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WAGE  INCREASE 
WOULD  HANDICAP 
MINE  PRODUCTION 

Some  Commercial  Ores  Would 
Become  Just  Waste 
Rock 

,  CONCILIA  HUN  ICNUKtO 

Special  Correspondence 
Vancouver — .  .MthouKli  the  net 
results  of  the  .‘!0  -  day  forest  work¬ 
ers'  strike  in  British  Columbia  was 
that  the  men  win  have  to  work 
tnore  than  a  year  before  they  re¬ 
coup  their  lost  wastes  in  return  for 
more  or  Ict^s  in:  ipiui'ic.tn;  "ains  in 
dally  pay  and  union  security,  the 
hard  rock  miners  of  the  province 
have  now  gone  out  on  strike. 

More  than  2000  men  are  affected 
in  this  latest  of  British  Coluwlllft^s 
industrial  disputes,  and  12  mines 
have  so  far  been  shut  down.  Some 
of  the  marginal  operations  may 
suspend  work  indefinitely  if  the 
strike  is  prolonged. 

The  shutdown  is  particularly  un¬ 
fortunate  as  the  mining  industry 
has  been  hobbled  by  labor  short¬ 
age  and  other  difficulties  for  years 
and  was  just  beginning  to  get  on 
its  feet  again,  so  far  as  gold  pro¬ 
duction  Was  concerned.  The  miners’ 
unions  called  the  strike  before 
waiting  for  the  conciliation  pro¬ 
ceedings  required  bj'  law. 

The  committee  of  British  Colum¬ 
bia  metal  mine  operators  issued  a 
statement  outlining  their  position. 
“Since  the  future  of  mining  in  Bri- 
lish  Columbia  depends  on  continu¬ 
ed  investment  of  venture  money 
by  many  thousands  of  persons  in 
existing  and  new  enterprises,  what 
happens  to  the  reputation  of  Bri¬ 
tish  Columbia  mining  through  this 
illegal  strike  is  a  matter  of  grave 
concern  to  everyone  in  the  pro¬ 
vince’’,  stated  the  committee.  “Es¬ 
pecially  it  affects  the  future  of 
those  who  work  in  the  industry  or 
hope  to  find  jobs  there. 

Same  Ones  Xow  Waste 
“Kaced  with  rising  costs  of  ma¬ 
terials,  the  metal  mines  neverthe¬ 
less  have  offered  to  raise  wages  by 
50  cents  a  shift  throughout  all 
classifications  of  hourly  workers. 
This  advance,  on  top  of  the  cost  of 
living  bonus  now  incorporated  in 
the  wage  scales,  more  than  takes 
care  of  the  rise  in  the  cost  of  liv¬ 
ing  since  1939. 

“It  has  been  calculated  by  a 
competent  mining  engineer  that 
the  extreme  demands  made  by  the 
Mine,  Mill  &  Smelter  Workers’ 
Union  for  1946  would  raise  labor 
costs  in  a  typical  camp —  Bridge 
River  —  by  50  to  55  percent. 

“Any  increase  in  labor  costs 
has  the  effect  of  changing  some 
commercial  ore  to  waste  rock.  An 
undue  rise  would  close  down  the 
less  profitable  mines  completely 
and  discourage  shareholders  from 
(Continued  on  Page  14) 


At  the  Lookout  j 

BIG  STEEL  STRIKE 
STILL  THREATENS 
DESPIT^ONTROL 

Would  Greatly  Intensify  An 
Already  Depressing  Indus* 
trial  Outlook 

36,000  ARE  NOW  IDLE 

_  j 

Government  Action  to  Keep 
Steel  Plants  Operating  Puts 
Issue  up  to  Labor  Leaders — 
Industrial  Capital  Discour- 1 
aged  by  High  Taxes  j 

-  j 

THE  Canadian  public  having  as-; 
sumed  that  Finance  Minister  | 
llsley  s  legi.slation  for  permanent  j 
control  of  foreign  exchange  meant  | 
thac  the  10  per  cent  margin  be-  j 
tween  Caualiin  and  American  del-! 
lar.s  would  be  continued  in  ;letiiii- 1 
tely,  the  aniuiinceiiieut  last  week-  j 
end  that  parity  would  be  establish-  | 
ed  came  as  a  suriirisirg  develop-  I 
ment.  It  was  a  step  Having  wide  ! 
economic  effects  on  both  exports  j 
and  imports  and  followe  l  the  col- i 
lapse  of  price  controls  in  the  Unit-  [ 

;  ed  States,  which  was  given  as  the  ' 

;  immediate  leaion  for  the  stop. 
.Most  direc'ly  affected  were  Cue 
newsprint  and  mining  industries' 
but  all  valuations  or  goods  and  m.:-  : 

'  terials  imtiovt'*.!  or  exported  had 
to  be  adjusted.  Thi.s  process  had  j 
j  Ks  effect  on  stock  market  prices. 

'  Pulp  an  1  paper  securities  sold  ofl  i 
;. sharply  bat  recovered  on  the  pro.s- 1 
'  pect  of  nigher  pnce.s  for  newsprint.  ! 
But  the  shares  of  gold  mines,  which  ' 
had  been  declining  for  .some  weeks.  ’ 
suffered  further  losses,  and  appa- 
rent'y  the  industry,  experiencing  ' 
rising  costs,  particularly  in  mining  j 
wage.s,  is  facing  a  rather  discour¬ 
aging  future  unless  something  is ; 
done  to  remove  the  marketing  re-  • 
strictions  and  lighten  the  burden  of 
taxation.  i 

I 

Government  Acts  To  I 

■  Avert  Steel  Strike  i 

However,  generally  speaking  ad- 1 
Jiistments  are  being  made  with  less  j 
disturbance  than  was  at  first  indi- , 
cated  and  business  has  returned  to  i 
the  contemplation  of  labor  dispirtes  ; 
as  the  most  important  problem  in  ' 
the  industrial  and  general  econ- . 
omic  outlook.  With  an  estimated 
36,000  workers  idle  because  of 
strikes  in  labor,  texvile,  mining,  ' 
electrical  and  other  industries,  the  | 
serious  prospect  looms  of  a  walk- ; 
out  of  steel  workers  in  the  big , 
plants  of  The  Steel  Company  of  j 
Canada  at  Hamilton,  Dominion  j 
Steel  &  Coal  Corporation  at  Sydney 
and  Algoma  Steel  Corpora-tion  at  j 
Sault  Ste.  Marie.  Faced  with  the  I 
prospect  that  a  walkout  of  14,000 
workers  in  the  plants  referred  to 
would  tie  up  steel  production  and 
further  retard  the  whole  recon¬ 
version  program,  the  Federal  gov¬ 
ernment  acted  by  appointing  a  con¬ 
troller  for  the  three  big  plants.  ^ 

Ballot  of  Employees 
Opposed  by  Union 

It  is  yet  to  be  decided  whether 
a  strike  can  be  averted  by  this  ac¬ 
tion.  Statements  which  have  been 
made  by  la'  or  leaders  are  net  en¬ 
couraging  ai  d  tend  to  confirm  the 
charges  which  have  been  made  that 
some  of  these  leaders,  particularly 
of  C.I.O.  unions,  are  more  concern¬ 
ed  with  demonstrating  their  pow¬ 
er  to  disrupt  production  and 
create  economic  confusion  than 
they  are  in  securing  real  benefits 
for  "the  workers  concerned.  Oppo;si- 
tion  to  the  proposal  of  the  Steel 
Company  of  Canada  for  a  secret 
ballot  of  employees  on  the  compa- 
( Continued  on  page  14) 


Many  Corporations  Benefit 
Fixed  Charges  From  Parity 


Now  that  Canadian  and  United 
States  dollars  are  on  a  parity,  wide 
savings  are  in  prospect  for  many 
Canadian  corporations  with  obliga. 
tions  payable  in  U.S.  funds. 

Among  the  larger  companies 
with  substantial  U.S. -pay  obliga¬ 
tions  are  Abitibl  Power  and  Paper, 
with  5  per  cent,  bonds  outstanding 
payable  In  U.S.  funds  totaling  $53,- 
093,700;  savings  in  interest  charges 
will  amount  to  $265,468  annually, 
or  about  21  cents  per  share;  Bell 
Telephone,  on  principal  amount  of 
$62,500,000  in  3^-5  per  cent,  will* 
save  $268,750,  or  31  cents  a  share; 
Calgary  Power,  on  $5,800,300  in 
5’s  will  save  $29,002,  or  83  cents 
a  share;  Consolidated  Paper  on 
$42,220,280  in  51i’s.  will  save 
$232,211,  (r  9  cents;  Fraser  Com¬ 
panies,  on  $7,000,000  will  save 
$24,500  or  6  cents;  Gatineau  Pow¬ 
er  on  $55,470,000,  will  save  $204,.  ^ 
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Too  Much  Social  Security  Threat 
To  Thrift,  Initiative  and  Enterprise 

Progressive  Conservative  Financial  Critic,  J.  M. 
Macdonnell  Criticizes  Ilsley  Budget  in  that  it  Dis¬ 
courages  Individual  Effort  by  Robbing  Enterpris¬ 
ing  Peter  to  Pay  Lazy  Paul. 

BY  TE.MPUS 


Ottawa:  — It  seems  to  me  that  one  strong  point  scored  by  J.  M. 
Macdonnell,  M.P.  for  Musk'oka-Ontario,  in  his  brilliant  criticism  of 
the  budget,  and  delivered  as  Progressive  Conservative  official  opposi¬ 
tion-  critic,  was  that  we  are  robbing  Peter  to  pay  Paul  these  days,  in 
the  matter  of  security. 

Social  security  is  all  the  rage,  these  time*,  and  we  ache  and  bleed 
for  the  unfortunate,  who,  by  a  strange  paradox,  never  needed  so  little 
help  as  right  now.  Full  employment  has  meant  that  only  the  unem¬ 
ployables  or  the  rather-nots  don’t  work  these  days,  and  the  full  din¬ 
ner  pail  is  superseded  by  the  full  bank  roll.  Now  I  am  not  arguing 
against  social  security,  and  I  think  we  should  have  more  of  it,  rather 
than  less.  But— 

The  real  trouble  lies  in  the  M - —  -  - 

fact  that  we  are  helping  im-  /1AAI\  I?  1  TIlTTAinn 


Readjustment  of  Markets 
On  Dollar  Parity  is 


Sfock  and  Bond  Prices  Re* 
covered  Quickly  Ini¬ 
tial  Shock 

NET  CHANGES  SMALL 

Influx  of  Capital  Is  Looked 
For  From  United 
States 


poverish  one  set  of  citizens  to 
augment  the  indigence  of  an¬ 
other  set.  We  are  steadily  tak¬ 
ing  money  from  one  clas.s  to 
support  another  class.  How  long 
this  can  go  on,  no  one  can  pre¬ 
dict.  But  if  you  work  steadily, 
year  after  year,  and  lose  your 
profits  in  taxes,  then  see  your 
lacadasical  neighbor  next  door 
jeering  at  you,  as  he  takes  the 
dole  and  sits  under  the  shade 
tree  and  laughs  at  you  while 
you  work,  you  begin  to  feel  that 
it  is  not  oiTly  in  Denmark  where 
something  is  wrong. 

if.  If.  If. 

Thus  Jim  Macdonnell  ham¬ 
mers  away  at  the  principal 
theme,  that  is,  that  we  must  not 
tax  our  one  set  of  taxpayers 
so  rigidly  that  he  loses  his  in¬ 
centive  —  help  rob  one  class  to 
pay  another.  If  we  persist  in 
this  present  policy  of  robbing 
Peter  to  pay  Paul,  sooner  or 
later  Peter  will  have  no  money 
to  be’  robbed  of,  because  he  will 
take  good  care  not  to  have  any. 

Then  it  seems  to  me  that  thei-e 
is  the  corrolorary  of  this  thesis, 
namely  that  in  taking  so  much 
of  a  man’s  ca.sh,  we  are  at  the 
same  time,  robbing  h-ini  of  his 
initiative.  Why.  he  will  ask. 
should  I  work  myself  to  piece.s, 
just  to  keep  that  lazy  so-and- 
so  in  beer,  and  liis  wife  in  per¬ 
manents.  True,  that’s  an  over¬ 
drawn  picture,  but  isn’t  a  cai-- 
toon  often  more  effective  than 
a  documented  picture.  .Are  wc 
not  then,  robbing  our  taxpaycM-s 
of  initiative,  when  we  skin  so 
much  taxe.s  from  them? 

if  if  if 

What  we  have  always  asked 


fork  these  days,  and  the  full  din-  Return  to  parity  of  the  Canadian 
lank  roll.  Now  I  am  not  arguing  Rave  reason  for 

we  should  have  more  of  it,  rather  i  ‘‘t  self-satisfaction  on 

i  the  part  of  Canadians  as  one  more 

_ _  _  _ I  proof  of  economic  and  commercial 

flatus  attained  by  the  Dominion  as 
1,111111  M  \  a  result  of  its  herculean  war  pro- 

WVl/  duction  achievements.  Taken  as  a 

y*  *  protection  against  rising  prices  in 

I  A|N  DhPODTIil^  United  States  following  end  of 

wizlli  ILijI  vl\  1  JjJi/  the  OPA  and  price  controls  there. 

___  it  was  looked  upon  as  more  than 

Ml<1cxk  V  DADI7D  !  f^etiinate  that  Canada  was  in  such 

ITIJjIIOLi  1  1  fill  ®  strong  position  as  to  justify  the 

government  in  making  the  move. 

<0A9  cu  D  '‘nderstandable  chest 

V**''*  ■  3nare  on  rre-  expansion  following  announcement 
ferred  Agginst  $6.12  a  of  the  government  action  by  Fin- 

Share  In  1944  ance  Minister  Tlsley  came  sone 

_  severe  headaches  for  industrialists 

business  men,  financiers  and 
FUNDED  DEBT  CUT  mining  operators.  Market-wise,  it 

-  j  was  the  most  important  develop- 

Mersey  paper  Co.  Did.  earned,  ment  —  not  excepting  the  out- 
for  year  ended  December  31st,  !  break  of  war,  which  had  been  fairly 
1945,  the  equivalent  of  $9.02  a  !  discounted  lieforehaiid — since 
share  or  $5.50  a  share  preferred  !  aheudonment  of  the  gold  standard 
stock  (50,000  shares  outstanding)  ^  Great  Britain  in  1931.  Although 


Ups  Dividend  as  Result 
of  Dollar  Change 

Directors  of  International 
Utilities  Corp.  t.td.  announce 
a  cha.ige  in  dividend  policy  to 
offset  the  effects  of  plimiiia- 
ticn  of  premium  on  I’.o.  dol¬ 
lar  In  declaration  of  a  quar¬ 
terly  dividend  of  22  V-  cents 
a  share  on  stock. 

Dividend  rate  has  been  on 
basis  of  20  cents  a  share  quar¬ 
terly  or  80  cents  a  share  an¬ 
nually.  New  rate  estahli.shes 
annual  dividend  rate  on  90 
cents  a  siiare  basis. 

Increased  earniiigs  from 
Canadian  subsidiaries  aris¬ 
ing  from  dollar  revaluatic-n 
justify  increase  in  dividends. 


Loss  of  Premium  To  News- 
pridf  Mills  Re¬ 
couped? 

ABITIBI  UPS  PRICE 

Mills  Working  For  an  In¬ 
crease  of  $10-$12 
Per  Ton 


nunlly.  New  rate  eatahli.shes  Action  ot  tiie  pulji  ar.d  p.nper 

annual  dividend  rate  on  90  j  group  ou  Canadian  rtock  markets 
cents  a  siiare  basis.  i  lollov.-iiig  annoi'iicemeiu  of  the  dol- 

Increascd  earniiigs  from  ,  p.^rijv  move  of  the  Dominion 
Canadian  subsidiaries  ans-  ,  . 

ing  from  dollar  revaluatit.-n  !  «ov'’r>iment  lestme.l  to  the  strong 

justify  increase  in  dividends.  i  U’cbnical  position  of  and  market  ng 

■'  i  jirnsiiorls  lov  tli"  industry.  On  lir.--l 

,r)<  oi  federal  governmont’.s  ac- 
/I/Vf  agimirTI  inp  non.  pu'p  aiul  paper  securities — as 

f«lll  II  IVIIIll^N  AKr  i  "'■I'''''  bafe  heeii  anticipated  in 

UVIjI/  IflllxlJU  izlxU  j  \  ipw  of  the  efferts  on  income  and 

Tfc  A  1\1  \r  llirp  niTm  ■  or  the  Industry  of  the  pre-, 

U  A|l|  Y  U I  I  kII  I  !  miitiii  on  the  U.S.  dollar  — -  were 

mJiWmJm.  1111  DU  1  !  sold  right  .icross  the  board  and 

n.  4  firicp  levels  dropped  sliurjdy  .<t  tfie 

Nft  NFFH  PANIf  "I’enlng  on  Monday. 

ilU  llLlLlD  1  AlllV  ;  Before  lirst  Pour  of  trading  had 
exjilred  on  Monday,  however,  sell- 

- -  _  i  ing  had  dried  up  and  some  luiyltig 

Temporary  Nature  of  Discount  began  to  make  its  aiip^-arance  on 
"Bonus"  Should  Have  Been  hoi>;  s  for  an  eat  ly  increase  in  sell- 
Kecognized  by  Operators  mg  price  win,  l,  would  offset,  or 
*  ^  I  more  ’haii  ofiset.  the  loss  of  the 

~  '  I  dollar  premiiitii.  Confusing  the 

COSTS  NEED  REVIEW  pric"  situiitioii  was  Ih,-'  recent  de. 

-  miso  of  the  O  in  the  Itnlfed 

Kpeclal  (’orrosponiloiicc  ;  States  and  the  now  |irio<  control 


‘Bonus"  Should  Have  Been  Inijx  s  for  an  eat  ly  increase  in  sell- 
Kecognized  by  Operators  mg  price  win,  l,  would  offset,  or 
*  ^  I  more  ’haii  ofiset.  the  loss  of  the 

~  '  I  dollar  premium.  Confusing  the 

COSTS  NEED  REVIEW  pric"  situiilioii  was  the  recent  de. 

-  miso  of  the  O  in  the  United 

Kpeclal  Correspoiuleiice  ;  States  and  the  now  |irio<  control 

Toronto;  —  The  effect  of  pre-  legisl.ition  that  ’s  now  before  Cott¬ 


as  compared  with  $6.12  a  share  t^r  |  elim'natlon  of  the  Pegged  discount  :  "Gum  loss  on  Canadian  gold  seems  gross.  Th.we  wore  some  doubts  a 


a  share  earned  on  common  for  v>,ai-  circles.  , 

11144  ^  I  ,1.110.  I  lies  of  mining  exchanges.  juI\  Mi  i.  to  U.S.  consumers. 

Gross  nrofits  aftei-  HpiiIdi  '  c  « hie  Initial  Break  '  ^Jature  obsei  vei  s  point  out  that  A  \e\v  Develoititienf 

1945  amouiued  to  ’if-,  m;"’  Tii  '  immediate  reactions  on  the  .Seen-  the  discount  of  lO^o  h-jd  been  ii  r-l  Action  -if  .M.iiihi  -vas  a  m-w  de- 
increase  of  over  tf’-.a’il.inlo  “from  '’"ve  justified  for  some  lime  and  that  the  ,,  ,o,,m.oit  in  file  n.’wsprint  inloi- 

1944  fi-ure  of  SI  ^>3  !  ST'  l-M- e  '  ‘'-d’«’<’t<’d.  unfavorable  to  the  quedion  of  approximate  parity  had  ,,,  ,5^.,,,  apparent  la.-t 

eharges°were  ahoiit'  STS  (toil  thanadir.n  holder.  On  the  liond  mar-  heeri  discussed  often  enougli  in  re-  (iun  coi.ipp.iiy  h:i1  acted  on  it:  ov.  11 

at  $138  336  and  deu-i'cia'tioii  wriie*  bonds  -  -  of  which  cent  months  to  rreate  at  Ic:'  t  a  initi.ith p  •.•.•itliout  coiisujlaiinn  wilti 

oft  was  sliglUW  owe;  "b"'’  '"'h-l'  of  eantioii.  This  sense  of  „thcr  n.'>v,-.prii,t  pro.lucers.  Thi.s 

^pa  v  iil  nef  n  ";  r  Jl.*  fewer  that!  at  beginning  Of  the  war  cautioi,  unfortunately  has  been  ,,,,  1,,  ... 


1944. 

Gross  profits,  after  depletion,  for 
1945  amouiued  to  ?  1,;!  15,062,  an 
increase  of  over  5, ’.50,0  00  from 
1944  figure  of  $1,233,812.  Fitted 
charges  were  about  878,0o0  lower 
at  $138,336  and  depreciation  write- 


AVhie  Initial  Brt'ak 


lies  of  mining  exchanges. 

Mature  observers  point  out  that 


teen  eirpccted,  iiufavorahle  to  the  quedion  of  approximate  parity  had 
Cnnadlr.ti  holder.  On  the  liond  mar-  been  discussed  often  eiiougli  in  re- 
ket.  2-way  pay  bonds  —  of  which  cent  months  to  create  at  Ic:’  t  a 


leaving  net  profits  before  Income 
and  excess  profits  taxes  for  year 
under  review  of  $749,551  as  against 
$524,371  in  1944.  ’faxes  absorbed 


lower  tnan  at  lioginning  of  the  war  caution  uiitortitnateiy  nas  oeen  i.,,]i,.;,tpd  in  ste!!  'i- n* 

—  slumped  sharply.  On' the  stock  '  quite  ab.se'U  in  initiiug  markets,  KpJIot:;  gon.'i  al  maiiaccr  of 

exchanges.  Interlisted  issues  and  except  perhaps  in  connection  with  \p'vspriiii  A^-oci . linn  ni  (’c  i- 

stocks  w'nich  were  wide'.y  h^ld  by  newly  spon.^ored  i.ssues  v.here  it  vtio  s-aid  tliat  llie  aPiio'Mice. 

Americpiis  also  were  hard  hit.  I  was  due.  not  to  any  consideration  miut  of  tiu-  increase  'ny  Ahi.ihi 


much  taxe.s  from  them?  *298  361  and  l  et^  earnL^  '  Concerning  gold  as  such,  but  rather  v;as  news  to  lilm  and  suggested 

ip  it  u.  ana  net  earnmgs  alter  mptai  and  distillery  companies  sold  ;  to  unfavourable  developments  with-  (p.nt.  if  other  manufacturers  of 

What  we  have  always  asked  luf  oOO^gSew  K  fol"pre'^e^  off  widely  reflecting  operating  the  mine  sponsoring  part  of  the  !  newsprint  arc  to  follow  suit,  it  rvill 

for  in  thia  r-niintnr  _ _  ruan  tor  prev.ea.  fgeta  Of  loSs  Of  the  premium  on  industry.  lie  py  individual  action  since  no 

handmitunt  onnortiinitv  The  o  ^  ***  compared  |  dollar.  In  the  mining  market  Another  factor  which  contribut- i  joint  announcement  has  been  dis- 


handout.  but  opportunity.  The 
glory  of  Canada  to  thousands  of 
immigrants,  and  to  millions  of 
Canadian  horn,  was  that  Can¬ 
ada  .spelt  opportunity.  We  didn’t 
want  any  spoon  feeding,  we 
wanted  no  boon  doggling.  All 
We  wanted,  all  we  asked,  w'as  a 
chance. 

It  seems  that  our  government, 
with  the  socialistic  patei-nalisni 
which  is  all  the  rage  nowadays, 
is,  in  its  mother-and-chick  at¬ 
titude  toward  Its  citizens,  rob¬ 
bing  them  of  something  far 
more  precious,  namely,  a  chasree 
to  earn  a  living,  a  chance  to  make 
a  dollar. 

No  one  is  going  to  try  and  be¬ 
come  a  rich  man.  when  It  is  re- 


with  $306,185. 


the  automatic  loss  to  gold  pro-  ,  ed  larely  to  the  fact  that  investors  cussed. 


Report  points  out,  with  respect  ;  dHpgrg  of  $.3.50  an  ounce  in  produc-  '  in  gold  shares  were  caught  com-  '  Hitherto  it  has  heen  niTcpterl 

to  excess  profits  taxes,  that  further  ■  value  resulted  in  wide.spread  nietely  unawares  has  been  the  quiet  ■  in-oeedure  for  i>ricr‘  changes  in 

adjustments  ii'ay  be  required  when  selling  and  broad  price  recessions.  ,  insistence  here  and  there  that'  news-print  In  Ix'  diveussed  Iw  f’ne 

standard  prifitsof  Markland  Sliip- ^  Before  .Monday’s  sess’on  was  well  there  is  nothing  ahead  in  the  im-  industry  as  a  whole,  and  tigreed 

ping  Co.  Ltd.  have  been  determined,  advanced,  however,  traders  had  be-  '  mediate  future  hut  an  increase  in-  up(>n  pric,-  cliange  :inuounced  ny  all 

It  also  pc-ints  out  that,  during  year  j  4^^  assess  the  situation  more  the  prierf  of  gold.  Speculators  |  producers  siniultanennsly.  Contact- 

under  -  review,  first  and  general  thoroughly  and  a  marked  reversal  i  have  been  told  of  innumerahle  rea-  i  ed  following  news  of  Ahitibi  an- 

mortgage  bonds  of  company  were  jp  sentiment  set  in.  By  the  clos'>  sons  why  gold  would  shortly  sell  nouneeiiient  ollici.ils  of  other 

redeemed  and  short  term  .‘■erial  ,  41,^4  jj,y  ^  good  proportion  of  at  $50.00.  $75.00  or  even  $100.00  tie wcpriiit  cotn;ianies  ri'fured  coin- 

bonds  issued  on  terms  that  are  iipiiief’iate  lo.-se.s  has  been  recouped  -  PC  ounce,  and  all  these  rea'-ons  '  ment  on  the  (lucstion  oi  iil.-ins  with 
considered  favorable.  i  both  in  bond  and  stock  marltets  :  have  sounded  feasible.  They  have  regard  to  .guy  jirice  T.nii  ’re. 

Consolidated  balance  s  h  e  e  t  |  1,.^,  41^^  piose  on  Wednesday.  Produced  a  psychological  condition  In  w  York  the  .\i'i(  ric.ui 

shows  current  assets  c-f  $3,090,321.  i  fiig ’situatio,n  had  fairly  well  stab-  !  which  did  not  allow  consideration  Newsp:ip°-  I’lihlisliers’  Associn- 
incliiding  cash  of  $223,699,  and  ;  itself.  Reports  of  an  Im-  ”1  p”.'’  other  argume  t;  people  lion  aiDi.^ed  momliers  that  ’‘well- 

current  liabilities  of  $771,092  lU"  j  mediate  price  increase  —  subse-  .  would  even  buy  drill  hole  Tsues  '  informed  ju  r-ons  be!le\e  the  C;in- 

dicating  net  working  capital  of  pa,.4 — brought  '  ou  the  strength  of  such  isjve.s;  |  r.dinn  p:ii»T  itiids  m:iy  wait  a  few 

$2,319,229.  .4t  end  of  1944  current  '  gp,]  pp.,g,.  issues  to  levels  on  1  something  which  more  serious  tra-  !  davs  before  making  r.ny  np-.ni’d  r  - 
assets  amounted  to  53.850,975.  I  ivcre  generally  have  always  considered  the  '  ision  of  prices,  wbil,>  witching  for 


Somehow  or  other  w'e  have  I  Ge®ts  decrease  effected  on  funded  ,  g  pgj  „gip  gj  dose  on  Wednesday,  |  jg  to  be  an  officiai  and  s.v.M 


got  to  the  point  whrere  we  ac¬ 
tually  think  it  is  wicked  when 
a  man  gets  on  in  the  world,  but 
where  we  glorify  the  hum  who 
wouldn’t  know  what  to  do  with 
(Continued  on  Page  4) 


debt.  Balance  sheet  at  end  of  1944  :  ],pi  Nickel,  Noranda  and  Alumin-  [  revalnation  of  gold,  tiiere  would 

showed  $3,307,000  outstanding  of  '  jum.  while  they  regained  much  of  j  have  to  he  a  good  many  real  press- 

5  per  cent.  1st  mortga.ge  bonds  their  initial  loss,  all  lost  ground,  j  jpg  needs  to  justify  such  a  step, 

and  $1,501,500  of  6  per  cent,  gen-  j  Following  tabulation  shows  trend  I  Needs  which  would  he  obvious  to 

eral  mortgage  bonds  while  latest  j  of  a  representative  groups  of  stocks  |  everyone.  What  they  overlooked 
(Continued  on  Page  16)  I  (Continued  on  page  16)  !  was  the  fact  that  sucli  needs  are 

I  never  recognized  to  he  within  the  1 

"  ~  I  industry  itself.  No  country  and  no 

!  government  could  officially  iii- 
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300,  or  12  cents;  and  Power  Cor¬ 
poration,  cn  $9,064,500,  will  save 
$41,323  or  9  cents  a  share. 

Major  gains  to  Canadian  Pacific 
Railway  will  accrue  as  result  of 
the' Canadian  dollar  relationship  to 
the  pound  sterling  rather  than  to 
the  S.  dollar.  A  total  ot  $230,- 
438  -0  in  perpetual  4  per  cent, 

perpetual  debentures  and  $137,- 
257,000  of  4  per  cent  preferred  are 
payable  in  pounds  Sterling  as  to 
interest.  The  amount  of  funds  to 
provide  for  these  obligations  will 
be  reduced  10  per  cent  or  $1,422,- 
000.  The  savings  on  $65,000,000  of 
4  per  cent,  debenture  stock,  $65,- 
600,000  of  equipment  trust  certi¬ 
ficates  and  $’7,000,000  of  per 
cent  bc-nds,  payable  in  U.S.  funds 
totals  $385,000.  There  Is,  therefore, 
a  saving  of  approximately  $1,800,- 
000,  equivalent  to  13.5  cents  on 
the  common  stock.  ,,  -  i 


Distributing  Fuel  to 
Ontario  Homes  and  Indus'  "*es 


Standard  Fuel  Co.  Limited  and  its  subsidiaries  operate  one  of  the 
largest  organizations  distributing  coal,  coke  and  fuel  oil  in  Ontario. 

Dividend  requirements  on  the  new  Cumulative  Redeemable 

Preferred  Shares  will  amount  to  $45,000  ipared  with  $75,140 
previously  required  for  the  Preferred  Shares  which  have 

been  called  for  redemption  on  August  31st,  1946. 

Earnings,  available  for  dividends  on  Preferred  Shares,  including 
refundable  portion  of  Excess  Profits  Tax  of  $18,310  amounted  to 
$107,015,  for  the  year  ended  April  30th,  1946. 

We  offer  as  principals: 

Standard  Fuel  Co.  Limited 
^V2%  Cumulative  Redeemable  Preferred  Shares 
Par  value  $50 

Price:  $51  per  share  to  yield  4.41% 

Descriptive  circular  furnished  gladly  upon  request. 


The  Wood  Gundy  Corporation, 

Limited 

Winnipeg  MONTREAL,  ^  ancouver 

Ottawa  Toronto  New  York  Victoria 

London,  Eng.  Hamilton  Kitchener  London,  Ont. 


industry  itsell.  No  country  and  no  . 

government  could  officiallv  in-  Ofli.ials  ol  th.‘  W.irtimo  I’riceR 
crease  the  price  of  gold  solely  for  i  TUide  Boar.l,  in  Ottawa,  stated 
the.  reas  i  that  the  mining  industry  that  if  nev  sitrint  jirodui'crs  in- 
nesded  relief.  These  things  may  :  •’rea«“il  itri.-.'  to  T  ,S.  ro.isumers.  it 

be  done  with  silver  perhans.  a.s  yet  ''-'s  'fliltely  ”  that  newsprint 

they  cannot  be  done  with  gold.  Canada  would  also  he  siilr- 

The  outlook  in  fact  has  heen  (luite  .  J®'’'®*'  1®  itpwtird  rmUion. 
astigmatic  on  that  point.  !  "  pointe.l  out  that  no  ceiling 

It  is  this  viewpoint  which  is  .  I"’"’®  ""  "®"M>rint  now  exists 

directly  respoit.sible  for  the  panic  I  'J"'®’'  >n  Uanad.a  or  tn  the  1  nited 

with  which  the  loss  of  the  dTcount  ■  altltouRl'  in  the  Dorn  nion  it 

was  greeted  in  Toronto,  for  it  re-  remove  1  this  year  only  with 

flecK'd  the  idea  that  the  discount  i'®  nnders':, tiding  that  O'®  ''J*- 
was  .something  permanent,  a  small  ^  'ntervet,.;  should  any 


instalment  perhaps  of  things  oi-'Proporttona  e  rise  occur, 

come,  when  it  obviously  was  the  I"’'/"''’".'*'"'’ 
result  of  the  war  and  a  .lon.estic 


wartime  measure  purely  and  sim¬ 
ply.  It  reflected  the  idea  that  the 
discount  i.s  something  to  which 
certain  industries  are  entitled  per 
se,  for  .some  reason  inherent  in 
(Continued  on  Page  16) 


tions  hail  bi'en  und..rw:iy  looking 
(Continued  on  Page  14) 
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Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 

DOiV|.X7TlO?4  SeCUBITIEtS 
aXSFOEAIION  UNITED 

established  1901 

275  St.  James  Street,  Montreal 

Telephone;  Harbour  22IJ 
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2  THE  FINANCIAL 

DOMINION  COAL 
PRODUCTION  UP 
FOR  THIS  YEAR 

Annual  Meeting  Told  Down¬ 
ward  Trend  of  Recent  Years 
Has  Been  Reversed  so  Far  I 


TIMES,  JULY  12,  1946  — 

C.P.R.  6-Month  Gross 

Declines  9.8  p.c. 


WABASSO  COTTON 
BEGINS  NEW  MILL 


Canadian  Pacific  Railway  Com-  |s|jl]|ll^  llljlf  lf|||j| 
pany  reports  gross  earnings  for!  .t 

nine  days  ended  June  30  at  a  total  ;  - 

of  17.538,000  compared  Qf  Two  Big  Plants  To 

242.000  for  the  corresponding  pe-  |  _  j,®  _  , 

riod  of  last  year,  being  a  decrease  ;  OP®"  Grand’Mere  Early 

Of  $1,704,000  or  IS. 4  per  cetlt.  |  In  January  1947 

Cumulative  gross  earnings  for  the  j  - 

year  to  June  30  were  $139,447,000,  I  Construction  work  on  the  first 


revenues 

Toronto  —  Earnings  in  excess  of  OFF,  5  MONTHS 

$2.35  a  share  on  the  common  and  _ 

$4.85  in  the  A  preferred  are  Indl-  Combined  Gross  of  C.P.R.  And 


r\l  a  jtw  1?  1  cated  for  the  Great  Lakes  Paper 

Open  at  Grand  Mere  Early  xt  *  i 

II  10A7  1946.  Net  Income  in  the 

In  January  1947  1^^^  months  of  the  year  was 

about  $270,000.  This  is  at  the  rate 
Construction  work  on  the  first  of  $840,000  for  the  full  year. 


j  based  on  company’s  reports.  This  ^  of  two  vast  plants,  on  ground  pnr- 
compares  with  $154,728,000  for  cor- I  chased  by  the  Wabasso  Cotton 

responding  period  of  1945,  a  de 


C.N.R.  Down  10  Per  Cent 
And  Net  Almost  Halved 

Operating  earnings  of  Canadian 
Pacific  and  Canadian  National  Rail- 


DIVIDEND  PROSPECTS  creas77f^$r5;28'l,ol)0  ‘o'r '  9.8“  per  j  S^nWere ‘quISw^’w  last  few  days  of  the  first  four  sharply  lower  than  the  all-time 

-  cent.  I  head,  managing  director  ‘  of  the  nio"‘hs  period.  Operations  now  are  peaks  set  in  19  43-44,  according  to 


An  increase  in  the  price  of  sul-  ways  have  been  running  consistent- 
phite  pulp  was  in  effect  for  the  ly  behind  a  year  ago  and  are  now 


Pr^dill 


Production  from  the  mines  of 
Dominion  Coal  Company  Limited 
showed  a  further  decline  in  1945 
but  to  date  in  1946  there  hag  been 
some  improvement  and  it  is  hoped 
that  this  will  continue,  according 


May  Record  Monfh 


so’mrimp'rovemVnt''and‘i't  i8"'hoped  Elccfriclfy  j  of  the  project,  the  P''‘«es  may  be  made  in  systems  were  down  approximately 

that  this  will  continue,  according  Ottawa  _  Central  Electric  sta-  weaving  mill,  will  ba  completed  by  year.  •^^e  five  months,  but 

to  the  report  of  President  Arthur  nroduced  2  615  777  000  kilo-  i  '''•**  be  a  two-storey  The  outsanding  bonds  are  to  be  "1* 

Cross  submitted  to  the  delayed  an-  hours  dnrina  Mav  for  the  i  structure  226  feet  long  by  171  feet  refunded  and  this  will  result  in  a  ''b®  ®  •^bey  are  little  more  than  half 

hcia  in  vinnt.c.ai  this  bours  duclng  May  tor  tne  6  I  reduction  in  interest  char,res  The  a  year  ago. 


company,  states  that  the  weaving  but  they  a  tabulation  of  results  over  the 

and  spinning  plants  to  be  erected  Tt,  t  /  If  *  first  five  months  of  this  year,  based 

will  turn  out  industrial  cottons  of  ‘be  f‘r8‘  four  months.  It  is  antici-  on  the  railways  periodic  reports. 
•>11  uin/ta  pated  that  another  increase  in  combined  gross  earnings  of  thetwo 


Central  Electric  sta- 


The  decrease  has  been  attributed 


nual  meting  held  in  .Montreal  this  monthlv  totni  on  record  I  wide.  reduction  in  interest  charges.  The  “  ®so.  . 

week.  Report  was  read  by  C.  B.  nominion  Bureau  of  Statistics  ^lext  spring  construction  of  the  management  has  told  stockholders  Tu ®  ® 

Lang,  executive  vice-president  of  mill  will  start.wlth  a  that,  while  anticipating  a  common  ^^^n^  Vf  w?r 'SrWs  and^ 

company,  who  occupied  the  chair  ^  .  n^onth  period  single-storev  structure  610  feet  °"®bly  ^  ‘‘  crease  movement  of  grains  and  ore 


SMOKING  MIXTURE 


"Mod*  in  Canada",  M  inherits  the  lendon 
tradition  of  coolnost,  and  a  mild  nutty  floveur. 

GOOD  TO  THE  BOHOM  OF  THE  BOWL 


in  Mr.  Cross’  absence  on  a  business  ended  May  31.  output  aggregated  f®®‘  wide. 


compared  with  17.260,660,000  in 


trip  overseas.  compared  with  17.260,660,000  in  Wabasso  tract  of  land  is  consid-  amount. 

Resumption  of  some  shipments  of  the  same  period  of  1945.  erable,  and  will  permit  future  ex-  - - 

coal  from  Nova  Scotia  to  St.  Law-  Exports  to  the  United  States  in  Pansion.  The  company,  already  HoldinOS  ^Vldcned 

rence  ports  will  be  possible  this  ^ere  237,035,000  kilowatt  operating  a  large  plant  at  Three  * 

year,  the  report  stated,  but  it  will  ijours.  compared  with  248,421,-  Rivers  and  Shawinigan  Falls,  ac-  TranS.  Ri 

be  necessary  to  continue  the  sup-  qqq  jn  j^ay  1945  Consumption  of  QUired  the  Grand’Mere  land,  of  2,-  _ 

ply  of  imported  coal  to  customers  primary  power  in  Canada  declined  f®®‘ by  500  about  a  year  ago.  Annual  mnort  f  T-on 
until  full  supplies  are  again  avail-  pej.  cent,  from  the  May,  1945,  Foundation  of  the  weaving  mill  .  ,  "  n  ^  ^ 

able  from  the  company's  own  total.  nearly  all  poured,  but  progress  ‘al  Limited  re 


dividend  reasonably  soon,  it  could  ®f  war  materials  and  to  de¬ 
pot  make  any  guess  as  to  the  movement  of  grains  and  ore 


mines.  Anything  approaching  full 
production  cannot  be  expected  until 
the  necessary  number  of  qualified 
miners  are  available. 

Production  costs  increased  very 
materially  as  the  result  of  decreas- 


Report  Progress  On 

Bro>rn  Co.  Extensions 


Foundation  of  the  weaving  mill 
is  nearly  all  poured,  but  progress 
of  the  work  has  been  delayed  some¬ 
what  by  shortages  of  steel  and  ce¬ 
ment. 


Trans.  Resources 


Annual  report  of  Transcontinen- 


by  rail  compared  to  a  year  ago  and 
the  figures  would  appear  to  be  un¬ 
usually  significant  because  of  the 
bearing  on  the  rails’  case  of  an  in¬ 
crease  in  freight  rates  to  meet  in¬ 
creased  costs. 

Combined  gross  earnings  for  the 
first  five  months  totalled  $2  70,- 


tal  Resources  Limited  reveals  that  he^ng  a  decrease  of  $30,-  rpj,g  total  number  of  passengers  period  ending  June  30,  1945.  Mile- 

its  holdings  of  500,000  shares  of  I'Om  the  precedi  g  year  carried  during  April,  May  and  June  age  travelled  during  the  three- 

Steep  Rock  Iron  Mines  continue  to  at  me  lowest  level,  tor  the  pe-  of  this  year  was  10,301,621,  as  month  period  ending  June  30, 

be  one  of  the  company’s  major  in-  ,  of  tne  past  tour  yea  s.  in  compared  with  96,889,551  for  the  1946,  was  12,555,050,  as  compar¬ 


ing  period  of  1945,  an  increase  of  by  Company  vehicles  shows  an  In- 
3.52  percent,  according  to  figures  crease  of  530,451  miles,  or  4.41 
released  by  the  company  today.  percent,  over  the  three-,  month 


The  weaving  mill  at  first  will  I  terests.  New  acquisitions  by  ‘h®  I  *227  4l4^00o''^  Howe^er^*^rLs''Kn  I 

....  loo  wilt  Txv.rkKoKlv  r>nmnRn\»  rliirincr  tUti  vAar  i*n/>lnHAH  ^  A  vU.  HUWevei  gl  OSS  bO  T  Ilrowicp.  thP  m 


have  133  looms,  and  will  probably  company  during  the  year  included 


ed  with  12,034,599  during  the  cor- 


,.Jopen  by  next  January  with  some  I  1.000.000  shares  of  Taku  R‘ver  I 

the  TirhifoKo-j  r.oi/t  Minpo  duh  R.dft  non  oharoe  ncK"®  **‘^®  pa*'^  01  wuitn  lotal 


Good  progress  is  reported  on 


pa  nroduction  and  increased  costs  .  A„“  125  workers.  Mr.  Whitehead  de-  I  Loia  .viines  and  850,000  shares  o 

ef  Sr  and  suSplirs  Tnd  w^ile  b^P^^sion  program  of  Blown  Co^^^  employees  I  Crestaurum  Gold  Mines.  The  lat 

_ ,  ®  .. _ ’  _ _  _ _ _  pany  at  the  Berlin  and  Gorham  hired,  when  both  weavine  and  ter  company  was  formed  to  ac 


was  $290,409,000. 

Much  more  pronounced  is  the 


p.riplllea  under  tl.e  price  celling  an  InlUal  •Pi"'»''s  ""'I’  comple  ed.  will  3“;'*''*™ "«“5“''d  to  ,, 

pollc,.,  ineae  increaecd  prices  n...  oi^J’io.OOO  tons  per  Si  “  oTS^'we  wfu  '  S  antWpated'S,^^^^^^^^^  o,  this  year  l.elng  $21,678,000  com. 


Likewise,  the  mileage  covered  i  responding  period  of  1946. 

Market  Averages  and  Volume 


MONIREAL  STOCK  EXCHANGE— 


for  the  increased  costa,  therefore  the  sulphite  pulp  mill.  T'"  coLtructlon  of  the  Wabasso  Transcontinental  also  holds 

r  1  rn^rn^rTn  me^  f  being  modernized  I  Gtand’Mere  represents  claims  in  the  Yukon,  silver  inter- 


Transcontinental 


eral  Government  in  Fhe  form  of  and  will  be  devoted  to  the  pro- 
operating  subsidies  has  been  neces-  Auction  of  specialty  “Alpha”  pulps. 


No  fi)45  Report  Yet 


In  addition,  a  new  196-inch  towel 
paper  machine  is  being  installed 


It  is  regretted  that  the  uegotia-  in  the  Cascade  paper  mill, 
tions  pertaining  to  the  basis  on  In  a  few  weeks,  it  is  understood, 
which  t  h  e  operating  subsidies  the  company  will  issue  a  state- 
should  be  paid  have  beeu  so  pro-  ment  covering  results  for  the  first 


in  the  St.  Maurice  Valley  area.  perty  in  the  Barkerville  mining 

-  district  in  the  Cariboo  camp.  Com- 

«wall  R  RAciimee  pany’s  policy  continues  to  be  the 

)weil  K.  Kesumes  ^  search  for  properties  of  merit. 

Sulphite  Operations  During  1945  net  profit  of  $39.- 

-  015  was  earned,  compared  with 

Another  department  of  the  Pow-  $18,024  the  year  before.  Balance 


Powell  R.  Resumes 

Sulphite  Operations 


holds  being  back  to  the  approximate 

inter-  level  of  19  40,  when  the  five  month 
J  figure  was  $20,350,000.  The  com- 

ninine-  hined  net  is  also  sharply  lielow  the 
Com-  “K'R'e  $32,038,000. 

)e  the  I 

it.  Second  Quarter  Increase 

with  Mont.  Tramways  Traffic 

il'ance  Montreal  Tramways  Company 


longed  and  that  it  has  not  been  seven  periods.  Since  April  la.st,  i  Co  _  jg  mto  opera-  sheet  as  of  December  31.  1945,  vehicles  carried  3,412,070  more 

possible  heretofore  to  hold  an  an-  Brow-n  Company,  and  the  Canadian  I  tjop  next  week.  The  production  of  shows  $149,134  cash,  $54,344  in  revenue  passengers  during  the 


nual  meeting  to  receive  the  finau-  suhsidiaiy,  have  enjojed  higher 
cial  reportd  which  are  now  submit-  prices  for  their  products,  appli- 
led  the  report  said.  cable  to  both  Canada  and  the 

The  basis  upon  which  accounts  United  States, 
for  1943  and  1944  have  beeu  set-  Any  dividend  action  continues 
lied  will  apply  to  the  year  1945  but  iu  be  based  on  approval  by  the 


eu,s.umi.v.  na  vr  rnjo.vcn  high-grade  sulphlte  pulp.  raw  ma- 

prices  for  their  products,  apph-  packaging  paperboards 

cable  to  both  Canada  and  the  building  papers  get  under  way. 
United  SUie^-  July  8,  on  a  basis  of  five  days  a 

Any  dividend  action  continues  ' 


advances  and  $1,837,944  in  invest-  month  period  ending  June  30, 


ments  at  book  values. 


1946,  than  during  the  correspond-  ! 


IndiistT  lal 

utilities 

Comlilncd 

Paners 

•iiiiv  in  . . 

1  n.fi 

78.n 

izn.i 

307.20 

Werk  aRii  . 

1  i.i.fi 

78.8 

v>x:\ 

.27.2.80 

inin  high  . 

1  in.  t 

8;t.y 

120.7 

410.80 

TORONTO  STOCK  EXCHANGE— 

1 

Initiistrlals 

(foUls 

B.  Metals 

\v  Oils 

1  .Inly  in  . 

2(U.S« 

iii.nn 

nz.n.n 

2:).t>3 

;  Wci-k  ago  . 

2»M).22  • 

iiii.n'' 

!>7.00 

2.-, .88 

1  I'Jtn  high  . 

zn7.8.2 

i47.:ii 

i«8.zn 

.’i;!.29 

i  NEW  YORK  STOCK  EXCHANGE— 

Industrials 

Rails 

C'lititles 

Com  timed 

i  .Inly  in  . . . 

in.i..-. 

48.1 

.',.2..'. 

79.0 

\\>pk  ago  . . 

in.'»,r» 

18.8 

79.2 

intfi  high  . 

iin.t 

.M.2 

.">.1 

82.4 

Work 

Previous 

—TOTAL  TO  BA  TE— 

’ro.iuiv  in 

•Week 

inifi 

194.2 

Montreal  Stoi'k  Exchange  . 

77n.848 

4nH.7Z.'i 

2.7,674,216 

.21,4.20,476 

Toronto  Stock  Kxchango  .... 

3,l07,0(fn 

Npw  York  Stork  I/\rhan.gp 

2.h2n,onn 

i9n,7n.2,nnn 

2an,24n,nnn 

lied  will  apply  to  the  year  4945  but  ^  "e  naseu  on  approval  oy  uie  i  -phere  will  be  three  shifts  daily 
it  has  not  been  thought  advisable  R^^C  which  is  helping  to  finance  j  schedule  calling  for  full 

to  delay  the  holding  of  an  annual  company  s  extensive  program  |  operation  to  be  reached  dur- 

..ntil  all  .hP  rfetaiU  neces-  "f  improvements.  I  •  „  -rhl.>  He- 


nieeting  until  all  the  details  neces¬ 
sary  to  complete  the  accounts  for 
1945  have  been  finalized. 

As  it  is  not  possible  to  hold  two 
annual  meetings  within  the  same 
calendar  year,  it  is  the  intention  to 
call  an  annual  meeting  as  early  as 


No  Aufo  Priorities 

Issued  During  July 

Ottawa:  —  Announcement  was 
made  during  past  week  by  Recon-  ] 


ing  the  week  of  July  15.  This  de¬ 
partment  has  been  closed  since  May 
15  to  conserve  available  logs  for 
newsprint  manufacture  while  the 
loggers’  strike  was  on. 

Copper  Price  Set 

At  Former  Ceiling 


possible  in  1947  to  submit  the  ac-  ^  ^  ... 

counts  for  the  years  1945  and  1946.  -struction  minister  C.  D.  Howe  that  At  Former  Ceiling 

A  certified  balance  sheet  and  profit  "f"  applications  for  new  auto-  - 

and  loss  account  for  1945  will,  u'Ol'Re  priority  certificates  will  be  xew  York:  —  Copper  prices,  un- 
however,  bf  issued  to  the  share-  ^  here  since  the  lapse  of  Of- 

holders  as  soon  as  possible.  Priorities  will  be  issued  immedi-  jjgg  Price  Administration  June 

Mr  Lang  said  it  is  the  hope  of  however,  on  applications  30.  were  reset  on  Tuesday  this  week 

the  directors  that  the  regular  quar-  "I'* 

terly  dividends  on  the  preferred  ,  .usoended  ^  pound. 

shares  which  have  now  been  resum-  whether  any  priorities  will  be 

ed  will  be  continued  and  that,  as  handled  in  August  would  be  de-  ‘ wht^s 

circumstances  permit,  additional  ^ided  "in  the  light  of  further  pro-  R'^®  of  Metals  Reserve,  which  au- 

payments  will  be  made  quarterly  ductlon  reports  covering  June  and  thorized  sale  of  its  foreign  coppe 

on  account  of  arrears.  Directors  the  first  half  of  July,”  Mr.  .Howe  the  old  price  for  July  delivery, 
were  re-elected  and  reports  adopt-  said  in  a  statement.  several  months  of  strikes 

Issuance  of  priority  certificates  mines,  smelters  and  refineries, 

_ _ _ —  was  suspended  on  May  7,  when  domestic  production  tell  to  a  low 

_  fhe  number  of  hands  of  the  public  iPvel,  and  consumers  have  looked 

wan.  inr.  raper  fat  exceeded  deliveries  of  new  to  the  government  stockpile  releases 

Pension  Scheme  motor  vehicles  to  dealers.  by  metals  reserve. 

Canadian  International  Paper  - - 


Can.  Inf.  Paper 


Canadian  International  Paper 
Company  has  announced  a  retire¬ 
ment  income  Plan  for  Its  employees 
and  those  of  subsidiary  and  affiliat¬ 
ed  companies  operating  in  Canada. 
The  plan  is  outlined  to  the  em¬ 
ployees  in  two  booklets,  one  con¬ 
taining  the  formal  text  of  the  plan 
and  the  other  a  more  popular  pre¬ 
sentation. 


Agriculture  in  Dominion  is 
ImportantEmpIoymentSource 


and  the  other  a  more  popular  pre-  Ottawa. — Agriculture  provides  a  ■  meroue  manufacturing  and  pre¬ 
sentation.  livelihood  for  thousands  of  people  j  cessing  plants  and  retail  outlets, 

All  employees  of  the  companies  in  addition  to  those  on*  the  land  and  Dr.  W.  C.  Hopper,  principal  econ- 
who  are  30  years  of  age  and  have  transporting  food  from  the  farm  !  oniist.  Economics  Division,  Domin- 
worked  for  five  years  without  a  to  the  urban  table,  and  making  j  ion  Department  of  Agriculture 
break  of  over  12  consecutive  months  the  raw  product  into  an  edible  stales  in  current  issue  of  the  Agri- 
are  eligible  to  become  members  of  form  require  substantial  help  from  J  cultural  Institute  Review.  The  pro- 
the  plan  immediately.  labour,  railway  rolling  stock,  nu-  !  duction,  marketing  and  processing 


^Become 

a 

3iegular  J^eader 

of 

Mkt  f titajtrfal  €im9 

It  Costi  Only  $3.00  a  Year  for  Regular  Weakly  Delivery 
to  a  Canadian  Address 

Being  a  subscriber  entitles  you  to  the  privilege  of  consulting 
our  Investors'  Department  in  regard  to  your  personal  hold¬ 
ings. 


THE  FINANCIAL  TIMES 

282  Notre  Dame  St.,  W., 
Montreal. 


SUBSCRIPTION  RATES 


In  Canada,  $3.00  (52  Copies) 
In  Britain,  $3.00  Yearly 
In  United  States,  $3.50  Yearly 


$1.75  for  Six  Months  (26  Copies) 
In  Canadian  Funds 
$2.00  for  Six  Months 


Make  all  ehequea,  draft!  and  monev  order,  parable  to  the  Companr. 


j  of  food  is  Canada's  first,  most  im- 
*  I  portanl,  and  largeet  industry,  this 
B I  authority  points  out,  and  goes  on 
"  !  to  say  that  about  one-third  of  Cana- 
'  da's  total  working  force  is  engaged 
in  primary  agriculture  and  fishing. 

!  About  one-sixth  is  working  in  food 
;  processing  and  distribution.  About 
i  322  per  cent,  of  the  manufacturing 
i  plants  In  Canada  are  food  plants. 
About  121/2  per  cent  of  every  dol¬ 
lar  invested  in  manufacturing  is 
devoted  to  food  processing  and 
about  12  per  cent  of  Canada’s  man¬ 
ufacturing  labour  is  engaged  in  it. 

The  marketing  of  agricultural 
i  products  is  a  huge  and  complex 
I  business.  Marketing  machinery  runs 
I  into  hundreds  of  millions  of  dol- 
i  lars  in  value  and  the  classification 
i  of  occupations  engaged  in  the  var- 
'  ious  aspects  of  marketing  is  large 
:  and  diverse.  Thousands  of  motor 
j  trucks,  railway  cars,  and  steam¬ 
ships  besides  horse-drawn  vehicles 
:  and  the  operators  of  these  trans¬ 
portation  facilities  are  involved. 

I  Essential  Parts 

j  /  Hundreds  of  elevators,  storage 
warehouses,  wholesale  and  retail 
:  stores,  milk  and  bread  distributors, 

;  and  many  public  markets  in  urban 
I  centres,  and  the  persons  necessary 
I  for  these  establishments  and  func¬ 
tions  are  also  essential  parts  of 
the  distribution  machinery. 

In  the  field  of  distribution  there 
i  are  also  purchasing  agents,  brokers, 

I  Nalesmeii,  inspectors  and  graders 
'  of  agricultural  products  and  their 
offices  and  means  of  conveyance. 

;  Enormous  sums  are  involved  in  the 
'  remuneraiion  every  year  in  the 
marketing  of  the  products  of  the 
'  fields,  gardens,  orcliards,  and  sta¬ 
bles  in  rural  Canada. 

Ill  processing  the  story  is  repeat¬ 
ed—  inanufacturers  of  flour  bread, 
and  other  cereals,  cheese  and  butter 
making,  condensing,  drying  and 
I  pasteurizing  of  milk,  slaughter  of 
!  live  stock  and  preparation  of  meat 
'  products  of  all  kinds,  preserving 
!  fruits  and  vegetables,  killing  iroul- 
!  try,  drying  of  eggs,  manufacture 
j  of  corn  products,  quick  freezing 
!  foods,  feed  mixing,  seed  cleaning, 

!  manufacture  of  potato  starch  and 
;  of  tobacco  and  woollen  products. 

I  the  cleaning  and  dyeing  of  furs,  and 
I  many  other  activities. 


^  If  You  Are 
i  a  No.I  Citizen 
Ibii  will  look  after 
No. i...  ' 


selfishness,  but  the  realization 
»  ehat  a  community  is  no  better,  no  sounder 
than  its  citizens. 

The  welfare  of  our  community  —  Canada  —  depends  not 
alone  on  those  charged  w'ith  the  government  of  the  country, 
but  on  each  of  its  citizens  —  12,000,000  strong. 

Today,  that  welfare  is  menaced  by  the  danger  of  inflation. 
Already,  millions  in  lands  devastated  by  war  suffer  misery 
because  of  it. 

Inflation,  to  the  citizen,  means  simply  less  and  less  value 
for  his  dollar  ...  his  living  costs  soar  as  freehand  careless 
spending  drives  up  the  price  of  goods  still  in  short  supply. 

War  always  brings  the  threat  of  inflation  in  its  wake  .  .  , 
only  the  prudence  of  the  people  can  keep  it  in  check. 

•  •  • 

How.>  Mainly,  by  conservation  ...  by  buying  only  those  ' 
goods  which  are  in  fair  supply,  and  by  saving  money  for  the 
day  when  goods  now  in  short  supply  will  be  readily  available. 

This  helps  to  keep  prices  steady  — to  {ceep  your  dollar 
at  its  real  worth. 

This  means  that,  if  you  are  a  No.  1  citizen,  you  will  rigidly 
avoid  black  market  purchases  and  you  will  save  money 

by 

•  building  up  your  savings  account; 

•  keeping  up  your  insurance; 

•  buying  Government  bonds  and  War  Savings  Certificates; 

•  holding  whatever  of  these  securities  you  have  bought. 

This  is  conservation  —  the  first  requisite  for  personal 

security  the  first  attribute  of  good  citizenship. 

Bank  of  Montreal 

working  with  Canadians  in  every  walk 
of  life  for  128  years 


TO  *  mum  cAMMim 


f 


J 
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THE  FINANCIAL  TIMES,  JULY  12,  1946 


CAPITAL  CHANGE 
IS  PROPOSED  BY 
NATIONAL  DRUG 


Canadian  Control  Fo>Uowed  By 
Proposals  to  Eliminate 
Complicated  heatures 


THE 

BOND  MARKET 

More  Active  Tone  Seen  As 
Result  of  Parity  Move  — 
Prices  Firm  After  First 
Impact;  Few  Net  Changes 


YOUNG  FOR  COMMON 


Shareholders  of  National  Drug 
and  Chemical  Co.  of  Canada,  Ltd., 
will  be  asked  to  consider  at  a  spe¬ 
cial  meeting  called  for  August  7  in 
Montreal  a  compromise  or  arrange¬ 
ment  between  the  company  and  the 
holders  of  its  preference  shares 
and  common  shares  which  will 
eliminate  certain  complicated  fea¬ 
tures  of  company’s  capital  struc¬ 
ture.  Company  has  presently  out¬ 
standing  432.963  cumulative  parti¬ 
cipating  preference  shares  of  the 
par  value  of  15  shillings  ($3.65) 
and  179,115  $5  par  common  shares. 
It  is  proposed  to  distribute  to  pre¬ 
sent  preference  shareholders  173,- 
185  new  preferred  shares  and  142,- 
878  new  common  shares.  Present 
common  shareholders  would  get 
under  this  plan  71,668  new  prefer¬ 
red  shares  and  107,503  new  com¬ 
mon  shares.  This  is  on  the  basis 
of  giving  preference  shareholders 
four-tenths  of  a  new  preferred 
share  and  33-one-hundredths  of  a 
new  pommon  share  while  each  com¬ 
mon  share  would  get  four-tenths 
of  a  new  preferred  share  and  six- 
tenths  of  a  new  common  share. 

For  many  years  control  has  been 
held  by  preference  shareholders  re¬ 
siding  in  England.  Recently,  over 
90  per  cent  of  the  preference  shares 
were  acquired  by  Canadian  inter¬ 
ests,  with  the  result  that  voting 
control  is  now  in  Canada. 

Greater  Marketability 

It  is  proposed  to  replace  the 
present  shares  by  new  preferred 
and  common  shares  which  will  con¬ 
form  to  patterns  generally  regard¬ 
ed  as  suitable  tor  Canadian  cor¬ 
porations  and  have  a  wider  appeal 
and,  therefore,  greater  market¬ 
ability  in  this  country.  It  is  be¬ 
lieved  to  be  important  that  shares 
become  more  widely  distributed  in 
Canada  than  they  have,  ever  been. 
This  is  not  possible  under  existing 
conditions. 

The  present  preference  shares 
carry  under  all  conditions  voting 
control  of  the  company,  and  there 
exists  for  the  special  benefit  and 
protection  of  the  preference  share¬ 
holders  a  trusteeship  which,  apart 
from  being  most  unusual.  Involves 
continuing  expense  to  the  company 
which  in  the  altered  circumstances 
is  no  longer  justifiable. 

The  new  preferred  shares  carry 
the  right  to  an  annual  cumulative 
preferential  dividend  of  60c  per 
share,  and  no  more.  These  new 
preferred  shares  will  be  convert¬ 
ible,  share  for  share,  at  any  time, 
at  the  option  of  the  holders,  into 
new  common  shares.  These  new 
preferred  shares  will  carry  no  right 
of  participation  in  dividends  from 
time  to  time  paid  after  the  prefer¬ 
ential  dividend  appertaining  to 
such  shares  has  been  paid,  nor  will 
the  preferred  shares  be  subject  to 
call.  The  dividend  will  be  cumu¬ 
lative  from  September  1,  1946. 

Proposed  Dividends 

The  new  preferred  shares  will 
normally  carry  no  voting  rights  un¬ 
less  dividends  are  in  arrears  to  the 
extent  of  six  quarterly  Instalments 
or  90c  per  share.  Thereupon  these 
shares  will  become  voting  to  the 
extent  of  one  vote  per  share  until 
all  arrears  of  dividends  have  been 
paid. 

.4.fter  the  plan  becomes  effective, 
dividends  on  present  shares  to 
August  31,  1946,  will  be  paid  at  the 
rate  of  6.3  pence  per  preference 
share  and  14  cents  per  common 
share. 

Assets  of  the  company  at  the  end 
of  1945  totalled  $6.4  million,  of 
which  $4.4  million  was  current  as¬ 
sets.  Current  liabilities  were  then 
$1.7  million.  Consolidated  net  pro¬ 
fits  have  increased  steadily  except 
for  1938  from  $167,914  in  1936  to 
$346,355  in  1945.  About  $146,912 
is  needed  for  dividends  on  the  new 
basis. 


BOND  REFUNDING 
SEIBERLING  RUB. 


BOND  trading,  which  for  the  first 
few  sessions  was,  as  in  the  pre¬ 
ceding  week,  rather  quiet  and  re¬ 
stricted  in  volume,  turned  some¬ 
what  more  active  on  news  of  the 
new  parity  between  Canadian  and 
United  States  funds.  After  slight 
initial  reaction,  however,  prices 
firmed  again,  and  net  effect  of  the 
10  per  cent  premium  discontinuance 
was  practically  nil  for  the  period. 
Only  exception  to  this  was  in  local 
trading  of  Canadian  two-pay  is¬ 
sues,  where  prices  adjusted  down¬ 
ward  to  conform  with  the  new  dol¬ 
lar  position. 

High-grade  Dominion  issues  con¬ 
tinued  firm;  after  opening  narrow¬ 
ly  easier  they  fully  regained  their 
losses,  closing  unchanged.  Pro¬ 
vincial  bonds  spld  off  from  eighth 
to  a  quarter,  but  in  all  cases  they 
recovered  their  previous  high 
ground.  .Municipals  showed  no  maj¬ 
or  change  from  the  pattern. 

Trend  was  narrowly  mixed  in  the 
utilities  group,  which  traded  sparse¬ 
ly  due  to  few  offerings  available. 
Papers  showed  slightly  easier,  firm¬ 
ing  later  to  about  previous  week’s 
levels.  All  this  should  be  read  in 
conjunction  with  the  note  in  the 
opening  paragraph  regarding  down¬ 
ward  adjustment  O'f  quotes  on  two- 
pay  issues.  Industrials  generally 
showed  little  price  change. 

ili  ^  )f. 

Investment  trust  bonds  traded 
quietly  at  about  previous  levels: 
real  estates  continued  firm  and 
scarce.  Demand  held  strong  in  all 
groups.  V 

Current  trend  of  Canadian  finan¬ 
cing,  both  corporate  and  Govern¬ 
ment,  will,  according  to  Street 
G-pinion.  be  further  confirmed  by 
the  recently  established  parity  be¬ 
tween  Canadian  and  U.S.  funds.  In¬ 
ternal  borrowing,  it  is  felt,  will 
more  and  more  replace  external 
borrowing,  widening  the  break 
from  two-pay  and  three-pay  issues. 
The  suggestion  has  been  mooted  | 
that  provision  for  funds  to  pay  off 
U.S.  redemptions  and  maturities 
might  be  arranged  through  the  For¬ 
eign  Exchange  Control  Board,  do- 
!  ing  away  with  any  need  for  raising 
such  funds  by  a  two-pay  issue. 


New  Issue  of  $700,000  of  3.4 
Per  Cent  Bonds  to  Retire 
SVs's  and  5’s 

Toronto  —  Offering  was  made 
during  the  past  week  of  a  new  is¬ 
sue  of  $700,000  first  (closed) 
mortgage  bonds  of  Sieberling  Rub¬ 
ber  Co  of  Canada  Ltd.,  by  Bankers’ 
Bond  Corp.  Ltd,  The  new  issue 
consists  of  $130,000  3  >4  per  cent 
serial  bonds  maturing  1947-1951, 
$155,000  3%  per  cent  serial  bonds 
maturing  1952-1956,  and  $415,000 
4  per  cent  20-year  sinking  fund 
bonds  maturing  1966. 

The  issue  will  be  secured  by  a 
first  (closed)  mortgage  on  all  the 
real  and  immovable  'assets  of  the 
company,  and  a  first  floating 
charge  on  all  other  assets.  Accord¬ 
ing  to  the  prospectus  net  tangible 
assets  exceed  $2,000  per  $1,000 
bond  and  maximum  annual  Interest 
charges  of  $26,637.50  are  well  cov¬ 
ered  by  earnings. 

Proceeds  of  the  bonds  will  be 
used  to  retire  the  presently  out¬ 
standing  $80,000  3)^  per  cent  seri¬ 
al  bonds  and  $400,000  5  per  cent 
bonds  due  1959  and  to  retire  the 
balance  of  certain  other  indebted¬ 
ness  which  will  leave  the  company 
in  a  strong  financial  position  with 
not  current  assets  in  excess  of 
$950,000. 

Seiberling  Rubber  Co.  of  Canada 
Ltd.  commenced  operations  in 
Canada  in  1927  and  its  plants  are 
located  on  Paton  Rd.,  Toronto, 
with  branch  offices  in  Toronto, 
Montreal,  Winnipeg  and  Vancou¬ 
ver.  The  company  manufacturers 
tires,  tubes  and  tire  repair  ma¬ 
terials  for  passenger  cars  and 
trucks,  and  rubber  sundries  con¬ 
sisting  of  hot  water  bottles,  bath¬ 
ing  caps  and  similar  items.  The 
company  is  affiliated  with  Seiber¬ 
ling  Rubber  Co,  of  .4kron,  Ohio. 

The  serial  bonds  have  been  sold 
privately  and  the  4  per  cent  20- 
year  sinking  fund  bonds  are  being 
offered  at  102.50  to  yield  3.82  per 
cent. 


Extend  Time  for  Bids 

Gatineau  Power  Bonds 


Announcement  was  made  this  ; 
week  that  date  for  receiving  bids  ; 
by  Gatineau,  Power  Company  for  | 
$64,500,000  in  bonds  and  deben¬ 
tures  has  been  imstponed  and  they 
will  now  be  received  up  to  11  a,m.  t 
July  15.  ., 

Originally  the  bids  were  rcceiv-  ' 
able  up  to  11  a.m.  today  with  the  ' 
company  reserving  the  right,  if  ne¬ 
cessary,  to  postpone  the  date.  Due 
to  the  announcement  at  the  week¬ 
end  and  placing  the  Canadian  dol¬ 
lar  on  par  with  the  U.S.  dollar  such 
a  postponement  was  deemed  ne¬ 
cessary. 


CAPITAL  CHANGE 
FOR  W.  GROCERS 

Redistribution  of  bhares  Pro¬ 
vides  For  Increased  Return 
To  Holders  of  Common 


FOREIGN  SALES  OF 
SECURITIES  DOWN 


Decline  In  April  But  Total 
For  Four  Months  Shows 
Substantial  Increase 


Ottawa:  Net  sales  of  securities 
by  Canada  to  other  countries  de¬ 
clined  to  $13  million  in  April  as 
compared  with  $20.2  million  in 
March  and  $3  4.9  million  in  Feb¬ 
ruary,  according  to  figures  released 
by  the  Dominion  Bureau  of  Statis¬ 
tics.  Net  sales  of  Dominion  bond 
issues  were  $8.1  million,  and  trad¬ 
ing  in  Canadian  and  United  States 
stocks  continued  heavy,  with  net 
purchases  of  Canadian  stocks  of 
$1.3  million  and  net  sales  of  Unit¬ 
ed  States  stocks  of  $2.9  million. 


Announcement  is  made  of  a  pro- 
poeed  plan  for  rearrangement  of  the 
capital  stock,  of  Western  Grocers 
Limited  which  will  be  considered 
at  meetings  of  the  preferred  and 
common  shareholders  to  be  held 
separately  in  Winnipeg  on  August 
8  next. 

Terms  of  plan  provide  that  for 
each  share  of  present  $100  par  7 
per  cent,  cumulative  preference 
stock,  the  holder  will  receive  5 
shares  of  new  $20  par  7  per  cent, 
cumulative  preferred  and  3  shares 
of  new  no  par  value  common. 

For  each  share  of  present  com¬ 
mon  stock,  the  holder  will  receive 
4  shares  of  new  Class  "A”  no  par 
stock,  and  3  shares  of  new  com¬ 
mon. 

The  new  preferred,  like  the  old, 
will  be  non-redeemable.  It  will  be 
non-voting  as  long  as  dividends 
are  not  in  arrears.  The  new  “A” 
stock  will  be  non-redeemable  and 
will  be  entitled  to  non-cumulative 
dividends  of  $2  per  annum.  It  will 
be  non-voting  unless  the  company 
pays  U'lss  than  $2  during  a  period 
of  two  successive  fiscal  years. 

Dividends  and  bonus  on  the  pre¬ 
sent  common  total  $5  per  share  a 
year.  Directors  intend  to  start  pay¬ 
ing  $1.50  per  annum  on  the  “A”, 
bringing  income  of  present  com- 


During  the  first  four  months  of  I  holders  to  the  equivalent  of 

io  _ _ '  $6  a  share. 

It  is  proposed  to  increase  the 
capital  to  175.000  new  preferred, 
of  which  59,715  will  be  outstanding 
150,000  ’’.4”  outstanding,  and  150,- 
000  common  shares,  of  which  86.- 
658  will  be  outstanding. 

Dividends  on  the  present  stock 


OFFER  SHARES  OF 
HUBBARD  FELT  CO. 


Public  Financing  by  Privately 
Owned  Concern  Handled  by 
Kidder  &  Co. 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  ond  Voluotors 
Estates  Managed 

CALGARY  CANADA 


SAVE 

RECUIARLY 


It  is  regular  saving  that  counts. 
A  Savings  Account  with  the 
Canada  Permanent  will  help.  You 
can  make  payments  by  cheque. 
Your  deposits  earn  2%.  You  have 
a  fund  always  available  to  meet 
obligations  and  emergencies.  You 
feel  secure. 


CANADA 

PERMANENT 

Mortgage  Corporation 


Head  Office:  320  Bay  St.,  Toronto 
Aseeta  Exceed  $67,000,000 


Offering  was  made  this  week  hy 
A.  M.  Kidder  and  Company  of  6,250 
no  par  value  commv)  and  12,500 
no  par  value  class  A  shares  of 
Hubbard  Felt  Company  Limited, 
manufacturers,  wholesalers  and 
distributors  since  1926  of  hats  wool 
hoods  and  findings.  It  is  under¬ 
stood  that  the  offering  constitutes 
public  financing  hy  a  hitherto  pri¬ 
vately  owned  concern  since  pro¬ 
ceeds  of  the  sale  of  common  will 
not  be  paid  into  the  company’s 
treasury.  The  common  is  priced  at 
$5.50  and  Class  A  at  $31  a*  share 
and  application  is  being  made  to 
list  both  on  the  Montreal  Curb 
Market. 

Capitalization  consists  of  12,500 
Class  A,  entitled  to  preferred  parti¬ 
cipating  dividend  of  $1.50;  of  7,500 
Class  B  no  par  value  shares,  also 
entitled  to  preferred  participating 
dividend  of  $1.50  and  30,000  no  par 
value  common.  Both  A  and  B 
shares  are  entitled  after  receiving 
81.50  fixed  cumulative  dividend  to 
participate  share  for  share  with 
common  in  any  further  distribu¬ 
tion.  Voting  rights  are  vested,  one 
pec  share,  in  B  and  common  but 
Class  A  are  non-voting  unless  in 
arrears  by  two  half-yearly  divi¬ 
dends. 

Prospectus  shows  average  net 
earnings  per  year  available  for  div¬ 
idends  amounted  to  $59,271  over 
the  past  eight  years.  In  1945  net 
profit  is  shown  at  $49,516,  in  1944 
at  $36,406  and  in  1943  at  $56,159. 
Current  assets  at  November  30, 
1945  were  $367,991  and  current 
liabilities  $51,112  indicating  net 
working  capital  of  $316,878.  The 
procpectus  also  states  the  company 
has  paid  dividends  sfnee  its  in¬ 
ception. 

Directors  of  the  company  are:  S. 
B.  Hubbard,  president;  H-  N.  Hal¬ 
ler,  vice-president;  A.  D.  Finnie,  ail 
of  Montreal,  together  with  F.  J. 
Knight  of  Pointe-aux-Trembles  and 
S.  A.  Pakes,  of  Toronto. 


Sell  Refunding  Issue 

Brompton  Pulp  Bonds 

Rapid  oversuliscription  was  an¬ 
nounced  this  week  of  an  issue  of 
$4,000,000  of  3  Vi  per  cent,  first 
mortgage  bonds  of  Brompton  Pulp 
and  Paper  Company  Limited  due 
July  2.  1966  which  was  offered  by 
•Nesbitt  Thomson  &  Co.  Ltd. 

New  bonds  are  issued  primarily 
for  refunding  of  a  smaller  amount 
of  5  per  cent  bonds  pledged  as 
security  against  an  issue  of  $3.- 
500,000  in  3  Vi  per  cent,  notes  held 
hy  the  company’s  bankers.  Pro¬ 
ceeds  of  the  new  issue  which  was 
priced  at  par  will  be  used  to  pay 
off  the  notes  and  the  lialance  will 
be  applied  in  reduction  of  the 
company’s  bank  loans. 

Prospectus  shows  operating  in¬ 
come  in  the  four  months  to  April 
30  before  depreciation  and  income 
taxes  at  $254,206  and  after  depre¬ 
ciation  of  $120,771  at  $133,435  be¬ 
fore  income  taxes.  In  the  full  year 
1945  operating  profit,  as  aliove. 
was  $894,226  liefore  and  $587,567 
after  depreciation. 


this  year  net  sales  of  securities  of 
all  countries  amounted  to  $85.8  mil¬ 
lion  as  compared  with  $45.1  million  ! 
in  the  corresponding  period  of  j 
1945.  The  increase,  the  Bureau  | 
states,  resulted  chiefly  from  higher  | 
net  sales  of  Canadian  bonds,  which  i 
amounted  to  $74.9  million  as  com-  j 
pared  with  $25.6  million  in  1945.  |  ''***  paid  July  la,  but  subse- 
Net  sales  of  Canadian  stocks  were  j  Q^cot  payments  will  be  on  the  new 
$4.7  million  lower  during  the  four  |  stock 
months  of  this  year  than  in  the 
same  period  of  1945,  while  net 
j  sales  of  United  States  securities 
j  were  $2.8  million  below  the  1945  1 
'  level.  I 

!  Net  sales  of  securities  to  the  ! 

United  tSates  in  .4pril  were  $17.1  ; 
million.  Sales  of  Canadian  Itonds 
amounted  to  $13.3  million  on  bal¬ 
ance.  Sales  of  Dominion  issues 
were  $7.9  million,  municipals  $1.6 
million,  other  corporations  $1.4 
million.  Net  sales  of  Canadian 
stocks  of  $0.6  million  to  tlie  United 
States  were  more  than  offset  Ity  net 
repurchases  of  $2  million  from  the 
United  Kingdom.  The  trade  with 
other  countries  increased  slightly 
and  there  were  net  sales  of  $t).l 
million. 


Advise  Of  Payment  On 

Clarendon  Ap't  Bonds 

Toronto: — Holders  of  the  7  per 
cent  first  mortgage  20-year  sink¬ 
ing  fund  bonds  of  the  Clarendon 
Apartments  Limited  have  been  ad¬ 
vised  by  the  Boii'dholders’  Com¬ 
mittee  that  a  payment  of  $15  per 
$1,000  bond  on  account  of  in¬ 
terest  is  being  made  and  will  ap¬ 
ply  to  coupon  No.  19  due  June 
15,  1936. 

Statement  of  Income  and  ex¬ 
penses  for  year  ended  May  31, 
1946,  is  being  prepared  and  will 
be  issued  to  bondholders  at  a  later 
date. 

Receipts  for  year  ended  May 
31,  1945,  totalled  $40,054,  with 
building  maintenance  and  opera¬ 
tion  costs  amounting  to  $20,988, 
general  and  rental  expenses  to 
$2,221,  and  bond  interest  pay¬ 
ments,  etc.,  to  $17,321,  making  aw 
aggregate  total  of  $40,530,  and 
reducing  balance  of  cash  on  hand 
to  $7,702  at  May  31,  19  45,  from 
$8,178  the  year  before. 


U.K.  Gov't  Sets  Limit 

Investment  Control 


London: — Control  of  investments 
in  Britain  by  the  Government  will 
be  limited  to  those  of  more  than 
£10,000  ($44,500)  in  any  12- 

month  period,  according  to  a  gov¬ 
ernment  amendment  _  accepted  by 
the  House  of  Lords. 

Dominions  Secretary  Viscount 
Addison,  leader  of  the  House,  said 
the  amendment  was  intended  to 
make  it  clear  the  Government  did 
not  desire  to  interfere  with  small 
transactions. 

The  Conservatives  agreed  not  to 
insist  on  their  amendment  passed 
last  week  by  their  overwhelming 
majority  in  the  Lords,  which  would 
have  set  the  control  limit  at  five 
years.  The  House  of  Commons  re¬ 
fused  to  accept  this  amendment, 
stating  that  it  was  the  Govern¬ 
ment’s  intention  to  make  such  con¬ 
trol  permanent. 


Nat'l  Grocers  Refunding 
Preferred  Not  Imminent 


Toronto:  —  At  annual  meeting 
here  of  National  Grocers  Ltd.,  H. 
L.  McNally,  president  of  company 
told  shareholders  that  the  expan¬ 
sion  and  improvement  program 
was  continuing  with  warehouses  f. 
Lindsay,  Out.,  and  Brompton,  Ont., 
completed,  and  renovations  under 
way  at  ('hatham.  Including  new 
purchases,  the  company  has  ISO 
trucks. 

In  amswering  a  question  of  a 
shareholder  on  the  refunding  of 
the  preferred  stock.  Mr.  McNally 
stated  directors  had  discussed  the 
matter,  but  nothing  definite,  had 
been  derided  upon,  and  his  view 
was  that,  from  the  management 
standpoint,  it  was  an  inopportune 
time  in  view  of  the  pxpan.=ion  un¬ 
der  way. 


Split  Said  Unlikely 

For  Bell  Telephone 

The  Bell  Telephone  Company  of 
Canada  is  not  contemplating  plans 
for  splittin,"  snares  of  tlie  company, 
according  to  Street  reports.  It  is 
also  understood  that  no  decision 
has  been  made  regarding  any  im¬ 
mediate  plans  for  a  public  offering 
to  finance  the  estimated  gross  out¬ 
lay  Of  $60,000,000  Over  approxi¬ 
mately  the  next  two  years  for  addi¬ 
tional  equipment  and  expansion.  ] 

Company  currently  has  the  au¬ 
thorization  of  shareholders,  obtain¬ 
ed  at  the  time  of  the  annual  meet¬ 
ing,  to  issue  additional  bonds  of  an 
aggregate  principal  amount  of  $35.- 
000.000  and,  if  the  need  arose,  it  is 
therefore  in  a  position  to  proceed 
with  an  offering.  When  this  au¬ 
thorization  was  requested  it  was 
pointed  out  that  $30,000,000  of  5 
per  cent  bonds  due  June  1,  1957, 
become  callable  on  60  days  notice 
as  of  June  1  next  year.  Company 
also  has  2%%  notes  due  August  1, 
19  4  7,  which  could  be  met  together 
with  the  series  B  bonds,  if  called. 
Out  of  the  proceeds  of  a  $35,000,- 
000  issue.  Actually,  it  is  lielieved 
that  the  company's  expenditure  on 
additional  equipment  and  expansion 
now  in  progress  can  he  met  out  of 
funds  on  hand  depreciation  re¬ 
serves.  etc-  If,  as  and  when  it  ap¬ 
pears  expedient  to  seek  new  money 
for  its  operations,  it  is  held  likely 
that  at  least  part  of  this  will  be 
done  through  equity  financing,  pos¬ 
sibly  through  tlie  offer  of  subscrip¬ 
tion  rights  to  existing  shareholders, 
a  procedure  which  the  company  has 
followed  in  the  past. 


RECORDING 
110  YEARS  OF 
STEADY  GROWTH 


1t3« 


1946 


^  .EXTRACT  FROM  110TH  ANNUAL  REPORT 
Consolidated  Balance  Sheet  at  31st  December,  1945 

(Sterlina  Converted  at  t.'i  per  Cl 


ASSETS 

CASH  in  hand  and  on  depoelt . . 6  7,464,704 

GOVERNMENT  and  MUNICIPAL  SECURITIES  Britleh  and  Other  86.266.622 
BONUS  AND  DEBENTURES.  Other  than  Government  and  Municipal  20.295,052 

GUARANTEED  &  PREFERRED  STOCKS  . 10,290.048 

ORDINARY  STOCKS  .  11,022.857 

ACCOUNTS  RECEIVABLE  —  from  Apente  Companies  and  Outatond- 

inp  Premiums  . 12,465.955 

REAL  ESTATE  . 6.025,136 

LOA.NS  (Secured)  . .5.801,254 

MORTGAGES  . 9.868.90.'. 

MISCELLANEOUS  . 1.336.026 


2170.947.820 


Market  Value  of  Stork  Exchanpe  Securities  3Ist  December,  1545,  ii  in  exceea 
of  Book  Value,  less  the  relative  Contingency  Reserve. 

LIABILITIES 

RESERVES 

For  unadjusted  Claims — Fire  .  .  . . ...  2  4.606.808 

Casusllv  ..  . .  4,576,934 

Life  . t.2l6.6IO 

For  unearned  Premiums — Fire  .  .  7.362,262 

Casualty  . .  .  .  4.812,640 

MARINE  FUND  .  14.491.908 

I.IFE.  ANNl'ITV  and  END  T.  FI  NDS  ..  .  77.I8I.69I 

DEBENTURE  STOCK  . 3.02.5..500 

ACCOUNTS  PAYABLE  . 4.436.470 

OUTSTANDING  CHARGES.  Reserves  for  Taxes.  Depreriition.  In¬ 
vestments,  Conlinpenrles  .  ..  22.112.770 

STAFF  PENSION  FUNDS  . 3,084.747 

MISCELLANEOUS  ..  771.621 


GENERAL  RESERVE  FUND 
PROFIT  &  LOSS  ACCOUNT 
PAID-UP  CAPITAI . 


148.279,961 

ifl.noo.noo 

8.147.054 

4.520.80.', 


SURPLI  S  TO  POLICYHOLDERS 
(Apart  from  Life  Funds) 

UNCALLED  CAPITAL 

(.Additional  Seeurily  to  Pnlirvholders) 


THE 


.2  18,074.745 


NORTHERN 

ASSURANCE  COMPANY 


LIMITED 


ABERDEEN,  SCOTLAND 


LONDON,  ENGLAND 


Head  Office  for  Canada:  MONTREAL 
ALEX.  HURRY.  Manager 


WINNIPEG 
V.  H.  Anderson, 
Manager 


VANCOUVER 
W.  G.  Gerrard, 
Manager 


TORONTO 
P.  O.  Lueas, 
Superintendent 


FIRE  O  CASUALTY  O  AUTOMOBILE  •  SURETY 


Offer  Preferred  Stock 

Of  Virginia  Dare  Ltd. 


sales  for  the  year  194  6  to  date  are 
approximately  the  same  as  in  the, 
same  period  of  1945,  and  it  is  an¬ 
ticipated  that  profits  for  19  4  6  will 
Toronto  —  Offering  was  made  i  compare  favorably  with  last  year, 
during  past  week  by  a  gioup  of  in-  !  Application  has  been  made  to 
vestment  houses  headed  by  R.  A.  i  the  shares  on  the  Toronto 
Daly,  C>>..  Ltd.,  of  16,000  shares  of  j  S^°ck  Kxchange. 

Virginia  Dare  Ltd,  5  per  cent  !  ^ 

cumulaiivo  p'-eference  .shares  of  '  Harding  CarpctS 
$’25  liar  value.  The  shares  are  re-  in*  ‘J  J  B  I* 

deemable  at  $27  per  share.  I  DlVIflCnO  rOllCy 

Virginia  Dare  Ltd.  operates  a  |  Toronto  —  The  dividend  policy 
chain  of  20  iadie.s  specialty  cloth-  |  of  Harding  Carpets,  Limited,  wiil 
ing  shops  located  in  Toronto,  Ham-  i,p  reviewed  at  the  vear-end  In 

ilton-r.nd  ether  Onta-io  cities,  Saler  j  light  of  the  lesults  of  the  full 

I  year’s  operation.^,  John  S.  Dick- 


have  pr  twn  stead'iy  (luring  the  20 
years  of  the  company’s  existence, 
and  I'rofits  have  disc  shown  a  large 
increase. 

For  the  year  ended  Dec.  31,  19  45 
profits  before  taxes  amounted  to 
$151,233,  and  after  income  taxes 
were  $38,739.  It  is  understood  that 


son.  president.  tes. 

He  affirms  that  there  have  been 
production  difficulties  due  to  the 
upset  state  of  industry,  and  that 
it  is  proving  more  difficult  than 
anticipated  tn  attain  full  produc¬ 
tion. 


New  Municipal  Bond  Issues 


XOTRE-DAME-DE-l‘ORTXEUF 

The  Parish  of  N<rtre-Dame-de- 
Portneuf,  county  of  Portneuf,  has 
sold  its  first  issue  on  the  market. 
$37,500  in  3%  20-year  serials  were 
awarded  to  Banque  Canadienue 
Nationale  at  a  price  of  100.28.  Net 
average  interest  cost  to  the  muni¬ 
cipality  for  the  bonds  is  2.962  per 
cent. 

The  only  other  tender,  from  Os¬ 
car  Dubd  &  Co.,  Inc.,  was  for  100.- 
08. 

Bonds  are  dated  October  1,  1945 
and  may  be  redeemed  by  anticipa¬ 
tion;  proceeds  will  pay  the  cost  of 
a  fire  protection  system  for  the 
municipality. 


The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
ill  and  able  to  buy  Investment 
securities. 


L.4  S.4RRE  VILL-4GE 

The  Village  of  La  Sarre,  county 
Abitlbi,  has  sold  $30,000  of  3% 
20-year  serial  bonds  for  99  to  St. 
Onge  &  Fournier  Inc.,  of  Amos, 
Que.  At  this  price  the  cost  of  the 
loan  to  the  municipality  is  3.09 
per  cent.  One  other  tender,  of  98.54, 
was  receive^  from  Oscar  Dubd  & 
Co.,  Inc. 

Issue  is  dated  July  1,  1946,  and 
may  be  redeemed  by  anticipation; 
loan  was  incurred  to  pay  for  con¬ 
struction  of  cement  sidewalks, 
lighting  system,  gravel  work,  etc. 


GOODVE.4R  TIRE  PREFERRED 


The  5  per  cent.  Cumulative  re¬ 
deemable  preferred  shares  of  Good¬ 
year  Tire  &  Rubber  Co.  of  Canada 
have  been  called  for  redemption 
on  July  31st,  1946  at  $52.50  per 
share  plus  accrued  dividend  for  the 
period  July  1st  to  31st  amounting 
to  2114  cents  per  share.  The  trans¬ 
fer  books  will  be  closed  July  30th, 
1946.  Minimum  trading  fraction 
on  these  shares  will  be  5  cents. 


Alt  of  these  Bonds  having  been  sold,  this  advertisement  appears  as  a  matter  of  record  only. 


Nett)  Issue 


$4,000,000 

Brompton  Pulp  &  Paper  Company 

Limited 

(Incorporated  under  the  laws  of  the  Dominion  of  Canada) 

3^2%  FIRST  MORTGAGE  BONDS 
Series  ‘‘B” 

To  be  dated  July  2,  1946  To  mature  July  2,  1966 


Trustee:  Crown  Trust  and  Guarantee  Company 


In  the  opinion  of  Counsel,  these  bonds  will  be  investments  in  which,  pursuant  to  The 
Canadian  and  British  Insurance  Companies  Act,  1932  (Dominion)  as  amended, 
companies  registered  under  said  Act  may  invest  their  funds. 


We  ofTer,  as  Principals,  the  3)^%  First  Mortgage  Bonds,  Series  “B”,  subject  to  prior  sale 
and  allotment,  if,  as  and  when  the  Bonds  have  been  issued  and  received  by  us  and  subject  to  the 
approval  of  Counsel. 

PRICE:  100  a^d  Accrued  Interest,  to  Yield  3.50% 

It  is  expected  that  Trustees’  Interim  Certificates  will  be  ready  for  delivery  on  or 
about  July  10th,  1946. 

A  Prospectus,  a  copy  of  which  has  been  filed  under  the  provisions  of 
The  Companies  Act,  1934,  as  amended,  will  be  promptly  furnished 
upon  request. 


NESBITT,  THOMSON  &  COMPANY 


LIMITED 

355  St.  James  Street  West,  Montreal 
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NEW  TROUBLE  FOR  World  W 
SASKATCHEWANIN  - - 

•  Ottawa:  —  The  world  Is  en( 
most  critical  stage  ot 
\/l%A/TTn  ill  1/ U  D 1  ll  I  'present  famine  period.  WhI 


World  Wheat  Situation 


Bell  Appointment 


Head  of  Leather  Products 
Co.  Resigns  on  Threat  of 
Political  Meddling 

MERGER  PROGRAM 

(Special  Corresiwndance) 


I  •  Ottawa:  —  The  world  Is  entering  nation  will  remain  critical,  at  least 
the  most  critical  stage  of  the  until  the  harvests  of  1947. 

I  present  famine  period.  While  no  For  the  approaching  season  the 
effort  is  being  spared  to  search  out  grain  supply  outlook  Is  anything 
and  divert  into  export  channels  but  reassuring.  A  preliminary  es- 
every  bushel  of  grain  available  in  timate  of  world  food  needs  and  sup- 
the  major  exporting  countries,  no  Piles  for  1946-47,  prepared  by  the 
marked  improvement  in  the  supply  F.A.O.  reveals  that,  in  the  case  of 

position  can  be  expected  until  new-  wheat,  the  import  needs  of  the 

crop  grain  becomes  avallableawith-  deficit  countries  of  the  world  may 

in  the  next  four  to  eight  weeks,  he  as  large  as  30  million  metric 

Present  indications  suggest  that  the  tons,  if  large  masses  of  the  world’s 
1946  world  harvest  will  be  substan-  population  are  to  be  maintained  at 
tlally  larger  than  that  of  a  year  a  "minimum  substance’’  level  of 


Winnipeg  The  Saskatchewan  nutrition.  On  the  other  hand,  as- 

government  s  small  family  of  pro-  areas,  will  production  reach  sumlng  average  weather  conditions, 

vinclally  -  owned  industries  has  leygis^  with  the  consequence  ^he  amount  available  from  the  *‘Big 

been  encountering  new  difficulties,  ^  great  deal  of  dependence  Four’’  exporters  is  not  likely  to 

J.  M.  Cantor,  managing  director  of  continue  to  be  placed  on  the  exceed  20  million  tons, 
the  Saskatchewan  Leather  Pro-  export  surpluses  of  other  countries.  There  are  fair  prospects  of  an 
ducts  corporation,  resigned,  effec-  Ample  evidence  exists  to  show  that,  average  crop  in  western  Canada 
tive  June  .“lO  because  ot  disagree-  even  with  average  or  better-than-  this  year.  A  realization  of  this 
ment  with  the  policies  of  the  gov-  average  yields  for  the  remainder  of  prospect  would  help  to  offset  the 

ernment  of  Hon.  T.  C.  Douglas  and  1946  and  1947,  the  world-food  sit-  extremely  small  stocks  of  old  wheat  EARLE  W.  LYMAN  has  been  ap- 

the  economic  advisory  board  on  _ _  which  are  likely  to  be  carried  over  pointed  Director  of  Information  by 

the  operation  of  crown  corpora-  to,,  said,  "would  transfer  the  auth-  at  the  end  of  July.  Despite  dwlndl-  the  Bell  Telephone  Co.  of  Canada, 

tions.  ority  of  management  (for  the  shoe  ^^8  visible  supplies,  which  stood  After  making  his  debut  as  a  news- 

Mr.  Cantor  Is  also  president  of  factory  and  the  tannery)  from  my-  ^4.2  million  bushels  on  June  13,  paperman  he  entered  the  Bell  Com- 
the  private  wholesale  company,  ggif  as  managing  director  to  the  »»  compared  with  268.3  million  at  pany  in  1927  where  he  specialized 

Western  Footwear  Co.  Ltd.,  of  Re-  economic  board  (set  up  by  the  the  same  date  a  year  ago,  total  jn  publicity  and  exterior  relations 

gina  which  contracted  with  the  Saskatchewan  government).  Under  ™  n  "  / 

government  to  distribute  the  gov-  this  arrangement  I  felt  there  being  well  maintained.  From  success  many  advertising  cam- 
prnment'q  leather  nroducts  This  mon  August  1,  194o  to  May  31,  1946  paigns.  Mr.  Lyman  was  president 

contract  It  was  intimated  will  un-  ““  *1  he  interference  it  -  e„po,.t  qj  wheat  and  wheat  flour  of  the  International  Association  of 

agement  ...  It  is  quite  apparent  aggregated  303.3  million  the  Y.M.C.A.  from  1934  to  1936. 


dergo  change. 


that  government  policy  with  res¬ 


have  aggregated  30! 
bushels.  Now  that 


p.nu„„..u,he.  «por, 

ducts  corporation  ^he  leather  pro-  the  leather  products  corporation  ®  ,^test  estimate  ot  production  Total  exports  have  been  small  so 
ducts  company  has  been  operating  and  the  woollen  products  corpora-  jp,.  1946  United  States  wheat  far  this  year,  running  about  one- 
the  Regina  shoe  factory  and  tan-  tlon.  the  government’s  amalgama-  ^rop  nOw  places  the  probable  out-  half  the  amount  exported  for  the 
nery  under  the  managing  director-  tlon  programme  includes:  turn  at  1,033.1  million  bushels,  the  same  Period  a  year  ago  The  present 

ship  of  Mr.  Cantor.  The  shoe  fac-  j.  Merger  of  the  Saskatchewan  third  consecutive  billion  -  bushel  estimate  of  the  Australian  1946 
tory  Is  located  In  ta  brick  building  day  products  corporation  operat-  crop  in  that  country  and  its  third  wheat  acreage  is  placed  at  12.2  mil- 
at  Hamilton  St.  and  Seventh  Ave.,  the  Estevan  brick  plant  and  the  largest  total  production  of  wheat  Hon  acres  and  compares  with  the 
bought  for  820.000.  Machinery  was  sodium  sulphate  plant  at  Chaplin,  on  record.  Total  supplies  for  the  goal  of  15.5  million.  Weather  con- 


purchased  from  the  Winnipeg  Shoe  now  under  construction. 


1946-47  season  will  be  somewhat  ditlons  vary  from  poor  to  excellent. 


factory.  Total  cost  to  Dec.  31,  1945  2.  Merger  of  the  Saskatchewan  smaller  than  those  of  a  year  ago.  Assuming  an  average  yield,  the 

was  840,472.  timber  board,  which  handles  lum-  as  carry-over  stocks  are  expected  prospective  wheat  crop  for  this  year 

The  wool  company  operates  the  ber  products  and  operates  the  to  be  at  the  lowest  level  since  1937.  seems  to  be  little  larger  than  the 
Moose  Jaw  woollen  mill  which  be-  Prince  Albert  box  factory  and  the  The  people  of  the  United  States  are  i4o  million-bushel  crop  harvested 
gan  operations  earlier  this  year.  Saskatchewan  fish  board,  which  asked  to  eat  at  least  one-third  less  last  December.  Exports  from  the 
Initial  costs  was  8393,309  of  which  handl's  fish  products  and  operates  wheat  than  formerly  for  the  dura-  first  of  the  year  to  the  middle  of 
$293,064  was  for  capital  costs  and  the  three  northern  fish  filleting  tion  of  the  emergency  period.  With  June  aggregated  30.9  million 
8100,244  for  raw  materials  and  plants.  The  name  will  be  the  Sas-  such  conservation  orders  In  effect,  bushels. 

supplies.  katchewan  Lake  and  Forest  Pro-  along  with  other  regulatory  meas-  The  European  wheat  crop  has 

“The  proposed  change,”  Mr.  Can-  ducts  corporation.  ures,  the  United  States  hopes  to  been  subjected  to  excessive  rainfall 

_  provide  250  million  bushels  for  ex-  jn  western  and  southern  areas  with 

port  during  the  coming  season.  Up  the  result  that  prospective  wheat 

I  to  June  10  of  the  present  crop  year  yields  have  had  to  be  revised  down- 

W  United  States  exports  of  wheat  and  ward.  Unless  bright,  warm  weath- 

^  wheat  flour  have  totalled  about  345  er  is  received  soon,  further  de- 

■  .  ■  —  million  bushels.  During  the  re-  terloration  may  follow.  A  private 

yearly  .  Date  iyi6-m45—  mainlng  20  days  of  this  season,  estimate  now  places  the  probable 

«  Uiv,  Payable  Hecord  Paid  Paid  some  55  million  bushels  will  have  outturn  In  France  at  219.2  million 

.  ,  T  to  be  cleared  from  United  States  bushels.  Italian  and  Spanish  wheat 

Angio-Hm-onUii  .20  jus.  July  31  June  z'l  PO^ts  in  order  to  realize  the  1945- i  crops,  too,  have  come  in  for  estl- 

.\uit  4  Wiborg  Co.  Ltd .  5.50  i.:t7>/.j  Q.  Aug.  1  July  15  4.125  5.50  46  export  goal  Of  400  million  I  mated  reductions.  Reports  from 

Bank  of  Nova  Scotia  . 1.2U  .30  0-  Aug.  1  July  10  .85  1.00  bushels.  !  Russia,  on  the  Other  hand,  suggest 

BcSj'o^S  .  't'oo  Hf.:-  }  'h'll:':}  ideal  weather  conditions  m  the  a  good  gram  harvest. 


“The  proposed  change.”  Mr.  Can-  |  ducts  corporation. 

Dividend  Declarations 


Anglo-Can.  Tel . 

Anglo-Huroniaii  .  . 

.\ult  it  Wiborg  Co.  Ltd. 
Bank  of  Nova  Scotia 
BrIdiiig-(  ortlcrlli  (.'oni. 
Belding-Cortlcf 111  I’ref.  . 


K.C.  Power  Class  "A”  . 

Blue  Ribbon  Corp.  I.td . . 

Branford  Cord.  Co . 

Brantford  Cord.  Co.  Pref . 


Butterfly  Hosiery  Pref. 
(jildwell  Linen  Com.  .. 


Caldwell  Linen  2nd  Pref. 
Can,  Bank  of  Commerce  . 


Can.  Bronze  (k>mmon 
Can.  Converters  “A”  . 


Can.  (len.  Invest.  . . . 

Can.  Koo<l  Products  . . 
Can.  pood  Products  Coin. 


Can.  Industries  ”A”  Com . 

Can.  Industries  “B”  Gom . 

Canadian  Iron  pouiidries  Com.. 
Canadian  Iron  Poiindries  Pref. 

Can.  Nor.  Power  Pref . 

Can.  Oils  Co.  Common  . 

Can.  Oils  Co.  5%  Pref . 


Can.  Pacific  Rly.  Pref . 

Can.  Wallpaper  Co.  . 

(5an.  Wallpaper  Co.  “B”  . 

t.omnierclal  Alcohols  Pref . 

Commercial  Alcohols  Common  .... 

Cons.  M.  &  S . 

Cons.  M.  *  S.  Bonus  . 

Uom.  4  Anglo  Inv . 

Dom.  A  Anglo  Inv.  “Bonus”  . . . . 

Doni.  A  Anglo  Inv.  Pref . 

Dominion  Coal  Co.,  Pref . 

Dominion  (5oul  Co.  Arrears  . 

Crown  Cork  A  Seal  . 

Davies  Petroleums  Ltd.  . . 


Dominion  Palirics  Com . .80 

Dominion  Fabrics  1st  Pref .  3.00 

Dominion  P'.ibrics  2nd  Pref .  1.50 

Dominion  Gl.iss  Com.  New  . 

Dominion  Glass  Pref .  7.00 

Doni.  Malting  Pref .  5.00 

Dom.  Malting  Common  . 80 

Doni.  Malting  Pref.  . .  7.00 

Dom.  Tar  A  Chem .  1.00 

Dome  Mines  Ltd.  .  .  .  1.20 

Doni^  Oilcloth  A  L .  1.20 

Dom.  Oilcloth  A  L.  Extra  . 

Dominion  Stores  Limited  . 1.00 

Doni.  Woollens  A  W . 80 

Electrolux  Corp . 

Federal  Grain  . 

Foundation  Co.  .  1.40 

Fraser  Co . 2.00 

A.  J.  Frciman  A  Co.  New  Pref.  ...  4.50 

General  Steel  Wares  Com  .  80 

General  Steel  Wares  Pref .  5.00 

General  Trust  of  Can .  5.00 

Holt  Renfrew  Pref .  7.00 

Hudson  Bay  M.  &  S .  2.(HI 

Imperial  Bank  .  1.00 

lilt.  Bronze  Com .  1.00 

Inf.  Bronze  Pref .  1.50 

Inter.  Nickel  Co.  Pref .  7.00 

Inv.  Foundation  Pref .  3  110 

Journal  Pub.  Co . 08 

J.  Eabatt  I.td .  1.00 

Lake  St.  John  P.  A  P.  Com . 

T.ake  of  Woixls  Com .  1.20 

Lake  of  Wooels  Pref .  7.00 

Lamaque  Gold  Mines  . 

C.  W.  Lindsay  Pref . 

W.  Igiwneys  Ltd . .  .50 

Maple  Leaf  Gardens  Pref . 

McCabe  Grain  “.V”  . 

McGolI  Front.  6%  Pref.  . . . 


Vearly  . 

Date 

1 

1916-1945— 

« 

HaU 

Div. 

« 

Payable 

Hecord 

Paid 

1 

Paid 

» 

.20 

.68'ii 

Aug.  1 

July  10 

2.75 

2.75 

.10  .S. 

July  31 

June  20 

.20 

.20 

o.jU 

L:t7L,  Q. 

Aug.  1 

July  15 

4.125 

5.50 

1.2U 

.30  (J. 

Aug.  1 

July  16 

.85 

1.00 

0.(10 

1.50  0- 

Oct.  I 

Aug.  31 

7.00 

6.00 

7.00 

1.75  U- 

Oct.  1 

Aug.  31 

7.00 

7.U0 

8.UU 

2.0U  y. 

July  15 

June  22 

6.00 

8.00 

1.60 

.40  0. 

July  15 

June  29 

I.2U 

1.60 

2.50 

.«2>/a  U. 

Aug.  1 

July  20 

1.87ij 

2.50 

..‘lU 

.12(s  (J. 

July  15 

June  20 

2)7 ‘j 

.50 

1.30 

.:i2>fl,  (J. 

July  15 

June  20 

.97 'a 

1.30 

6.00 

3.50  Ini. 

July  30 

June  30 

3.50 

.20  U. 

Aug.  1 

June  29 

.55 

.60 

.2.) 

Aug.  1 

July  10 

.50 

.50 

1..50 

Q. 

Aug.  1 

July  10 

1.13 

1..50 

.80 

.20  U. 

Aug.  1 

July  10 

.60 

.80 

.8U 

l..)0  (J. 

July  15 

June  29 

4.5U 

6.00 

5.00 

1.25  Q. 

Aug.  1 

July  10 

3.25 

5.00 

1.50 

■37  Vz  Q. 

Aug.  1 

July  10 

1.52ij 

2.00 

WO 

•  ISK  y. 

July  31 

July  2 

•50^4 

6.00 

.15  U. 

July  15 

June  29 

.69 

.77 

.60 

1.75  U. 

July  15 

June  14 

5.25 

7.00 

1.00 

.25  Q. 

Oct.  1 

Aug.  31 

1.00 

.oO 

Q. 

Oct.  1 

Aug.  31 

.50 

7.UU 

1.50 

.Tuly  31 

June  28 

4.75 

1.50 

July  31 

June  28 

4.75 

3.75 

8% 

1.75  0. 

July  13 

June  20 

5.25 

7.00 

.40  S. 

Aug.  1 

July  12 

.80 

JO 

6% 

.30  S. 

Aug.  1 

July  12 

.60 

.60 

7.0U 

.15  Q. 

July  25 

June  20 

.45 

.60 

.15  (J. 

Aug.  15 

Aug.  1 

.45 

.97>.i 

1.25  g. 

Oct.  1 

Sept.  20 

5.00 

.412/3 

2.00  0. 

Oct.  1 

Sept.  20 

8.00 

8.00 

2%  S. 

Aug.  1 

July  1 

4% 

1.00 

July  19 

July  5 

1.0(1 

1.00 

.40 

1.00 

July  19 

July  5 

1.00 

1.00 

.10  Q. 

July  15 

June  29 

.30 

.40 

.05  g. 

July  15 

June  29 

.15 

.20 

1.25 

July  15 

June  18 

2.50 

2.50 

.40 

July  15 

June  18 

3.25 

2.50 

3.00 

July  15 

June  30 

3.00 

5.25 

2.o0 

July  15 

June  .30 

5.50 

5.25 

n.OO 

1.25  Q_ 

..’W  g^ 

Sept.  2 

Aug.  15 

3.7)5 

5.50 

1.50 

July  31 

June  29 

..38 

1.87 

July  31 

June 

r>,v. 

3.00 

-"•o  0. 

Aug.  15 

July  15 

1.50 

2.66 

.01 

July  20 

July  2 

.01 

1.00 

.25  Q. 

Aug.  1 

July  15 

.70 

.80 

1.75 

.44  g. 

July  15 

June  29 

1.31 

1.75 

.80 

.20  U. 

Aug.  1 

July  15 

.00 

.80 

3.00 

.75  Q. 

Aug.  1 

July  15 

2.25 

.3.00 

1.50 

.37>i  Q. 

Aug.  1 

July  15 

1.12',i 

1.5U 

7.00 

.25  Ini. 

July  15 

June  27 

.25 

1.75  Q. 

July  15 

June  27 

5.25 

7.00 

o.OO 

1.25  g. 

Aug.  1 

June  29 

3.75 

5.00 

.80 

.20  g. 

Aug.  1 

June  29 

.60 

JO 

7.00 

1.75  g. 

July  13 

June  17 

5.25 

7.00 

1.00 

.25  g. 

Auj;,  1 

July  2 

"."l 

1.20 

..10  g. 

July  30 

June  29 

.90 

1.20 

1.20 

.:m  0. 

July  31 

July  2 

1.10 

1.60 

.10 

July  :ii 

July  2 

1.’20 

1.60 

1.00 

.25  Q. 

Sept.  14 

Aug.  17 

.70 

.65 

.80 

.20  Q. 

Aug.  1 

July  15 

.45 

.50 

.50 

Aug.  2 

July  2 

1.00 

1.00 

2.00  Arr. 

July  31 

July  12 

4.00 

2.00 

1.40 

.35  g. 

July  19 

June  29 

1.05 

1.50 

2.00 

.50  g. 

July  25 

June  29 

1.50 

1.85 

4.50 

1.12 

.20  Q, 

Aug.  1 

July  15 

1-12 '/a 

80 

Aug.  15 

July  17 

.60 

.60 

Too  Much  Social  Security  Threat 
To  Thrift,  Initiative  and  Enterprise 

(Continued  trom  page  1) 


Aug.  1  July  3 
July  15  June  29 
.Tuly  15  June  15 
Sept.  9  Aug.  9 
Aug.  1  June  9 
July  15  June  1.5 
July  15  June  15 
Aug.  1  July  3 
.Fuly  15  June  15 
July  15  June  18 
July  15  June  28 
July  15  June  21. 
Sept.  ;i  Aug.  3 
Sept.  3  Aug.  3 
Oct.  1  Aug.  20 
July  15  June  12 
July  15  June  15 


7.00  10.50 
1.50  2.00 


.65  .80 

1.1214  1..50 


Mont.  Telegraph  Co . 

Mount  Royal  Rice  Mills  . . 


Penmans  Limited  Com. 


Peoples  Credit  Securities 
Power  Corp . 


Preston  E.  Dome  M.  ... 

Provincial  Tansp.  . 

Purity  Flour  Mills  Pref. 


St.  Lawrence  Corp.  "A"  . 
St.  Lawrence  Paper  Pref. 

Stanley  Brock  “A”  . 

Stanley  Brock  “B”  . 

Steel  Co.  of  Can.  Com.  .,. . 


H.  Smith  Paper  Mills  Com . 

H.  Smith  Paner  Mills  Pref.  (new) 

Sherwin-Williams  . 

Sheep  Creek  G.M.  . . . . 

Siga  Mines  . 


Southern  Can.  Power  (jam. 


Teck-Hiighes  G.M. 
"nirlft  Stores  Com. 


United  Grain  Growers  Ltd . 

United  Corp.  ".4”  . 

United  Corp.  “B”  . 

W’est.  Grocers  Com . 


Zellers  Ltd.  Com .  1.66 

Zellers  Ltd.  fir'o  Pref . l..'>n 

Zellers  Ltd.  5%  Pref .  1.25 

■ — fteinl-iUinually.  Int.— Intertm. 

Quarterly.  Arr.— Arrears. 


.70 

Aug.  15 

Aug.  1 

.70 

.70 

.15  Ini. 

Aug.  1 

July  15 

.15 

L.5n 

July  15 

June  29 

6.25 

6.101 

1.00 

.25  Q. 

Aug.  1 

July  15 

.70 

.80 

1.82 

.48  Q. 

July  15 

June  15 

1.44 

1.92 

.12>/j  Ini 

.Tuly  .31 

July  8 

.12',i 

1.50 

.37  H  Q. 

July  15 

June  15 

1.00 

1.00 

1.00 

.25  0. 

Oct.  1 

Aug.  28 

1.00 

1.00 

7.00 

1.75  0. 

.Sept.  3 

July  26 

5.25 

7.00 

1.00 

.25  Q. 

Aug.  IS 

July  15 

.75 

1.00 

7.00 

1.75  Q. 

Aug.  15 

July  15 

.5.25 

7.00 

3.00 

.75  g. 

Aug.  15 

July  15 

2.25 

.3.00 

6.00 

1..50  g. 

Aug.  1 

July  2 

4.50 

6.00 

.25  Int. 

.Tuly  15 

July  10 

.25 

.25 

.30 

July  .31 

June  28 

..30 

20 

6.00 

1.50  Q, 

•Tuly  15 

June  20 

4.50 

6.00 

3.00 

.75  0. 

July  15 

June  20 

2.25 

3.00 

.12 

.0.3  Q. 

•Tuly  15 

June  15 

.09 

.21 

.50 

.25  S. 

Aug.  15 

July  31 

.50 

.40 

2.50 

.62'/,  Q. 

Aug.  1 

July  5 

1.87(4  2.50 

1.00 

.25  Q. 

Aug.  26 

July  18 

.75 

1.00 

.25 

.Tuly  15 

June  21 

.75 

1.00 

.75 

July  15 

June  21 

2.25 

3.00 

.15  Ini. 

Aug.  1 

July  15 

.15 

.10  Ini. 

Aug.  1 

July  15 

.10 

.3.00 

.75  Q, 

Aug.  1 

July  8 

2.5 

3.66 

,3.00 

.75  Q. 

Aug.  1 

July  8 

2.25 

2.00 

1.00 

.25  0. 

Aug.  26 

July  18 

.75 

.90 

1.60 

.40  Q. 

Aug.  1 

June  29 

1.15 

1.90 

7.00 

1.75  0. 

Aug  1 

June  29 

5.25 

7.00 

1.00 

.25  Q. 

July  30 

June  29 

.75 

.75 

.29  Ini. 

.Tuly  30 

June  29 

.29 

.60 

.15  Q. 

Aug.  1 

July  10 

.45 

.60 

.06 

.61 '/j  Q 

July  15 

June  .30 

.07(4 

.12 

.30 

July  27 

June  28 

.60 

.60 

.5,00 

1.25  Q. 

Sept.  .3 

Aug.  5 

3.,55% 

1J5 

.30  Q. 

Sept.  .3 

Aug.  5 

.90 

.90 

.76 

.19  Q. 

Aug.  15 

July  15 

.57 

.38 

6.00 

L.50  0 

July  15 

June  20 

4. .50 

6.09 

.80 

.20  Q. 

Aug.  15 

July  19 

.60 

.80 

5.00 

1.25  Q. 

Sept.  1 

July  .31 

3.75 

2.50 

.05 

Oct.  1 

Aug.  26 

.15 

.15 

.80 

.’20  Q, 

July  15 

June  30 

.20 

7.00 

1.75  Q. 

Tuly  15 

June  28 

5.25 

7.00 

1.2.5 

Sept.  1 

July  17 

1.25 

1.50 

..38  Q. 

Aug,  15 

July  15 

1.13 

1.50 

.25  Int. 

Aug.  30 

July  31 

.50 

.68 

.3.00 

.75  0. 

July  15 

June  14 

4.25 

5.00 

7.00 

1.75  Q. 

July  15 

June  14 

5.25 

7.00 

1.00 

.25  0. 

Aug.  1 

July  15 

.90 

.80 

1..'.0 

.37<^  Q. 

Aug.  1 

July  15 

1.12(4  1.50 

1.25 

jdTq. 

Aug.  1 

July  1.5 

.93%  1.25 

X— Payable  la  U.B.  rnnaa. 
1946-1945. 


I  prosperity  if  he  had  it.  In  the 
old  days  in  the  West,  when 
some  men  were  making  fortunes 
overnight,  there  were  always  a 
few  bar  flies,  who,  no  matter 
how  much  anybody  else  made, 
never  got  much  beyond  pan¬ 
handling.  People  paid  no  at¬ 
tention  to  them,  went  right  on 
making  money.  That  was  the 
proper  emphasis.  The  sensible 
people  went  out  and  made  all 
the  money  they  could,  and  brush- 
he  off  the  bar  flies  with  a  dime 
handout.  But  nowadays,  that  is 
all  wrong.  You  must  take  care 
of  the  bar  flies,  and  you  must 
j  punish  the  successful  with  all 
I  but  confiscatory  taxes. 

48  «  45 

Now  I  again  repeat  that  we 
must  take  care  of  our  less  lucky, 
and  social  security  is  here  to 
stay.  But  I  think  what  Jim  Mac- 
doiinell  was  getting  at  was  that 
this  is  a  negative  budget.  It 
prohibits  and  inhibits,  but  it 
doesn’t  say:  ”Go  ahead  and 
make  yourself  a  million,  if  you 
have  the  ability  and  the  oppor¬ 
tunity.” 

We  shall  have  to  get  back 
to  the  philosophy  that  money 
making  is  perfectly  all  right. 
Somehow  the  socialists  have  put 
over  their  stupid  propaganda 
that  it  isn’t  quite  decent  to  be 
prosperous,  and  we  have  fallen 
for  it.  Yet  only  money  can  de¬ 
velop  our  resources,  and  nearly 
all  the  big  and  worth-while 
things  in  Canada  came  through 
people  wanting  to  make  money. 

Macdonnell  was  brilliant,  and 
at  times  he  did  score  points,  even 
if  he  tended  to  obscure  other 
points  with  his  style  of  delivery. 
But  1  think  I  am  offering  him  a 
philosophical  paraphrase  of  what 
he  said  when  I  emphasize  that 
Macdonnell  wants  us  back  to  pri¬ 
vate  enterprise  as  soon  as  pos¬ 
sible.  Finally,  he  says  in  effect, 
to  reverse  our  thinking;  instead 
of  thinking  negatively  in  terms 
of  social  security,  let’s  think  posi¬ 
tively  in  terms  of  social  oppor¬ 
tunity. 

48  48  48 

I  am  not  so  sure  he  was  on 
sound  ground  when  he  advocated 
the  end  of  controls.  There’s  no 
doubt  of  it  that  controls  will  have 
to  go,  but  I  don’t  think  it  can  be 
done  as  suddenly  as  the  Pro¬ 
gressive  Conservative  party 
would  seem  to  advocate.  No  one 
is  now  holding  on  to  controls  for 
controls’  sake.  The  government 
would  like  to  get  out  from  under. 
But  if  we  bad  no  meat  and  sugar 
rationing,  if  we  permitted  all 
commodities  to  go  where  they 
wanted,  and,  above  all,  if  we 
failed  to  support  rent  control, 
we’d  have  not  only  chaos,  but 
small  sized  riots. 

Nor  do  I  see  how  the  Tories 
can  get  any  votes  with  it.  To  ad¬ 
vocate  the  end  of  all  controls,  if 
that’s  what  Is  meant,  is  to  me  to 
advocate  scuttling  as  the  quick¬ 
est  form  of  navigation. 

48  48  48 

J.  M.  Macdonnell  also  reiter¬ 
ated  the  current  cant  about  cen¬ 
tralization.  The  Drew-Duplessls 
axis  have  done  their  work  well, 
and  you  see  Montreal  and  Tor¬ 
onto  morning  papers  talking 
about  bureaucracy,  and  centrall- 


zatlcn.  These  are  just  words 
meant  to  frighten  little  minds. 
Actually,  every  big  business  is 
highly  centralized,  and  don’t  fool 
yourself.  The  Bank  of  Montreal 
is  run  from  Montreal.  No  one 
suggests  that  the  CJtinadlan  Pac¬ 
ific  hasn’t  got  its  head  office  in 
Montreal.  The  Canada  Packers 
make  their  headquarters  in  Tor¬ 
onto.  Henry  Ford  runs  his  auto¬ 
mobile  empire  from  Detroit.  Let’s 
not  fool  ourselves,  nothing  worth 
while  runs  without  a  strong  mea¬ 
sure  of  centralization.  These  new 
found  advocates  of  provincial 
rights  are  de-Confederationlsts. 
They  are  not  for  a  strong  Can¬ 
ada,  but  for  nine  strong  provin¬ 
ces,  and  one  weak  Ottawa,  as  long 
as  head  man  at  Ottawa  is  Mac¬ 
kenzie  King.  I  wonder  if  they’d 
feel  the  same  way  if  John  Brack¬ 
en  were  the  leader? 

Somebody  told  me  that  for  all 
his  brilliance,  Jim  Macdonnell  is 
politically  naive.  I  wonder  if  he 
is  jigging  to  a  de-centralizatiO'U 
tune,  not  realizing  he  is  doing 
his  own  small  dance  as  part  of  a 
big  political  ballet  trying  to 
prance  its  way  to  Ottawa  on  the 
theme  ot  provincial  rights,  and  a 
basic  anti-Canadian  motif. 

Once  more — either  we  are  a 
great  and  growing  Confederation, 
or  nine  provinces  going  nowhere. 
The  PC’s  plus  the  morning  pap- 
■  prs  seem  to  favor  the  latter,  but 
the  other  seven  provinces  think 
otherwise. 

But  even  if  the  Conservative 
budget  critic  lets  himself  be  a 
pawn  in  this  game,  nevertheless 
his  main  theme  is  good.  Put  it 
bluntly,  he’s  all  right  as  long  as 
he  stays  with  economics  and  out 
of  “politics.” 

One  final  thought.  The  Pro¬ 
gressive  Conservative  party, 
when  it  sticks  to  straight  politi¬ 
cal  philosophy,  instead  of  politi¬ 
cal  opportunism,  does  things  up 
in  the  grand  manner,  thinks  in 
truly  Canadian  terms,  sees  the 
problem  in  proper  perspective.  I 
am  all  for  Jim  Macdonnell  when 
he  goes  after  the  Ilsley  budget 
for  Us  seeming  lack  of  hope  for 
the  future.  Waving  aside  Mac- 
dunuell’s  running  of  small  poli¬ 
tical  errands  as  minor  matters 
after  all,  one  must  arrive  at  the 
reasoned  conclusion  that  Mac- 
donnell’s  budget  criticism  is  a 
great  philosophical  and  economic 
document.  There’s  much  he  said 
most  of  Canada  needs  to  think 
more  about. 

48  48  « 

With  the  prospect  of  Prime 
Minister  King  going  to  the  Peace 
conference,  we  face  the  further 
dreary  prospect  of  a  do-nothing 
session  while  he’s  away.  At  that 
rate,  we’d  be  lucky  to  get  the 
.MP’s  home  for  Christmas.  There 
is.  therefore,  considerable  talk 
of  having  a  split  session.  Then 
the  beys  could  come  back,  in  the 
cool  of  the  fall,  when  their  pants 
would  no  longer  stick  to  the 
chair  when  they  sat  down. 

Should  this  prove  a  success, 
it  might  well  be  Initiated  every 
year.  A  split  session  with  a  long 
recess  in  summer  might  be  tho 
solution  to  a  lot  of  things.  The 
British  parliament  sits  nearly 
all  the  time;  loo’xs  as  if  we  are 
headed  in  the  same  direction. 


Canada  Malting  Company 
Sales  Well  Maintained 

Business  of  Canada  Malting  Co. 
Ltd.  for  first  half  of  current  year 
is  reported  to  have  been  well  up  to 
levels  of  last  year  when  sales  estab¬ 
lished  an  all-time  record. 

Plants  of  company,  located  stra¬ 
tegically  in  Montreal,  Toronto,  Win¬ 
nipeg  and  Calgary,  are  operating 
at  capacity  and,  with  demand  for 
malt  in  excess  of  productive  facili¬ 
ties  and  prospects  for  large-scale 
consumption  for  some  time  to  come, 
prospects  for  second  half  of  1946 
are  encouraging. 

Tobacco  Growers  Paid 

Better  Average  Price 

Slmcoe — According  to  J.K.  Per- 
rett,  secretary  of  the  Ontario  Flue 
Cured  Tobacco  Marketing  A  socla- 
tion,  an  average  of  39  cents  per 
pound  was  paid  growers  of  flue- 
cured  tobacco  in  Ontario  for  the 
19  45  crop.  This  price  was  1.65  cts. 
more  than  the  33.25  minimum  aver¬ 
age  price  set  by  the  board.  Growers 
of  flue-cured  tobacco  in  Canada  re¬ 
ceived  an  average  of  34.92  cents 
for  the  75,352,790  pounds  grown 
last  year. 

In  Quebec  an  average  of  35.29 
cents  was  paid  for  4,140,846  pounds 
grown,  whi'e  in  British  Columbia, 
where  production  air.ourted  to  155,- 
661  pounds,  the  grov^ers  received 
32.84  cents. 

The  total  value  of  the  flue-cureJ 
crop  in  Canada  last  year  amounted 
to  826,313,194.  Ontario  growers  re¬ 
ceiving  824,798,642,  those  in  Que¬ 
bec  81'461,304,  and  those  of  British 
Columbl  ,  851,119.07. 

U.K.  May  Exports 

Soar  Above  1938 

London.  —  Britain’s  exports  for 
the  month  of  May  pushed  through 
1938  average  monthly  volume  for 
the  first  time  since  the  war,  said 
H.  A.  Marquand,  Secretary  for 
Overseas  Trade. 

The  value  of  the  country’s  May 
exports  was  £85,200,000  (8379,- 
140,000)  an  increase  of  £15,800,- 
000  over  April,  Mr.  Marquand  told 
a  press  conference. 

During  the  last  six  months  the 
rate  of  export  had  more  than  doub-  j 
led,  rising  from  50  per  cent,  of  the  | 
1938  monthly  volume  for  Novem¬ 
ber  and  December  of  1945  to  115 
per  cent.  In  May,  1946. 

“The  original  target  of  the  Board 
of  Trade  was  £750,000,000  worth 
of  visible  exports  before  the  end  I 
of  the  year.  It  is  well  on  the  way  I 
to  exceeding  that,  and  a  new  tar-  I 
get  is  to  be  set.”  I 


TRAVELLERS 

^  /ll— _ 


Pfiorecr 


JLmperial  Bank  of  Canada  Travellers* 
Cheques  protect  you  from  the  hazards  and  in- 
conveoieoces  of  carrying  cash  tarhen  travelling 
at  home  or  abroad.  You  sign  the  cheques  upon 
purchase  and  then  re-sign  when  you  present 
them  for  payment.  Your  specimen  signature  on 
the  top  of  the  cheque  is  your  identification  and 
your  safeguard. 

Only  you  can  countersign  the  cheque 

Imperial  Bank  Travellers’  Cheques  and  Letters 
of  Credit  are  obtainable  at  any  branch  of  Imperial 
Bank  of  Canada. 


IMPERIAL  BANK 

OF  CANADA 

f'The  Bank  for  You" 


Sales  of  Retail  Stores 

Up  19  Per  Cent  In  May 

Ottawa. — Dollar  value  of  sales  in 
Canadian  refall  stores  during  May  j 
was  two  per  cent,  higher  than  in  j 
April  and  19  per  cent,  above  the  j 
level  of  May  last  year,  according  to  j 
report  of  the  Dominion  Bureau  of 
Statistics,  this  week. 

The  Bureau’s  unadjusted  index,  I 
On  the  base  1935-1939  equals  100,  j 
rose  to  216.9  compared  with  182.0  | 
for  May  last  ye.ar.  1 

“A  comparison  of  cumulative  to-  I 


tals  for  the  first  five  months  of 
this  year  revealed  an  increase  cf 
15  per  cent,  over  corresponding 
sales  last  year,”  the  bureau  said. 

WIRE  OUTPUT  EXPANDS 
Ottawa.  —  May  production  of 
steel  wire  amounted  to  24,280  tons 
compared  with  23,332  tc-ns  in  April, 
the  Dominion  Bureau  of  Statistics 
reports.  The  total  production  for 
the  first  five  monthc  of  1946  was 
115,680  tons. 

May  exports  of  steel  wire  were 
valued  at  827,887  and  imperts  at 
$193,760. 


So  that  Canadians  — ... 


V..  may  ride  in  Safety! 

'You’ve  probably  heard  of  “Track  signals”  and  “fusees” 
and  dismissed  thetn  casually  from  your  mind  as  typical  bits 
of  railway  lingo.  Yet  they  are  two  of  the  most  important 
devices  provided  for  Canada’s  railways  in  their  constant 
drive  towards  greater  safety. 

The  signal  is  attached  to  the  track  for  detonation  by 
the  oncoming  train  to  warn  it  of  danger  ahead.  The  “fusees” 
supplied  in  red  or  yellow,  when  ignited  will  flare  for  a  full 
ten  minutes  and  are  generally  thrown  from  a  train  in  motion 
to  warn  the  engineer  of  any  train  that  may  be  following. 

Indispensable  in  regions  where  electric  signals  are  few, 
C-I-L  track  signals  and  “fusees”  have  contributed  in  no 
small  measure  to  the  outstanding  safety  records  of  Canadian 
railways.  They  are  just  another  C-I-L  contribution  to 
Canada’s  well-being. 


SERVING  CANADIANS 


THROUGH  CHEMISTRY 


PARK  STEAMSHIPS 
HAD  4  YEAR  NET 
OF  $100  MILLION 

Crown-Owned  Achninistrator 
Of  Canada’s  Shipping  Now 
Disposing  of  Fleet 

HOWE  ISSUES  REPORT 


Ottawa:  —  Proof  that  Canada 
‘‘Is  steadying  Itself  to  meet  strong 
competition  in  merchant  marine 
service  In  the  future”  is  seen  by  the 
Department  of  Reconstruction  In 
the  sale  of  government-owned 
shipping  to  private  concerns. 

This  view  is  expressed  In  an  ex¬ 
tensive  report  dealing  with  war¬ 
time  activities  of  the  Crown-owned 
Park  Steamship  Co.  Ltd.,  with 
headquarters  at  Montreal;  up  to 
March  31,  states  the  Department, 
this  firm  had  remitted  more  than 
$100,000,000  net  earnings  to  the 
Federal  Treasury. 

Functions  of  Park  Steamship  In 
wartime  included  administration  of 
Canada's  merchant  navy  and  trans¬ 
porting  materials  across  the  seas; 
it  is  being  liquidated. 

The  statement  maintained  that 
the  ‘‘answer  to  whether  shipping 
companies  which  operated  vessels 
for  park  will  continue  without  gov¬ 
ernment  subsidy  in  the  future,  can 
be  found  in  the  number  of  vessels 
that  have  been  purchased  from  the 
company.  With  few  exceptions 
these  vessels  have  been  purchased 
by  Canadian  companies  for  opera¬ 
tion  under  Canadian  registry.” 

Original  Fleet  176 
By  September  the  Park  Com¬ 
pany  will  have  delivered  122  ves¬ 
sels  of  its  original  fleet  of  176. 
Ninety-eight  already  have  been  de¬ 
livered  and  24  have  been  sold  and 


Canadian  Association  of  Advertising  Agencies  Elects  Officers 
And  Directors  at  Annual  Meeting 


L.  Anderson 
President 


Hector  Fontaine 
Vice-President 


Harry  M.  Tcdman 
Secretary-Treasurer 


At  the  Annual  Meeting  held  recently  in  Toronto,  the  Canadian  Association  of  Advertising  Agencies 
elected  for  President  T.  L.  Anderson,  Vice-President  and  Managing  Director,  Cockfleld,  Brown  &  Co. 
Limited;  for  Vice-President,  Hector  Fontaine,  President,  Canadian  Advertising  Agency  Limited:  for 
Secretary-Treasurer,  Harry  M.  Tedman,  Vice-President  and  Managing  Director,  J.  J.  Gibbons  Limited. 

Directors  elected  were:  R.  H.  Vickers,  President,  Vickers  &  Benson  Limited;  Russell  C.  Ronalds  Presi¬ 
dent,  Ronalds  Advertising  Agency  Limited;  J.  A.  Mac,Laren,  President,  MacLaren  Advertising  Co.  Limited; 
T.  E.  Walsh,  chairman  of  the  Board,  Walsh  Advertising  Co.  Limited;  Morgan  Eastman,  Vice-President', 
McConnell,  Eastman  &  Co.  Limited;  Adrian  Head,  Vice-President  and  Managing  Director,  J.  Walter 
Thompson  Co.  Limited;  Howard  F.  Baker,  Vice-President,  Baker  Advertising  Agency  Limited. 


OPERATIONS  SLOW 
ONI  STEEL  PROD’S 


Toronto  Iron  Works  I 
Operations  Satisfactory ! 


Labor  Troubles  and  Prize  Con¬ 
trols  .Continue  .to  Restrict. 
Business  Volume  and  Profit 

Operating  results  of  Ontario 


Operations  of  the  Toronto  Iron 
Works  Ltd.,  are  now  on  a  fairly 
satisfactory  basis  according  to  T. 
:e  Con-  Ra^llly,  president  of  the  com- 
'  .  .  pany.  Although  the  extraordinary 

estrict.  demand  for  steel  in  all  forms  con- 
rrofit  tinues  and  there  is  a  shortage  of 
steel  plate  and  structurals,  priority 
Ontario  is  being  given  for  fuel  oil  shortage 


CUB  AIRCRAFT 
EARNINGS  OFF 


Net  Reported  Equal  to  6.5 
Cents  a  Share  As  Against 
9  cents  Year  Before 

Annual  report  of  Cub  Aircra 


HIGHER  COSTS  CUT 
BROMPTON  PROFIT 


Net  For  4  Months  Reported 
At  $123,435  Against  $587,567 
For  All  Of  1945 


I  I  Operating  profits  and  other  in-  | 

!  come  of  Brompton  Pulp  &  Paper  i 

i  Co.,  Ltd.,  for  the  first  four  months  ! 

I  ;  of  the  current  year  are  reported 

f  j  at  $254,206,  as’ against  $894,226 

:  I  for  the  entire  year  of  1945.  After 

•  depreciation  and  deletion  there  re- 

i  mained  a  balance  of  $12,8.4.75. 

compared  with  $.'587,567  for  the  12 
I  months  of  1945. 

1^  '  According  to  a  statement  made 

by  Arthur  F.  White,  president  of 
the  company,  a  considerable  drop  ^ 
MH  in  earnings  for  the  first  three  j 

months  of  the  year  was  occasioned 
by  increased  cost  of  labor  and  ma- 
terlal,  and  the  temporary  disloca- 
tion  of  operations  owing  to  the  re- 
l  moval  of  machinery  from  Bromp- 
***u  ton  to  Red  Rock.  However,  the 

***"^*’  president  added,  recent  increases 

. _ _  iu  the  price  of  the  company’s  pro¬ 
own  ducts  and  the  improvement  of  the 

imito/t-  fr>p  Operations  at  Red  Rock  re- 

'  T  imit'prf  suited  in  substantial  increase  in  | 

maids  Presi  earnings  in  April,  which  have  been  I 

no  flnTufa  further  augmented  in  May. 
'e-Preddent  offering  of  $4,000,000  of  7  V- 

J  Walter  ulortage  bonds,  due 

’  iu  20  years.  It  is  announced,  will 

replace  the  company’s  $4,000,000 
5  per  cent  bonds. 

AIJT*  A  scarcity  of  pulpwood  near  the 

1  newsprint  mill  of  Brompton  at 

Bromptonvllle,  Quebec,  was  largely 
"'Q  ni71?  responsible  for  the  decision  to  ex- 

Urr  company’s  operations  into 

Northern  Ontario,  through  the  pur¬ 
chase  of  the  assets  of  Bay  Sulphite 
ual  to  6.5  completion  of  a  mill  I 

*  A-.jn.f  Rock  by  the  beginning  of  ’ 

P  **  19  46.  A  good  deal  of  the  machin-  j 

oefore  ery  of  the  newsprint  mill  at  Bromp-  I 

i  tonville  was  removed  to  Red  Rock.  | 
Cub  Aircraft  but  pulp  production  continues  at  i 
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BRIEF  MESSAGES  ON  THE  SUBJECT  OF  WILLS: 


OSIDS  .nistered  \ 

iU  or  ' 

in  ac®  ^ 

tYve  ^  iniste^®^ 

canV  ^  Tears, 

t  o'  \.a«Sor 


will  be  in  the  hands  of  their  new  Steel  Prc^ucts  Co.,  Ltd.,  for  the  tanks  for  erection  prior  to  the  Corporation  for  fiscal  year  ended  the  former  centre. 


owners  by  early  fall. 


nine-month  period  ended  March  |  close  of  navigation.  This  is  being  October  31st  1945,  shows 


All  of  Park’s  10,000-ton  tankers  30  were  still  unsatisfactory,  ac-  done  in  order  to  alleviate  the  ef-  traction  in  net  earnings  tor  per- 
have  been  sold  and  of  the  10,000-  cording  to  E.  S.  Byers,  general  feet  of  a  serious  coal  shortage  in  iod  as  compared  with  preceding 


ton  freighters,  68  have  been  sold  manager  of  company.  Strikes  and  Canada. 

and  delivered;  13  have  been  sold  unsettled  conditions  in  the  United 

and  will  be  delivered  during  the  States  have  had  serious  effects 

next  few  months.  In  aditlon,  there  on  Production  of  motor  vehicles  in  I  I II 1 1 

are  24  of  these  big  freighters  still  Canada,  and  schedules  have  been  wWJ 

in  operation  by  Park  under  charter,  maintained  only  with  great  dif- 

but  arrangements  for  their  sale  ficulty.  As  a  consequence,  steady  Wl 

have  been  completed,  with  delivery  and  profitable  operations  at  all  the  If  1] 

to  be  made  in  1947.  The  remaining  company’s  plants  have  been  Im- 

five  vessels  in  this  class  are  being  Possible,  and  strict  price  controls 

operated  under  long-term  charter  on  certain  items  have  made  pro-  Rubber 


and  have  not  been  sold. 


Of  the  4,700-ton  cargo  vessels,  able. 


ductions  of  such  Items  unprofit- 


GOODYEAR  PLANS 
WIDE  ADDITIONS 

Rubber  Company  Announces 
$2  Million  Program  of  Ex¬ 
tensions  and  Improvements 


year  at  $9,011,  equal  to  6.5  rents  Cc 

a  share  on  stock,  as  against  $12,- 
318,  equal  to  9  cents  a  share.  Picard 

In  balance  sheet  current!  purchase 
assets  are  shown  up  at  $205,377  Bakeries. 


Picardy  Ltd.  Acquires 

Can.  Window  Bakeries 


Picardy  Limited  has  announced 
rchase  of  Canadian  Window 
keries.  operating  19  stores  in 


from  $159,566  at  end  of  previous  '  Vancouver  and  New  Westminister. 

year,  while  current  liabilities  were! - 

$63,550  compared  with  $82,021.  ■  at  full  production  capacity  for  mere 
Net  working  capital  accordingly  than  a  year. 

was  higher  at  $141,827  compared  To  meet  requirements,  pending 


with  $77,545. 

In  presenting  the  report  to  share- 


ability  to  make  deliveries  here.  200  j  gpr  for  the  new  owners,  says  that 
Super  Cruiser  planes  are  being  im-  :  affiliation  with  Picardy  will  he  fol- 


17  have  been  sold  and  delivered.  During  the  past  three  months,  j  tensions  wid  Improvements  ^tates  special  depreciation  was  ap 

10  more  have  been  sold  for  deliv-  much  deferred  repair  and  malnte-  _  plied  tor  and  granted  by  authori 

ery  this  year,  and  one  for  delivery  nance  has  been  carried  out.  and  Toronto-  _  Plans  for  a  $2  000  -  ^  substantial  dealer  organ! 

in  1947.  The  Park  Line  is  operating  the  company’s  plants  are  now  in  program  of  plant  expansion  by  nation  has  been  practically  complet 


holders.  President  R.  L.  Gibson  ported  from  Piper  .Mrcraft  Corpo-  !  lowed  by  expan.sion  for  th 
^tates  special  depreciation  was  ap-  ration,  of  Lock  Haven.  Pt..  from  I  pry  and  candy  services. 


rout.  .M  U,  ’■"’•'""'S  ”  •lie  BcllHle.  for  the  mMumeure 

:XT.W“rXrr.  ”  •  Eeu^meStrZ  l'„'„Z.“rVo,  '.  ««.<>•  ot.t.o  new  prM.C,  - 

In  addition  to  the  “Park”  vessels,  moulded  plastics  is  being  Installed,  ^“d  Pliofilni  have  been 

Park  Steamships  now  is  managing  and  orders  have  been  placed  for  a  announced  by  A.  G.  Partridge,  pre- 
an  additional  92  Canadian-built  ves-  third  plastics  extrusion  unit.  sident  of  tne  company, 

sols  which  were  transferred  to  Brit-  The  soft  coal  strike  in  the  Unit-  Airfoam,  a  sponge-like  material 
aln  under  mutual  aid  during  the  ed  States  has  curtailed  the  pro-  is  used  for  mattresses  and  . 

war  and  operated  under  United  ductlon  of  vital  automotive  parts  y®hlcle>  theatre  and  furniture  seats,  i 
Kingdom  registry.  These  ships,  all  in  the  United  Sates,  and  this  has  from  frothed  rubber  latex, 

bearing  the  prefix  “Fort,”  were  forced  a  reduction  of  schedules  in  Pll<ifilni  is  a  transparent  rubber  hy- 

named  alter  historical  Canadian  Canada.  Furthermore,  steel  pro-  drochlorlde  film  which  has  many 

forts.  duction  in  Canada  has  been  carried  usee.  It  has  been  found  particular- 

Although  the  “Fort”  ships  are  on  on  a  reduced  scale,  and  the  pos-  valuable  as  a  packaging  mater- 

continuing  under  United  Kingdom  sibllity  of  strikes  in  Canadian  steel  lul  for  fresh  and  wrapped  foods, 
registry,  the  management  of  them  and  other  industries  cannot  be  dis-  “UP  to  this  time,”  Mr.  Partridge 
has  been  vested  in  the  Park  Com-  counted.  Unless  a  favorable  trend  stated,  “these  two  products  have 
pany  and  the  vessels  are  operating  jn  these  conditions  develop  in  the  been  sold  to  a  limited  market  in 
under  long  term  charter.  Eventual-  near  future,  unsatisfactory  opera-  the  Dominion  through  special  ar- 
ly,  they  will  be  returned  to  Canada  tions  will  prevail,  concludes  Uie  rangements  with  Goodyear  in  Ak- 
and  disposed  of  in  the  same  man-  general  manager.  ron.  Both  are  the  product  of  Good- 


glares  special  oepreciation  was  ap-  ration,  of  Gock  Haven.  Pt..  from  i  pvy  and  candy  .services.  Orders 

-  plied  tor  and  granted  by  autliori- ,  whom  Cub  Aircraft  hc-Ids  exclusive  have  been  placed  for  additional 

Toronto;  —  Plans  for  a  $2,000,-  A  substantial  dealer  organi-  rights,  under  contract  from  the  |  modenr  equipment. 

Q  program  of  plant  expansion  by  sation  has  been  practically  complet-  manufacture  and  sale  of  the  Cub  - - — . —  — - -  — 

P  Cwoortvear  Tire  and  Rubber  Com- orders  are  now  at  !  and  other  aircraft  in  Canada  and  rURITV  l-’LOUIt  PHFKFKREn 


hand  to  keep  the  company  occupied  i  all  other  Empire  countries. 


EXECUTORS  AND  TRUSTEES 

511  PLACE  D'ARMES,  MONTREAL 

HALIFAX  WINNIPEG  EDMOt.’TON  TCRCNTO  VANCO’J’.'EP 
CT.  lOHN’S.  NFLD.  LONDON,  PNG.  NASSAU  BAHAMAS 


D.  B.  McLeod,  appointed  mana-  ' vised  that  a  further  145  shares  of 
r  for  the  new  owners,  says  that  ;  cumulative  redeemable  preference 

illation  witli  Picardy  will  be  foi-  :  _ _ .i,. 

,  ,  •  »  .1  i„i  stock  have  been  purchased  on  the 

ved  by  expan.sion  for  the  liak-  ;  ‘ 

v  and  candy  .services.  Orders  ,  open  market. 

ve  been  placed  for  additional  |  To  date  a  total  of  3.145  shares 
(deriT  equipment.  i  of  the  $40  preferre<i  stock  have 

— — - - - -  I  been  redeemed  thereby  reducing 

URITV  l-'LOUIt  PHFKFKREn  the  outstanding  number  of  .Hiares 


Purity  Flour  Mills  Limited  ad-  to  44.85 


New  H.R.I  BOILER  CATALOGUE 


ner  as  the  Park  fleet.  - 

The  Park  Wartime  fleet  is  rapid-  Ca-„  J.-J  D.vina  Nef- 
w  Himinishinir  hilt  Reconstruction  aMnoaro  raving  rier 


ly  diminishing  but  Reconstruction 
Minister  Howe  said  recently  It 
would  take  two  or  three  years  to 
liquidate  its  obligations. 

Wartime  Growth  Traced 


aanager.  ron.  Both  are  the  product  of  Good- 

-  year  scientific  research  and  it  is 

rJ  Pxvina  Nef  demand  has  reached 

”  the  point  where  production  in  Can- 

$2.03  On  Preferred  ada  is  necessary  in  the  interests 

r\.9  /’’1 4  vt  O /4  1  O  n  nArWklA  ** 


Net  profits  of  Stand- 


of  the  Canadian  people.” 

The  program  will  Include  the 


ard  Paving  and  Materials,  Limit-  erection  of  two  new  buildings. 


At  the  outbreak  of  the  war  there  ed,  for  the  year  ended  March  31,  north  and  west  of  the  main  Good- 
were  37  vessels  of  ocean-going  cal-  1945,  Including  refundable  portion  year  plant  at  New  Toronto.  Plans 
ibre  under  Canadian  registry  and  oi  excess  profits  taxes,  amounted  call  for  two  structures,  each  two 
1,400  seamen  registered.  Today,  to  $101, u02,  equal  to  $2.03  a  share  storeys  high,  joined  by  a  connect- 
wlth  a  gross  tonnage  of  1,250,000,’  on  the  preferred,  while  Consolidat-  ing  bridge.  Total  floor  area,  In- 
fly  the  ensign  of  Canadian  steam-  od  Sand  &  Gravel,  after  providing  eluding  the  bridge,  will  be  85,000 
ship  companies  and  more  than  12,-  tor  depreciation  and  income  and  square  feet.  The  new  plant  is  ex- 


000  skilled  seamen  man  them. 


excess  profits  taxes  of  $22,000,  le-  pected  to  he  producing  at  capacity 


Establishment  in  May  1942  of  ported  net  loss  of  $4,505.  early  in  1947.  About  150  new  em- 

the  government  -  owned  steamship  Standard  Paving  &  Materials  ac-  ployees  will  be  added  to  the  corn- 
company  came  as  an  answer  to  a  Qulred  control  of  Consolidated  pany  payroll  to  staff  the  new  plant. 

distress  signal  flashes  by  private  Sand  &  Gravel  in  1929  through  an - — 

operators.  exchange  of  stock  on  the  basis  of  X-.nsnorl’af’ion  Bar  i 


TO  meet  the  transport  necessi-  one  common  share  of  Standard  for 
ties  of  war  and  keep  alive  meagre  e^^h  two  shares  of  Consolidated. 


Transporfation  Bar 

To  Fort  Norman  Oil 


trading  routes  then  existing  meant 
a  huge  outlay  of  capital  expendi¬ 
ture  for  new  vessels.  Enemy  action 
also  had  to  be  considered. 

Need  for  cargo  ships  was  “extre¬ 
mely  urgent,”  and  the  answer  was 


Lower  Net  Earnings  Ta 

*  ^  difficulties  preclude  the  possibility 

For  B.  Dominion  Oil  of  development  of  the  northern 

_  Fort  Norman  oil  field  as  a  major 

British  Dominion  Oil  and  De-  Canadian  source  of  oil,  Dr.  J.  S. 


supplied  by  Wartime  Shipbuilding  velopment  Corp,  Ltd.,  reports  for  Stewart  of  Ottawa,  head  of  the 
Limited,  another  crown  company  fiscal  year  ended  March  31,  1946,  Canadian  geological  survey,  stated 
and  the  Park  Line.  In  all  176  uet  earnings  from  production  here  In  an  interview,  _  j 


ships  were  turned  over  to  the  Park  amounting  to  $71,659  as  compar-  In  Edmonton  en  route  north  on 
Line  by  Wartime  Shipbuilding,  Lim-  ed  with  $90,848  in  preceding  year,  an  inspection  tour  of  geological 
Ited.  4o  reduce  balance  sheet  figure  for  survey  parties.  Dr.  Stewart  said 


Included  were:  114  in  the  10,-  Surplus  earnings  were  applied  there  was  uot  the  volume  of  oil  in 
000-ton  dry  cargo  class;  42  smaller  “development  expenditures  ac-  the  Fort  Norman  field  to  warrant 
cargo  freighters  of  4,700  tons;  13  count.”  This  account,  1943  to  1946  export  in  quantity,  although  for 
tankers  of  10,000  tonnage;  six ’lake  inclusive,  totalled  $638,407.  After  serving  the  needs  of  the  northland 
tankers  of  3,600;  and  one’ convert-  Period  a.s  reserve  from  earnings  it  would  suffice  for  several  years, 
ed  tanker  approximately  2,500  tons,  amounting  to  $272,741,  develop-  He  said  the  Turner  Valley  field  j 
Eight  became  casvalties  includ-  ment  expenditures  account  now  was  slowly  being  worked  out  but  it 
ing  two  10,000  tonners  destroyed  deducting  the  total  set  up  in  this  was  hoped  a  new  field  would  soon 
by  enemy  action,  one  by  fire,  one  stands  at  $365,666.  he  opened  In  Southern  Alberta, 

stranded  and  abandoned  and  one  'i'i'®  company  effected  a  total  cut  ~ 

hv  collision:  two  4.700-tonners  bv  i*r  current  liabilities  and  outstand-  Canadian  Suhsidinrv  I 


be  opened  In  Southern  Alberta. 


stranded  and  abandoned  and  one 
by  collision;  two  4,700-tonners  by 


enemy  action  and  one  3,600-ton  i"K  per  cent  debentures  of 

tanker,  also  by  enemy  action.  $189,335  in  the  year.  The  excess  of 

_ current  liabilities  over  current 

/•  J  /s  I.  J  assets  at  March  31.  1946,  was 

\«4nA{lA  V«rUSn6u  ^tonc  $78,382  and  outstandinsr  deben- 


Canadian  Subsidiary  ! 

$189,335  in  the  year.  The  excess  of  U.S.  Radio  CoitTpany 

current  liabilities  over  current  - 

assets  at  March  31,  1946,  was  Philadelphia:  —  Admiral  Corpo- 
$78,382  and  outstanding  deben-  ration  of  Canada.  Ltd.  of  Toronto, 
tures  were  $96,017.  has  filed  a  registration  statement 

- with  the  Securities  and  Exchange 

See  Bright  Prospects  commission  for  iso.ooo  shares  of 

®  ^  $1  par  common  for  offering  at  $3 

For  Canada  Machinery  ^  share,  stockholders  of  Admiral 

_  (Deleware)  to  be  of  ered  right  to 

Toronto  -  Canada  Machinery  subscribe  to  stock  at  $3  a  share  with 


Net  Earnings  Shaded  were  $96,017 


Annual  report  of  Canada  Crush-  See  Bright  PrOSPectS  Conimiselon  for  150,000  shares  of 

ed  Stone  Ltd.  for  year  1945  shows  C  /■*  j  i.*  offering  at  $3 

net  earnings  for  period  of  $50,341,  For  Canada  Machinery  a  share.  Stockholders  of  Admiral 

equal  to  79  cents  per  share  on  stock  -  (Deleware)  to  be  of  ered  right  to 

which  compared  with  $54,231,  or  Toronto  -  Canada  Machinery  subscribe  to  stock  at  $3  a  share  with 

85  cents  per  share  in  1944.  Corp.  is  operating  at  capacity  and  unsubscribed  ehares  to  be  offered 

Current  assets  are  shown  on  bal-  *’ith  substantial  unfilled  orders  publicly  at  same  price  by  under- 
ance  sheet  at  $424,905,  against  management  is  looking  forward  to  writers  headed  by  Dempsey  &  Co., 
$417,351,  with  current  liabilities  a  prosperous  year’s  business,  ac-  Chicago. 

of  $90,794,  compared  with  $69,559,  cording  to  C.  H.  Easson,  chairman  Underwriting  commission  48 
leaving  net  working  capital  of  of  the  board.  Since  end  of  the  fis-  c®nt8  a  share.  Net  proceeds  to  be 
$334,111,  against  $347,792  in  cal  year,  January  31,  1946,  it  has  used  for  equipment  and  other  cor- 


THE  HORIZONTAL  RETURN  TUBULAR  BOILER  has  a 
multitude  of  applications  in  the  medium  power  held.  It  is 
simple  in  design . . .  and  easy  to  install  and  operate. 
Dominion  Bridge  H.R.T.  boilers  are  welded  throughout  in  a 
plant  which  has  unrivalled  experience  in  the  arts  of  welding 
and  boiler-making. 

An  illustrated  catalogue,  showing  H.R.T.  boilers  in  use, 
together  with  dimensional  tables  and  other 
information,  has  recently  been  prepared  /JZ 
by  Dominion  Bridge  Company  Ltd.,  //  i 

and  will  be  sent  upon  request.  Write  //  /L. 

for  catalogue  BE  //  ^ 


$334,111,  against  $347,792  in  cal  year,  January  31,  1946,  it  has  used  for  equipment  and  other  cor- 
1944.  been  necessary  to  install  a  night  porate  purposes. 

Volume  Of  business  during  1945  shift.  Domestic  business  continues  Company  organized  June  4,  1946, 
showed  a  limited  increase,  and  busi-  in  satisfactory  volume  and  there  is  to  manufacture  or  assemble  and  to 
ness  for  the  current  year  is  ex-  every  indication  export  business  distribute  in  Canada  radios,  phono- 


/  SO/l£/^  O/ViS/ON 


pected  to  be  about  the  same  as  for  will  gradually  increase. 

1945,  the  annual  statement  says.  Net  profits  for  the  year  ended 
Modernization  of  plants  Is  under  January  31  are  reported  at  $56,- 
'way  and  some  new  equipment  Is  260,  equal  to  $2.16  a  share  on 
'already  In  operation.  common,  compared  with  $34,955 


graphs,  and  other  home  appliances. 
RICEXOR  MINES 


Main  Plant  and  Head  Office: 
Lachine,  P.Q. 

In  the  Maritimes: 

Robb  Engineering  Works  Limited- 
Amherst,  N.S. 


The  Financial  Times  reaches  a  year.  Oi 
elaaa  of  people  who  are  Interested  $187,589 


common,  compared  with  $34,955  Diamond  drilling  with  a  heavy 
Or  $1.38  a  share  for  the  previous  drill  at  Rlcenor  Mines’  No  1  pro¬ 
year.  Operating  profits  totalled  perty.  Clericy  Twp.,  Que..  Is  start- 


Current  assets  amount-  ing,  after  delay  in  obtaining  equip- 


and  able  to  boy  Investment  ed  to  $782,413.  Current  liabilities  ment.  Surface  work  is  underway 


totalled  $380,013»  _ 


I  on  No  2  property. 


/ 
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political  awareness,  the  whirlwind  may  reach  such 

mt  finmcm  %\ms 

ESTABLISHED  1112  The  point  has  been  made  that  the  British  Parlia- 

I'ubiiJhed  Every  Friday  at  282  Notre  Dame  St.  West,  Montreal,  ment,  admittedly  the  greatest  legislative  machine  In 


ESTABLISHED  1212 
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Everybody  Loses  Through  Strikes 

In  a  statement  of  its  position  concerning  employee- 
employer  relations,  the  Canadian  Manufacturers 
Association  lays  emphasis  on  the  desirability  of  set- 


Buslness  and  Editorial  offices.  24  King  Stre  .  differences  by  negotiation,  in  good  faith,  without 

West*  Telephone*  ejLj,  7ZU4* 

_  _  r,--,.,  A  interruption  of  production  operations.  This  in  rela- 


LONDON,  ENG.:  95  Blshopsgate,  E.C.  2,  Davies  & 
Co.,  Representatives. 


flon  to  giving  first  consideration  (by  both  parties) 
to  continuity  and  quality  of  service  to  the  public  as 
the  basis  of  year-round  Jobs,  good  wages,  dividends 


stability  ot  a  ,  P  forest,  shipping,  automobile,  textile,  rubber  and 

development  of  ouf  resources. _ _ _ _ _ other  industries,  Canadian  workers  have  suffered 

MONTREAL  FRIDAY,  JULY  12,  1946  losses  in  wages  out  of  proportion  to  what  may  he 

' _ * _ _ _ gained  for  many  months  in  increases  exacted.  Detall- 

.  I  — •  Y---  1946  information  is  not  available  but  these  losses  would 

Reconversion  In  ine  comparable  with  those  suffered  through  disputes 

IF  RECONVERSION  were  a  matter  of  getting  ha..  United  States.  And  a  Harvard  University  pro- 

10  pre-war  conditions  the  surrounding  problems  jj^jg  g^y  about  the  strikes  at  General 

would  not  be  so  great  as  they  are  in  the  making  United  States  Steel  and  General  Electric: 

adjustments  to  conditions  as  of  today.  The  economic  "The  strikes  were  hardly  justified  by  the 

nattern  like  history,  is  said  to  repeat  itself;  and  wage  Increases  won.  Not  until  early  in  1948, 

^  KotwPPTi  the  Dost-war  devel-  for  example,  will  the  workers  In  General  Motors 

there  are  many  parallels  be  as  well  off  a.s  they  would  have  been  had  they 

opraents  ot  the  present  and  t  struck  and  had  they  worked  steadily  without 

ing  the  first  world  war.  At  the  same  time  n  i  wage  increase  whatever.  Not  until  1953  will 

these  conflicts  brought  definite  economic,  social  and  (i,e  employees  of  General  .Motors  be  as  well  off 

political  changes  which  have  created  problems  which  as  they  would  have  been  had  they  accepted  the 

can  be  solved  only  with  appreciation  ot  those  changes.  company's  offer  of  13  cents.  Two  and  one 

can  oe  SOI  ea  u  .  years  will  be  required  before  the  employees 

The  importance  of  maintaining  the  national  income  General  Electric  are  as  well  off  as  they  would 

at  its  wartime  level,  in  order  to  continue  national  have  been  had  they  accepted  the  company’s 

and  sustaln  the  high  standard  of  living  compromise  .  .  .  The  employees  of  the  United 

prosperUy  and  ”  freauently  been  States  Steel  Corporation  will  require  more  than 

which  has  been  established  has  >’eara  before  they  will  have  made  up  for 

emphasized.  Let  us  then  consider  the  ex  e  t  t  their  refusal  of  the  company’s  compromise  offer 

industrialization  of  the  nation’s  activities  expanded  of  15  cents.* 

as  the  result  of  the  recent  war  effort.  Cost  and  most  strikes  are  settled  by  negotiations. 

Management”,  Journal  of  The  Canadian  Society  of  ^rj,y  tj,en  cannot  the  points  In  dispute  be  adjusted 
Cost  Accountants  &  Industrial  Engineers,  has  com-  without  tying  up  production,  when  the  strikers  them- 
piled  some  interesting  figures  to  show  the  increase  ^gjygg^  ^g  ,(yg]]  ^g  ^jjg  owners  (usually  shareholders) 
in  income  reflecting  indus-trialization  In  the  years  public  suffer  serious  losses?  Furthermore, 

following  1939.  T-t  is  indicated  for  instance  that,  tak-  gjj  parses  concerned  suffer  not  only  the  obvious  and 
ing  the  19.‘)9  income  factor  at  100%,  the  industrial  direct  losses,  but  the  lost  production,  perhaps  even 
centres  of  Montreal.  Hamilton  and  Vancouver  showed  more  than  the  increase  in  wages  which  may  result, 
increases  of  575  %.  6,t0%  and  6.70%  respectively,  jjag  j^g  gffegt  Increasing  the  prices  of  goods  and 
Toronto,  less  extensively  devoted  to  heavy  industry,  services  and  this  at  a  time  when  scarcity  is  speed- 


By  E.  C.  ERTL 

NO  BIG  figure  In  Washington  ness,  all  you  have  to  do  Is  pay  to  their  Interpretation 

is  known  to  have  announced,  the  bill’.  member  that  you  c< 

for  all  to  hear,  that  the  U.S.  Of  course,  after  due  time  of  read  all  thesiC  thlngi 
dollar  Is  worth  less  now  than  thus  pretedlng  that  a  soverlgn  space  ever  since  the  I 

It  was  on  June  30th  a  few  min-  people  can  still  do  what  It  likes,  ton  Woods  conference, 

utes  before  midnight.  Yet  It  Is  there  will  come  a  moment  when  nomic  experts  and  st 

worth  less  even  If  measured  a  decision  has  to  be  made.  The  assumed  that  the  uni 

against  the  purchasing  power  of  decision  will  be  whether  a  dol-  economic  ambitions 

the  zloty,  which  as  you  know  is  lar  will  still  actually  be  worth  politically  inspired  les 

nothing  to  write  home  about.  a  hundred  cents  or  whether  It  wards  fiscal  carelessn 

Following  the  ‘realignment  will  be  worth  less.  It  will  be  a  be  restrained  in  a  con, 

of  prices’  there  was  only  one  an-  political  decision  quite  as  much  girdle.  It  will  be  ever 

nouncement,  and  that  one  from  as  a  fiscal  decision.  For  It  will  for  itself  for  a  long  tin 

Ottawa,  stating  that  we  did  not  mean  bread  for  people  who  have  yet. 

now  think  enough  of  the  U.S.  become  accustomed  to  cake.  It  Just  now  one  must 

dollar  to  continue  the  basis  of  will  be  a  decision  needling  every  the  panic  with  which  s 

disparity;  that  for  official  pur-  expert,  pro  and  con,  and  people  adlans  viewed  a  de 

poses  we  would  now  have  both  will  realize  quite  suddenly  that  which  surely  has  been 

currencies  on  an  even-Steven  Bretton  Woods  Is  no  longer  what  one  ever  since  the  dlffe 

basis.  It  is  somewhat  disturb-  it  was  thought  to  be.  The  ar-  tween  the  Canadian  ai 

ing  that  some  people  see  in  this  rangement,  in  fact,  will  have  to  can  methods  have  beer 

a  reflection  of  the  growing  be  rewritten,  for  the  premise —  The  difference  between 

strength  of  Canada  when  it  is  The  United  States’  dollar — will  and  orderly  movement 

nothing  of  the  sort.  It  is  but  a  have  shifted  Its  longitude,  al-  adlan  affairs  and  the 

reflection  of  the  growing  weak-  though  It  still  may  appear  to  be  for  election  haste  tow 

ness  of  the  United  States’  posi-  as  broad  as  it  was  In  1943,  malcy  in  the  United  5 

tion — and  there  Is  a  world  of  There  Is  no  need  to  worry  not  become  notlceabh 

difference.  about  this  now,  but  when  the  week  ago;  It  was  to  be 

We  are  finding  an  increas-  statements  hit  the  press  con-  as  early  as  eight  mo 

ing  number  of  reasons  just  the  ferences  and  when  the  scholas-  Anyone  gifted  with  a 

same  to  be  grateful  for  a  cer-  tic  dinner  speakers  get  around  (Continued  on  Paj 

tain  soundness  in  our  way  of  do- 
ing  things.  Perhaps  we  have 

reached  our  national  middle  age  C*  I  R  I  A  I  F  R  I  I  IV 

and  perhaps  we  may  be  pardoned  LJ  LJ  1  1  vx  FV  1  /A  La  P  ^_/  Ix  LJ  IV 

if  we  argue  at  some  length 

whether  what  we  see  across  the  .  .  ,  ,,  , 

line  is  their  first  or  second  child-  Advantage  while  as  far  as  Quebec  i 

hood.  It  doesn’t  really  matter  The  farmer  mav  have  a  hard  time  ^  tremendor 

thoueh  because  we  have  to  live  i  i  ne  farmer  may  have  a  nai d  time  against  the  St.  Laurent 

tnougn.  Decause  we  nave  lo  live  jj,  ^is  milk  dealings,  but  at  least  because  nf  *he  Minister  < 

with  It,  whatever  It  is.  What  j,g  j^^g  stand  naked  In  a  harsh  frank  admission  that  acc 
matters  now,  is  that  we  must  no-i,*  irann  aamission  mat  acc 

realize  as  speedily  as  possible  faUs  due  Uke  fl^^se  ^f  uH^^^  his  method  of  amending 

that  once  again  the  premise  upon  f  ”  “  ill mint  il  involves  a  principle 

which  we  were  to  build  so  mairy  ^  f  ^  ^  '  I  Act  can  be  amended  at 

things  after  the  war  has  shifted.  *"  any  respect,  eve 

This  really  is  what  you  might  •i*'®"-  Peterborough  Examiner.  j  prencl 

call  the  age  of  shifting  premises.  -  i  by  a  simple  majority  of 

*  ¥  ¥  Barring  the  Pre.s.s  Commons. — The  Lithe 

There  are  some  indications  ”  —  — 

that  people  automatically  as-  There  is  a  type  of  mind  which  .p.  c 

sume  that  the  U.S.  dollar  has  revels  in  the  sense  of  power  which  ‘  uernian 

now  been  devalued.  It  has  be-  comes  with  being  able  to  “bar  the  it  will  be  remembered 
come  devalued  only  in  terms  press”,  a  high-sounding  phrase,  in  Bavaria  that  Hitler  wa 
of  Canadian  currency  as  far  as  Judges  do  not  enhance  their  posl-  to  make  his  last  stand.  I 
official  recognition  is  concern-  tion  nor  add  to  the  prestige  of  the  more,  but  he  did  his  jol 
ed.  As  far  as  official  preten-  Bench  nor  do  politicians  strength-  there  are  still  many  Ger 
sions  of  world  wide  agencies  c”  their  standing  in  the  community  ably  In  the  larger  centres 
go,  as  far  as  the  planning  ot  a  by  displays  of  this  sort,  especially  long  for  the  days  when  ! 
world  bank  and  a  world  fund  ***  times  like  these  when  liberty,  at  the  helm,  taking  the 
are  concerned,  as  far  as  foreign  freedom,  and  rights,  and  the  conditions  in  Germany  ( 

emissaries  still  dutifully  request  ,  "new  world”  are  watch-words  In  the  worse  than  they  are  now, 
and  pray  for  U.  S.  dollars  on  an  minds  of  the  people  and  all  seeming  many  Is  watching  the  tri 
easy  basis,  the  dollar  is  still  the  encroachments  upon  these  rights  renberg.  Even  should  h 
dollar  as  if  nothing  had  happen-  ^^ce  keenly  resented. — London  Free  the  fate  of  most  of  the  se¬ 
ed;  and.  say  the  fiscal  book-  Dress.  criminals,  It  may  be  take 

keepers  Id  Washington,  “noth-  I  ■  '  -  tain  that  the  extermlnat 

ing  has.  ’  I  Happv  Land  Nazi  spirit  will  be  li 

It  will  probably  be  a  month  or  I  '  '  '  Eternal  vigilance  is  the  ' 

six  weeks,  this  being  midsum-  "Dbe  stubborn  refusal  of  Cana-  that  will  prove  a  deterren 

mer  and  whatnot,  before  a  bevy  dians  to  compose  their  differences  the  growth  of  Fascism  at 
of  experts  will  suddenly  release  ***<1  P**!!  together  Is  nothing  short  — Owen  Sound  Sun  Tim< 
a  flood  of  Inspired  statements  tragic.  That  there  has  yet  been  , , . 

indicating  that  if  this  deterlora-  no  major  penalty  to  pay  for  this 

tion  of  the  U.  S.  dollar’s  pur-  stiff-necked  factionalism  is  surpris- 

chasing  power  continues  there  '"'6  may  be  sure  that,  if  It  Mark  Sullivan,  noted 

will  have  to  be  a  realignment  i®  persisted  in,  there  will  be  such  !  and  raconteur,  tells  thi 
and  readjustment  it  the  posi-  ^  penalty  to  pay  sooner  or  later,  |  his  autobiography,  ‘‘Th 

tion  of  trade  supremacy  is  to  be  from  which  no  one  will  go  free.  The  tion  of  an  American”; _ 

maintained.  All  of  a  sudden  i  bymn  book  tells  us  of  a  land  “where  A  Quaker,  driving  a  c 
everyone  wil  become  worried  as  .  every  prospect  pleases  and  only  road,  encountered 
if  the  matter  had  not  been  evl-  '  man  is  vile.”  Far  be  it  from  us  to  frustration  when  the  cov 
dent  all  along.  I  insinuate  that  Canadians  are  vile  gome  inherited  bovine  ca 

This.  then,  will  be  the  clue  '  'f  they  were  half  as  large-  fugej  to  cross  a  bridge, 

for  which  the  devaluationists  !  minded  as  every  prospect  In  their  The  Quaker,  when 

have  been  waiting.  For  as  long  country  is  pleasing,  it  would  indeed  gentler  arts  of  coaxing  h 

as  the  price  rises  continue  iir  the  he  a  happy  land.  —  Quebec  Chron-  ^^g  obliged  to  consider 

U.  S.  without  effecting  the  offi-  idc-Telegraph.  Urging  which  to  most  far; 

cial  exchange  position  of  the  dol-  commonplace  but  which  t 

lar,  the  U.  S.  must  find  it  in-  W  hat  Qucljec  Thinks  were  made  dubious  by 

creasingly  difficult  to  soil  its  .  „  of  their  faith, 

goods  in  competitive  market.s.  .  A  Gallup  Poll,  on  the  redistrlbu-  "'Well,”  he  addressed 

To  maintain  the  apparent  haugh-  ^'on  subject,  showed  51%  of  all  «i  cannot  swear  at  thee 
tiness  of  the  U.  S.  dollar  on  the  Canadians,  63%  of  those  outside  ig  against  my  religion-  a 
exchange  markets  and  to  keep  the  Province  of  Quebec,  objecting  not  strike  thee,  for  that 
nevertheless  adding  to  the  price  to  Mr.  St.  Laurent’s  plan  for  redls-  my  religion,  too,  but” 
of  things  produced  from  Ameri-  trlbution,  on  the  ground  that  It  spiritual  release  of  energ 
can  material  and  by  American  save  the  Province  of  Quebec  more  by  decision  arrived  at  ur 

labor  will  be  just  like  saying  Members  while  that  Province  al-  culty _ "I  can,  and  I 

to  the  world,  ‘we  are  on  a  spree,  ready  has  enough.  However  unjust,  thy  tail  the  ’  damnedest 
see,  but  it  is  none  of  your  busi-  this  is  still  public  opinion.  Mean-  atoon  Star-Phoenix. 


to  their  interpretations.  Just  re¬ 
member  that  you  could  have 
read  all  thes«  things  in  this 
space  ever  since  the  first  Bret¬ 
ton  Woods  conference,  when  eco¬ 
nomic  experts  and  statisticians 
assumed  that  the  undisciplined 
economic  ambitions  and  the 
politically  Inspired  leanings  to¬ 
wards  fiscal  carelessness  could 
be  restrained  in  a  constitutional 
girdle.  It  will  be  every  country 
for  Itself  for  a  long  time  to  come 
yet. 

Just  now  one  must  wonder  at 
the  panic  with  which  some  Can¬ 
adians  viewed  a  development 
which  surely  has  been  a  natural 
one  ever  since  the  differences  be¬ 
tween  the  Canadian  and  Ameri¬ 
can  methods  have  been  obvious. 
The  difference  between  the  slow 
and  orderly  movements  of  Can¬ 
adian  affairs  and  the  hell-bent 
for  election  haste  towards  nor¬ 
malcy  in  the  United  States  did 
not  become  noticeable  only  a 
week  ago;  It  was  to  be  recogniz- 
as  early  as  eight  months  ago. 
Anyone  gifted  with  a  sense  of 
(Continued  on  Page  8) 
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-Advantage  while,  as  far  as  Quebec  Is  concern- 

^  J  ,  ed,  there  Is  a  tremendous  majority 

The  farmer  may  have  a  hard  time  against  the  St.  Laurent  Proposals, 
in  his  milk  dealings,  but  at  least  because  of  the  Minister  ot  Justice’s 
he  does  not  stand  naked  in  a  harsh  frank  admission  that  acceptance  of 


*’1^  income  tax  ;  big  method  of  amending  the  B.N.A.  Drunk  (on  ’phone)- 
falls  due.  like  those  of  us  who  work  I  Act  Involves  a  principle  that  the  SprUce  tree  trel  tree  V 
in  more  ^refully  documented  bi'si- i  Act  can  be  amended  at  any  time.  Voice:  “No,  this  is  W 
nesses.  He  can  be  as  modest  as  he  respect,  even  concern-  fir  fir.” 

likes.  Peterborough  Examiner.  j  hig  the  use  of  the  French  language,  Drunk:  “ ’Scuse,  pleas 

-  I  by  a  simple  majority  of  the  House  lumber.” — Telephone  Ta 

Rarrinn  the  I’re^s  oi  Commons. — The  Litho  Review.  - 


increases  of  575  %.  6,t0%  and  670%  respectively,  bas  the  effect  of  Increasing  the  prices  of  goods  and 
Toronto,  less  extensively  devoted  to  heavy  industry,  services  and  this  at  a  time  when  scarcity  is  speed- 
showed  an  increase  of  slightly  less  than  400%.  On  ing  on  an  inflationary  move  which,  if  continued,  can 
the  other  hand.  Winnipeg  had  an  increase  of  675%,  only  result  in  a  depression  in  which  all  classes  of  the 
and  other  Western  cities,  which  had  been  relatively  community  will  suffer, 
less  industrialized  before  the  war.  showed  increases 

as  high  as  1.000%  and  in  the  case  of  Saskatoon  representatives  of  both 

1.780%.  And  It  may  be  pointed  out  that  the  Marl- j  provincial  governments  that  some  of 

time  port  ci-ties.  Halifax  and  Saint  John,  .showed  i.u  ~ 

^  the  strike  leaders  with  Communist  connections  are 

increa.ses  of  7  70%  and  720  %  respectively.  inferPstpH  in  Hi«r„n*in„ - a . . 


na.,  hesitatc  to  accept  a't  their  face  the  charges 

as  high  as  1.000%  and  in  the  case  of  Saskatoon  |  representatives  of  both 

1.780%.  And  It  may  be  pointed  out  that  the  Marl- j  provincial  governments  that  some  of 

time  port  ci-ties.  Halifax  and  Saint  John,  .showed  strike  leaders  with  Communist  connections  are 
increa-sesof  770%  and  720  %  respectively.  |  „„re  interested  in  disrupting  production  than  in! 

Much  has  been  said  about  the  decentralization  of  securing  benefits  for  the  members  of  their  unions, 
industry  because  of  the  relatively  high  co.st  of  living  but  the  feeling  grows  that  such  changes  may  not  be 
in  the  larger  cities  and  the  factor  of  transportation  altogether  political.  But  surely  law-s  can  be  strength- 
costs  in  distribution.  It  w-ill  be  interesting  then  to  ened.  and  enforced,  which  will  impose  seriou.s  pen- 
note  the  extent  to  which  the  Prairie  and  Coastal  aKies  on  those  who  declare  strikes  or  lockouts  before 
cities  retain  the  measure  of  industrial  activity  which  some  public  authority  has  ruled  on  the  merits  of  the 
marked  production  for  the  purposes  of  war.  points  in  dispute.  And  if  these  are  considered  in  I 

It  has  been  indicated  that  70%  of  all  businesses  in  open  court  we  doubt  whether  many  labor  leaders  or 
Canada  are  in  the  ‘'small  ”  class.  The  manner  in  employers  would  care  to  act  contrary  to  a  ruling 
which  they  mee-t  the  problems  of  reconversion  will  t^ade  in  the  Interests  of  an  Informed  public. 

be  highly  important  to  the  maintenance  of  the  — — — — ^ _ 

national  economy,  even  though  the  public  will  hear 

less  about  their  problems  than  those  of  the  large  Clift  ComillOlltS  Oil  CurrOIlf  EvOllfS 
producers — the  large  employers  of  labor. 

In  their  various  forms  costs  of  production  and  Riio.iati  _ _  ,, 

distribution  are  the  outstanding  reconversion  prob-  changing  world  all  the  h^°  ^  assume  that  in  a 
lems.  For  costs,  including  wages,  materials  and 

transportation,  decide  whether  buyers  in  oiir  own  ^  ^ 

country  and  in  the  countries  to  which  we  hope  to  ¥  * 

export  are  able  to  buy— and  pay  for — the  goods  and  ,/  his  way — and  he  is  a  stubborn 

materials,  the  production  of  which  Is  the  basis  of  ^  Germany  In  the  future  may  become  known 


Total  production  of  Ford  cars  In 
^&y  was  the  highest  in  the  com¬ 
pany’s  history.  Output  was,  4s 
follows:  United  States,  101,476; 
Canada,  6,711;  foreign,  3,121,  mak¬ 
ing  a  grand  total  of  111,308. 

Diagrams  prepared  at  the  head¬ 
quarters  of  Employment  Service  in¬ 
dicate  that  employment  dropped 
approximately  25  per  cent,  between 
the  middle  of  July,  1920,  and  the 
end  of  March,  1921. 

Exports  of  Canadian  wheat  dur¬ 
ing  the  seven  fiscal  years,  1916- 
1921,  totalled  818,696,828  bushels; 
of  this  total  87%  was  destined  for 
countries  other  than  the  United 
States. 

Net  earnings  of  the  Ikiminion 
Steel  Corporation,  for  1921  amount¬ 
ed  to  $7,212,750  against  $5,432,- 
529  in  1920.  After  all  deductions 
9.91  p.c.  was  shown  for  common  as 
compared  with  6.1  p.c.  In  1920 — 
working  capital  decreased  by  $2,- 
004,718. 

Earnings  of  Canadian  Pacific  for 
May  amounted  to  $13,892,044, 
against  $16,459,986  the  preceding 
year.  Operating  expenses  declined 
by  $2,663,550,  against  a  decline  in 
gross  of  $2,567,941,  so  that  net 
earnings  for  the  month  at  $3,293.- 
551  showed  an  increase  of  $95,609. 


SCRAP  BOOK 

W  hat  W'^ood  You  Say  ? 
Drunk  (on  ’phone):  “Ish  dls 


Voice: 
Hr,  fir.” 
Drunk : 


‘No,  this  is  Walnut,  fir, 

“  'Scuse,  please,  wrong 
-Telephone  Talk. 


Barring  the  Pre.s.s 

There  is  a  type  of  mind  which  T1  P  C  ’  ’  ‘  ‘  * 

revels  in  the  sense  of  power  which  i  Uernian  opirit  Two  men  were  discussing  motor- 

comes  with  being  able  to  “bar  the  it  will  be  remembered  that  It  was  they  sat  In  the  club.  I  was 

press”,  a  high-sounding  phrase,  in  Bavaria  that  Hitler  was  supposed  buying  a  used  car  from  a  gar- 

Judges  do  not  enhance  their  posi-  to  make  his  last  stand.  Hitler  is  no  age  owner.”  said  one.  “Of  course, 

tion  nor  add  to  the  prestige  of  the  more,  but  he  did  his  job  well  and  he  praised  It,  and  since  I  was  a 
Bench  nor  do  politicians  strength-  there  are  still  many  Germans,  not-  novice,  I  knew  nothing  about  It,  but 
en  their  standing  in  the  community  ably  In  the  larger  centres,  who  still  i  found  a  way  of  finding  out  all 
by  displays  of  this  sort,  especially  long  for  the  days  when  Hitler  was  about  its  defects.” 
in  times  like  these  when  liberty,  at  the  helm,  taking  the  stand  that  “That  sounds  incredible,”  said 
and  freedom,  and  rights,  and  the  conditions  in  Germany  can  be  no  the  other. 

“new  world”  are  watch-words  In  the  worse  than  they  are  now.  All  Ger-  "Well,”  continued  the  first  man, 

minds  of  the  people  and  all  seeming  many  Is  watching  the  trials  at  Nu-  "this  is  how  I  did  it.  I  took  the 
rncroachments  upon  these  rights  renberg.  Even  should  hanking  be  car  out  on  trial  and  drove  it  to  an- 
are  keenly  resented. — London  Free  the  fate  of  most  of  the  so-called  war  other  dealer,  and  asked  him  to  buy 
P’’®®®-  criminals,  It  may  be  taken  for  cer-  it.” — Boys  Life. 

'  '  ■“  tain  that  the  extermination  of  the  - 

Happv  Land  spirit  will  be  incomplete.  Home,  Sweet  Home 

■  Eternal  vigilance  is  the  only  thing  ,  ,  ,  „  .  „i»__ 

The  stubborn  refusal  of  Cana-  that  will  prove  a  deterrent  factor  in  A  i  5  I 

dians  to  compose  their  differences  the  growth  of  Fascism  and  Nazism.  suburban  streets  where 

and  pull  together  Is  nothing  short  —Owen  Sound  Sun  Times  houses  seem  alike.  Approach- 


A  True  Appraisal 
Two  men  were  discussing  motor- 


Happy  Land 


It.” — Boys  Life. 

Home,  Sweet  Home 
A  drunk  was  wandering  along 


all  the  houses  seem  alike.  Approach¬ 
ing  one  of  the  row  he  would  peer 
Intently  at  It,  try  to  look  Into  the 
windows,  shake  his  head  dubiously 


Of  tragic.  That  there  has  yet  been  _  mg  one  of  tne  row  he  wouia  peer 

no  major  penalty  to  pay  for  this  i  /-»  •  Intently  at  It,  try  to  look  Into  the 

stiff-necked  factionalism  is  surpris-  yuaker  yuippery  windows,  shake  his  head  dubiously 

ing  and  we  may  be  sure  that,  if  It  Mark  Sullivan,  noted  columnist  stagger  along  to  the  next, 

is  persisted  in,  there  will  be  such  !  and  raconteur,  tells  this  one  in  Fina  ly  a  door  flew  open.  Why, 
a  penalty  to  pay  sooner  or  later,  |  his  autobiography,  “The  Educa-  miserable  little  worm,  you, 


Mark  Sullivan,  noted  columnist 


came  in  wifely  accents. 


hymn  book  tells  us  of  a  land  "where  A  Quaker,  driving  a  cow  in  the 


every  prospect  pleases  and  only  road,  encountered  provoking  x 
man  is  vile.’’  Far  be  it  from  Us  to  frustration  when  thp  row  through  1“®**®**  brother,  as  he  stumbled 
ln,„ua..  .h..  Canadian,  vU.  »a.  "C.mS' boa'ina' cai.iS™  S  *' 

but  If  thev  were  half  as  large-  _  last. 


Thank  goo'nesh,”  muttered  the 


nslnuate  that  Canadians  are  vile  gome  inherited  bovine  caution,  re¬ 
but  If  they  were  half  as  large-  fused  to  cross  a  bridge, 
minded  as  every  prospect  In  their  Ths  Quaker  when  all  hU 


John  Straley  in  Investment  Dealer’s 


Jountry  is  pleasing,  it  would  In^deed  gentler  arts  of  coaxing  had  failed. 


be  a  happy  land. 
iclc-Telegraph. 


Quebec  Chron 


What  Quebec  Thinks  .  _ _ 

A  Galluu  Poll  on  the  rpdistrihn-  how  many  things  they  had  devised 

tion  subject,  showed  51%  of  all  ..r  ^®  ’’  addressed  the  cow,  from  their  products.  On  display 
Canadians  63%  of  those  outside  cannot  swear  at  thee,  for  that  were:  Plastic  bugles  and  trumpets 
the  Province  of  Quebec  objecting  f religion;  and  I  can-  which  require  no  warming  up.  Also 

I.  Mr™,  LL"n?r„’’un  t^r  redr.'  ”4  ‘  hwwf.b”.  *  "“I-  •>'  I”**™- 

trlbution.  on  the  irround  that  It  . ’  .I  m®"t®  plaetlcs.  Golf  clubs  made 


was  obliged  to  consider  forms  of 
Urging  which  to  most  farmers  were 
commonplace  but  which  to  Quakers 


Plastic  Age 

The  makers  of  plastics  held  an 


were  made  dubious  by  the  rules  exposition  in  New  York  to  show 


how  many  things  they  had  devised 
from  their  products.  On  display 


to  Mr.  St.  Laurent’s  plan  for  redis¬ 


tribution  thp  thpf  It  .  rb  .  ,  — 1  menis  or  plastics,  uoii  ciuos  maue 

ddvb  r«:bb.l'’lrd  i;r“c?l7'rrrUPar4drd"f,V  »'  "■O'-"’  ”“>”1  * 


Members  while  that  Province  al-  culty — “I  can,  and  I  will,  twis 
ready  has  enough.  However  unjust,  thy  tail  the  damnedest.”-^Sask 


horse  with  a  plastic  saddle.  (The 


this  if!  still  public  opinion.  Mean- I  atoon  Star-Phoenix. 


ii*  I  TlV’  horse  was  of  the  old-fashioned 

tin  sort).  Plastic  wallpaper  on  which 


our  national  income. 


as  Russia  in  Europe. 

¥ 


These  Be  Our  Leaislators  inflation  isn’t  so  dangerous  so  long  as  It  is  recog¬ 

nized  as  inflation.  It  becomes  a  menace  when  it  is 
REPORTS  from  the  press  gallery  this  week  indi-  accepted  as  a  “new  economic  era.”  i 


cated  that,  during  the  first  day  of  the  budget  debate 
in  the  House  ot  Commons,  representation  of  mem- 


Inside  Stories  of  the  Street 

The  stock  markets  in  Canada  was  really  little  foundation  for  the  slstance  will  be  provided  for  the 
gave  a  very  satisfactory  display  fol- 1  apprehension  that  had  occurred  mining  industry  throughout  the 
lowing  the  an- 1  over  the  week-end  when  traders  be-  country.  The  nuln  and  naner  in- 
nouncement 


Order-in-Council  government  is  not  all  bad- 


bers  on  the  floor  of  the  House  touched  ^  I®’'  32  ^ 

or  little  better  than  a  quorum;  this  despite  the  act  revaluating  the  Cana- 

that  the  budget  is  one  ot  the  mos<;  controversial  in  jongr.  *  ^  “ 

recent  years — and  one  ot  the  most  severely  criticized  ¥  46  * 

by  many  elements  in  the  country.  Attendance  of 

members,  both  in  lower  and  upper  houses,  has  been  Perhaps  if  shirts  were  made  shorter  the  shirt 


country.  The  pulp  and  paper  In- 


junior  can  scribble  without  getting 
scolded,  and  a  plastic  gown  which 
cannot  be  stained  by  a  spilled  cock- 
tall  —  you  just  rub  it  with  a  damp 
rag.  A  $30  toy  which  manufac¬ 
tures  on  demand  little  plastic  toys, 
such  as  buildings,  horses,  cowboys. 
— New  York  Herald-Tribune. 

Unearned  Distinction 
Out  of  his  travels  in  India,  Mark 


1*LE.4SAXT  nouncement  o  f  came  somewhat  panicky  owing  to  dustry,  of  course,  will  be  affected  Twain  related  his  eye-witness  ac- 
SURPRISE  IN'  the  advance  in  the  general  uncertainty  of  the  sit-  by  the  change  in  the  exchange  sit-  count  of  the  pomposity  of  the  Judge 
RECORD  MADE  the  Price  of  the  uation.  The  general  opinion  along  nation  more  than  any  one  Industry  i’i*®  Bombay  High  Court. 

BY  MARKETS  Canadian  dollar  the  Street  was  that  the  market  had  Here  again  it  is  figured  that  the  The  judge  whose  bearing  denoted 
and  the  discon-  seldom  given  such  a  constructive  price  of  paper  will  be  increased  to  ihat  never  for  an  instant  could  he 
tlnuance  of  the  premium  on  Ameri-  exhibition,  and  the  showing  indi-  a  higher  level  within  the  next  few  iorget  his  judicial  distinction,  was 
can  funds.  While  the  market  In-  cated  that  there  were  scores  of  in-  months,  and  that  this  increase  will  walking  uP  and  down  the  platform 
terests  were  caught  entirely  by  sur-  vestors  who  were  eager  to  pick  up  offset  to  a  great  extent  the  loss  sus-  ®I  a  small  railway  station  just  be- 


cated  that  there  were  scores  of  in-  |  months,  and  that  this  increase  will  walking  uP  and  down  the  platform 
vestors  who  were  eager  to  pick  up  offset  to  a  great  extent  the  loss  sus-  ®I  a  small  railway  station  just  be- 


Perhans  if  ebirto  u-  ,  nrci r  uausitt  vesiu«s  wnu  were  eager  lo  yicK  up  uiisei  lo  a  great  exieni  tne  loss  sus-  «»  omo.. 

P  ®  “  ^®  ^“®  prise  still  the  announcement  came  any  stocks  even  on  small  recessions  talned  by  the  disappearance  of  the  fore  taking  his  seat  In  the  train.  A 


the  subject  of  considerable  comment  in  recent  years,  shortage  wouldn’t  last  so  long.  We  mean  that  the  at  a  favorable  time.  This  occurred  from  recent  higher  levels. 

but  there  have  been  evidences  that  the  situation  has  shortage  ot  long  shirts  might  be  made  shorter  If  the  a  Friday  night  and  brokers  and  Brokers’  offices  on  Monday  were 

worsened  if  anything  durinx  the  current  session;  were  made  shorter— or  what  do  you  banking  interests  had  the  whole  just  jammed  full  of  people  before 

worsened,  ir  anytning,  uuring  me  current  session,  week-end  to  study  the  market  sit-  the  opening.  The  majority  of  them 


worsened,  if  anything,  during  the  current  session; 
which  is  more  than  passing  strange  in  view  of  the 
fact  that  members  voted  themselves,  only  in  the 
course  of  -the  last  Parliamentary  session,  an  increase 
in  their  indemnity  with  a  tax  exempt  provision. 


Of  course  Canada’s  prosecution  of  those  involved 
in  the  Russian  spy  ring  could  have  influenced  Mr. 


uation  before  the  opening  on  Mon-  wanted  to  see  what  was  going  to  ferenceln 

da}',  and  make  special  provision  for  happen  In  order  to  figure  out  what  V.AST  DIFFERENCE  the  valuation 

a  fair  amount  of  liquidation  that  they  should  do  with  their  own  IN  V.ALl'ATION  '  that  the 

Was  bound  to  come  in  from  mar-  holdings.  Within  an  hour  how-  Hydro  Com- 

ginal  holders.  Different  meetings  ever,  the  great  majority  of  these  mission  would  put  on  Montreal 


premium  on  U.S.  funds.  few  minutes  after  the  train  had 

_  drawn  Into  the  station,  a  perspiring 

While  the  Street  figured  there  Englishman  rushed  onto  the  plat- 
wouid  be  a  fair  amount  of  dif-  R'rm  and  said  to  the  Judge,  “Is  this 
f  e  r  e  n  c  e  In  the  Bombay  train  7” 

VAST  DIFFERENCE  the  valuation  The  Judge,  looking  over  the  head 
IN  VALUATION  '  that  t  h  e  of  the  questioner,  remarked  coldly: 

Hydro  Com-  “I  am  not  the  station  Master.” 
mission  would  put  on  Montreal  Whereupon  the  Englishman  re- 


The  argument  probably  will  be  advanced  by  many  Gromyko  In  his  objection  to  this  country  being  re-  were  held  previous  to  the  market  I  people  had  found  their  way  back  to  Power  as  compared  with  the  estl-  torted  with  considerable  heat: 

»  ivio  more  indifferent  members and,  of  course  by  Presented  at  the  U.N.  Security  Council’s  discussions  opening  and  in  some  cases  an  I  their  own  offices,  and  figured  that  I  mates  made  by  the  company,  they  I  “Then,  confound  you,  sir,  why  do 

'  J  I  •  finn  that  ordpr-iTi-  of  atomic  energy.  agreement  was  made  as  regards  the  the  showing  made  justified  a  con-  I  were  flabbergasted  to  think  that  you  swagger  about  as  if  you  were? 


opponents  of  the  administration — that  order-in¬ 
council  government  has  been  largely  to  blame  for 
this  situation.  This  may  be  so  insofar  as  some  few 


The  latest  Ilsley  budget  does  not  supply  many  Hshed.  instead  of  just  simply  let- 


of  •the  more  consclenclous  members  are  concerned;  reasons  why  the  average  cHizen  should  worry  much  i*ng  every  broker  dump  his  own 


price  at  which  large  blocks  might  siderable  degree  of  optimism  In  the  H>®  Hydro  offer  could  have  been  so 
he  put  through  and  a  price  estab-  general  Canadian  market  outlook,  low  in  view  of  the  great  record  of 

Hshed.  Instead  of  just  simply  let-  -  earnings  the  company  had  enjoyed. 

ting  every  broker  dump  his  own  The  local  Street  was  puzzled  at  Right  along  estimates  made  by  the 


but  there  is  good  reason  to  doubt  whether  it  is.  A  about  the  shortage  of  material  for  pockets  In  men’s  leaders  was  Consolidated  Paper 

more  logical  explanation  is  that  the  indifference  of  suits — a  shortage  which  had  been  given  as  one  rea-  which  had  closed  around  $20.,  and  PUZZLED 


small  lot  Into  the  market.  One  of  the  developments  that  have  recent-  company  indicated  that  in  the  final 


-Wall  Street  Journal. 

Domestic  Error 
Wives  regard  the  reading  habit 


so  many  of  the  elected  representatives  of  the  people  son  for  the  scarcity  of  such  garments.  -■  . . .  - - ...  -  - - -  ....s  - -  ^  _ _ ...oi*.,,. 

—not  only  with  regard  to  attendance  but  also  In  46  ’’®  o«er®'l  a®  DEVELOPME.NTS  and  financial  in-  share.  Following  the  recent  offer  lav^^^har ‘“th^e  is  n^  fault 

«,in  oi  1  *ioioMnn  soon  as  the  market  opened.  On  the  terests  had  it  by  the  Hydro  the  company’s  audi-  ®^y®  ‘”®'^®,.,,  fa“R 

the  matter  of  ensuring  that  critical  legislation  was  the  least  constructive  feature  of  the  govern-  other  hand  there  were  a  great  many  figured  out  that  when  Mr.  Ilsley  tors  got  to  work  on  the  various  ^  husband  can  commit  that  gets 

placed  on  the  statute  books  without  undue  delay —  meat’s  action  on  the  Canadian  dollar  is  that  Cana-  buying  orders  under  the  market,  brought  down  the  budget  he  had  offers,  and  to  their  amazement  this  badly  upon ^  the  wife’s  nerves 

has  constituted  the  chief  reason  for  the  government  ^jgj,  Exporters  will  really  have  to  fight  for  their  in  addition  new  inquiries  were  no  idea  at  the  time  there  was  like-  ^-ould  only  amount  to  as  little  as  i®*"  ****”  “bury  himself  in  a 

having  to  resort  so  often  to  order-in-councll  legls-  markets  from  here  on  Things  have  been  breaking  received  In  order  to  pick  up  any  ly  to  be  a  change  in  the  exchange  11.70  a  share.  At  the  time  the  of  an  evening  when Jie  is  at 

U4*.«8  marxecs  irom  nere  on.  inings  nave  oeen  DreaKug  stock  that  might  be  offered  well  be-  situation  in  the  near  future,  much  gtock  was  selling  around  $23.  a  home.  Instead  of  engaging  in 

latlon.  much  too  easily  for  them  so  far  which  In  the  final  low  the  closing  levels  of  last  week,  less  In  a  few  days.  The  reason  why  ghare.  With  such  a  difference  it  sprightly  conversation.” 


it  was  known  that  quite  a  few  thou-  AT  OTT.AWA 


ly  occurred  In  analysis  the  properties  and  the  in-  a  husband  as  “among  the  major 
Ottawa.  Some-  vestment  holdings  should  bring  to  domestic  sins,  according  to  a  re- 
how  b  a  n  k  e  r  8  the  shareholders  about  $40.  a  syndicated  column  by  Dorothy 


Canada,  thrust  to  the  forefront  among  the  world’s  analysis,  is  not  good. 


leading  nations  by  the  fortuitous  circumstances  of 
war,  finds  herself  today  In  the  position  ot  an  over¬ 
developed  youth.  Her  political  savoir-faire  and  ex- 


analysls,  is  not  good.  It  was  due  to  sUch  an  arrangement  such  a  view  Is  taken  is  due  to  the  was  a  foregone  conclusion  that  the  ,  On  the  other  hand,  the  same 

46  46  46  iliai  several  thousand  shares  of  belief  that  had  Mr.  Ilsley  known  company  would  have  to  go  to  arbl-  fault  in  a  wife  is  equally  vicious. 

.  .  ...  1  I  Consolidated  Paper  went  through  about  the  exchange  situation  he  tration  in  order  to  have  a  fair  A  husband  writes  plaintively  of 

There  are  many  who  favor  a  resumption  ot  immi-  represented  would  have  made  special  provision  chance  of  submitting  their  own  his  spouse:  "When  I  come  home 

gra-Hon  for  Canada  on  a  major  scale  who  will,  never-  ^  sharp  decline  from  the  previous  In  connection  with  certain  Indus-  jj^ief  as  regards  the  actual  value  at  night  from  the  office,  tired  and 


perlence  is  woefully  out  ot  keeping  with  her  posi-  theless,  hesitate  to  subscribe  to  the  suggestion  that  close.  After  this  forced  selling  was  tries,  particularly  that  of  mining.  undertakings  that  have  been  worried,  there  she  sits  and  reads 

Hon  amonx  the  council  of  nations.  The  root  of  the  the  homeless  Polish  army  should  find  a  haven  here,  taken  care  of  it  was  found  that  the  On  this  account  there  was  bewilder-  expropriated  by  the  Quebec  Hydro,  until  I  could  scream.” 

. .  ,7^  .  .V  ronoHiano  roaenn.  fnr  iioiihUnir  thP  wis-  niarkets  Were  pretty  bare  of  stock,  ment  in  all  mining  circles  when  the  nj^^e  has  been  We  are  indebted  to  these  writers 


rouble  lies  ,n  -the  fact  that  the  mass  of  Canadians  There  are  many  good  reasons  for  doubting  the  wis-  “-rwUhi;  a  fe^J  m^nuTesirUrne-’  ITc^ang;  sl=  w^^^n^  ^  low  forfreT  insirht  Inlo  irimest" 


have  been  too  busily  occupied  in  the  past  with  their  dom  ot  such  a  concentrated  influx. 


own  affairs  to  spend  the  time  needed  for  the  ac¬ 
quisition  of  political  wisdom;  overlooking  the  fact 


¥  ¥  ¥  to  fill  other  orders  that  ca.me  ir 

Emanuel  Shinwell,  British  .Minister  of  Mines,  was  either  by  wire  or  phone.  What  hap 


cessary  to  bid  the  price  up  in  order  that  no  provision  had  been  made  shareholders  are  confident  that  the  scene.  It  is  apparent  that  old  stan- 
to  fill  other  orders  that  ca.me  in  for  help  in  any  shape  or  form  for  >6'orst  has  been  known,  and  that  dards  are  tottering  In  a  topsy-tur- 


the  mine  operators,  who  for  some  from  now  on  any  development  yy  world  with  which,  It  is  quite 


poor  o,  InMIMer™.  ..oner  or  Uler  .  coo„r„.d  ,o„r„o.o„.  O.U.r  .  ..vor.  "ceSStULfT.LnS 

would  catch  up  with  them  in  the  conduct  of  their  per-  critic  of  his  own  party  leaders  In  the  days  of  tne  g  number  of  other  issues,  and  by  the  of  what  has  occurred  there  is  a  jjgf  valuation  of  the  last  few  years, _ _ 

sonal  affairs.  Today  they  are  beginning  to  reap  the  Coalition.  Now  he  himself  Is  under  continuous  end  of  the  first  hour  there  was  an  very  strong  belief  that  Mr.  Ilsley  especially  that  which  existed  for  Fi-.n-iai  ,,  or* 


vr.  luo  IIIDI.  1IU-.  —cic  "OO  a..  .  . y  especially  inai  wnicii  exisieu  lur  .pne  Financial  Times  is  published  at  2R2 

whirlwind— particularly  in  the  Helds  of  provincial  fire  for  the  handling  of  the  coal  mine  situaHon.  entirely  different  feeling  o"  th®  ®°I"®  so  long  previous  to  the  time  when  Ndre  Dame  St.  West.  Montreal,  by  Th. 

and  municipal  government— and.  should  they  fail  to  Just  another  man  who  has  found  out  that  it  is  much  confident  ‘tlTt  the  situL-  developments  arlsfng  out  of  the  ex-  mhlS'^oo^  ove7‘’the  Financial  Times  Publishinx 


develop  in  short  order  a  much  grea-ter  degree  of  I  more  fun  sitting  on  the  back  benches. 


tion  was  well  in  hand  and  there  |  change  situation,  and  that  some  as-  *  takings  ot  the  company. 


Montreal  Financial  Times  Publishinx 
Company,  Limited,  Montreal.  Secrelary, 
A.  £.  Thomas.  -  -  \ 
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Eddy  Paper  Class  ‘‘A” 

Would  you  please  give  your 
opinion  on  Eddy  Paper  Class  “A”. 
— P.  A.' '  Sorel. 

At  current  market  of  21V6-21?i, 
the  Class  “A”  stock  of  Eddy  Paper 
Co.  Ltd.,  provides  a  yield  on  the 
$1  a  share  cumulative  annual  divi¬ 
dend  rate  of  about  4.6  per  cent.  In 
light  of  this  relatively  generous  re¬ 
turn,  by  prevailing  yield  standards, 
stock  appears  to  offer  attractions 
as  a  business  man’s  investment  for 
income  and  prospects  (by  reason 
of  convertible  feature  attaching 
thereto)  for  appreciation  in  value 
over  a  period. 

Although  the  Eddy  Co.  is  an  old- 
established  organization,  the  stock 
referred  to  ia  only  of  recent  origin 


HINTS  TO  INVESTORS 

aso  give  your  |  INQUIRIES  from  subscribers  1  j  Yield  for  a  Widow 

B.npr  •‘A**-  I  In  rm^»rA  I  I 


INQUIRIES  from  subscribers 
in  regard  to  their  investments 
and  problems  are  invited.  Answers 
are  based  upon  information, 
which  THE  FINANCIAL  TIMES 
believes  reiiable,  fair  and  unpre¬ 
judiced,  but  beyond  the  exercise 
of  care  in  securing  information, 
THE  FINANCIAL  TIMES  cannot 
assume  responsibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  pubiic  in¬ 
terest  will  be  published.  Stamped, 
addressed  envelope  or  postage 
should  accompany  all  inquiries. 


the  monetary  extent  of  your  specu- 


.49  a  aubecriber  I  would  appreciate  aome  advice  on  certain  invest- 
menta  which  I  hold.  I  am  quite  concerned  by  the  present  rising  trend 
in  stock  prices  and  as  we  lost  considerable  in  1029  I  am  afraid  of  a 
repetition  of  that.  More  so  as  now  I  am  a  widow,  with  one  daughter 
still  to  finish  educating.  She  will  be  entering  college  next  year.  So 
xrhile  I  need  safe  Investments,  I  need  some  which  yield  more  than  bonds 
do.  For  your  information  I  shall  rite  my  prraent  holding.s: 

10,000  Sun  Tlfe  Ass.  Bond  »)&%;  8,000  City  of  A’ietoria  844%: 
8,000  Dominion  of  Canada  3%;  120  shares  Royal  Bank  (com.);  85  B.C. 
I’oxver,  com.;  180  Loblaw  Groceterias,  Canadian;  117  Loblaw  Groceterias 
Inc.  (.American);  200  Isiura  Secord  Candy  (com.);  112  C.I’.U.  com.; 
200  shares  Pago  Mersey  Tubes;  80  shares  Goodyear  Tire,  com.;  13 
shares  Goodyear  Tire,  pref.;  18  shares  Can.  Cycle  Motors,  pref.;  2.5 
shares  Westons,  com. 

I  also  own  my  home  and  summer  home.  I  would  like  to  know  if  it 
would  be  advisable  to  sell  the  stock  holdings  noxv  and  Invest  in  Bonds. 
This  would  mean  using  up  capital  as  income  xvoiild  not  be  sufficient  j 


havini?  hoon  offered  to  the  Dublie  ”  .wuiu  oiean  using  up  mpiiai  as  income  nouiu  noi  oe  suiiicieni 

"it.  *  Itt  issn!  of  hnnd/of  the  mining  stocks— one  hard-  for  present  expenses. 

V  ^  Po  tnnerntinir  aiihet.  Characterize  at  as  investment  i  noticed  in  today’s  issue  a  very  glowing  report  of  Dominion  Tex- 

diar  of  UMdv  Penor  Co  t  within  light  of  the  fact  that  bulk  tiles  also  well  recommended  as  an  investment  in  a  recent  issue.  W'ould 

,1,0  /->ffe,.in<r  wo.  Of  youf  holdlugs  are  in  non-pro-  you  advise  a  change  over  of  Loblaxv  .American  to  Dominion  Textile  com. 7 

^  a'^  nric”  tf  $22  a  share  henJe  mines-and  its  relation  to  -Mrs.  8.  J.-Xorth  Bay. 

definite  eenerallv  iinfavorabl’e  stock  o^**®*"  forma  of  Investment.  Your  list  of  securities,  while  basically  sound,  appears  to  be  some- 

market  conditions  in  the  interim  There  appears  little  doubt  but  what  complicated  and  cumbersome  from  the  point  of  view  of  personal 
market  for  stock  has  held  iiD  well  return  of  Canadian  dol-  management.  Conditions  today  are  of  a  nature  to  create  many  and 

Fddv  Paner  ro  I  td  is  a  ^ew  varied  influences  which,  in  the  case  of  widely  differing  industrie.s,  re- 

,  mnoL  farmeH  ihi,  veer  a  meaning  an  automatic  reduction  of  quire  unusual  attention. 

hnidine  enmnanv  for  the  old’estab-  ^3.60  an  ounce  in  revenue  from  We  shall  attempt,  therefore,  to  indicate  means  of  reducing  the 

lichee  ®end  Lcc^«ssfiiiF  p  Pddv  ^old  produced  from  Canadian  diversification  without  destroying  the  obvious  strength  and  maturity 

lished  and  succeesful  E.  B.  Eddy  ^Inee,  low-grade  producers  will  be  shown  by  your  holdings. 

F  very  seriously  affected;  to  many  The  problem  which  is  of  main  concern  to  you  is  not  easily  solved, 
it  wHl  mean  the  difference  between  This  problem  may  be  stated  briefly  as  follows:  to  maintain  security 
J  ^  f  onnthor^nid  ®  proflt  and  a  net  loss.  against  wide  stock  market  losses  while  increasing  the  annual  return, 

and  paper  nusiness  or  anoiner  oia  material  assistance  were  In  other  words  how  to  combine  the  security  of  a  seasoned  bond  with  the 

^tablished  organization  with  mills  forthcoming  from  federal  govern-  higher  return  of  good  equities. 

in  proximity  to  Its  own.  j.  k.  jjj  matter  of  tax  exemp-  This  appears  to  be  the  approximate  breakdown  of  your  list  at  to- 

Booth  Ltd.  »  TT,  II  tlon,  it  would,  of  course,  make  a  day’s  values: 

Mills  of  E.  B.  Eddy  Co.  at  Hull  gongjderable  difference  to  many  Approx.  Approx.  Approx.  Approx, 

and  Ottawa  have  a  combined  capa-  companies.  It  should  be  Issue  Price  Income  Total  Value  Yield 

city  of  138,000  tons  yearly  of  pulp  jj,  fjjjg  connection,  however,  200  Page  Hersey  $33.00  $250.00  $  6.600.00  .3.7% 

and  paper  products,  including  bond  fjjg,  in  the  way  of  tax  con-  80  Goodyear  Com.  120.00  364.00  10,800.00  4.0 

and  brlstol,  tissue,  waxing,  hang-  g^ggiQ^g  jqj.  fjie  mining  Industry  13  Goodyear  Pfd.  .  52.50  682.50 

iiig,  writing  and  book  papers,  paper  ^.gg  provided  for  in  the  budget  only  13  C.  C.  M.  Pfd.  .  110.00  65.00  1,430.00  4  50 

bags,  newsprint  and  paperboard.  _  brought  down  by  the  Minister  25  Westons  .  .  ,  34.00  20.00  850.00  2.9 

Newsprint  production,  which  in  ^  finance-  and  it  is  a  reasonable  130  Loblaws  Can.  ..  33.00  162.50  4,290.00  3.7 

1946  and  newsprint  for  some  years,  assumption’ that  the  revaluation  of  1 17  Loblaws-  U.S.  .  26.00  93.60  2,925.00  3.6 

was  resumed  in  19  46  and  newsprint  dollar  was  at  least  under  con-  200  Laura  Secord  .  21.00  160.00  4,200.00  3.8 

production  is  now  at  capacity  of  gjdgration  when  the  terms  of  the  112  C.P.R .  21.00  Interim  2,352.00 


39.000  tons  yearly.  Major  part  of  p^dget  were  framed.  S5B.  C.  I 

newsprint  output  is  sold  in  Canada  course,  well  within  the  120  Royal  1 

hence  company  is  not  peatly  affect-  of  possibility  that  some  as-  Sun  Llf 

ed  by  return  to  parity  with  L.S.  in  the  way  of  tax  relief  13,000  Victoria 

dollar  of  Canadian  currency.  may  Jet  be  accorded  the  mining  8.000  Dom.  of 

industry.  The  budget  provisions. 


Approx. 

Approx. 

Approx. 

Approx. 

Issue 

Price 

Income 

Total  Value 

Yield 

200  Page  Hersey 

$33.00 

$250.00 

$  6.600.00 

3.7% 

80  Goodyear  Com. 

120.00 

364.00 

10,800.00 

4.0 

13  Goodyear  Pfd.  . 

52.50 

682.50 

13  C.  C.  M.  Pfd.  . 

110.00 

66.00 

1,430,00 

4.50 

25  Westons  .  .  , 

34.00 

20.00 

850.00 

2.9 

130  Loblaws  Can.  .. 

33.00 

162.50 

4,290.00 

3.7 

117  Loblaws-  U.S.  . 

26.00 

93.60 

2,925.00 

3.6 

200  Laura  Secord  . 

21.00 

1  60.00 

4,200.00 

3.8 

112  C.P.R . 

21.00 

Interim 

2,352.00 

85  B.  C.  Power  . 

32.00 

.  126.00 

2,720.00 

5.0 

120  Royal  Bank  , 

26.00 

96.00 

3,000.00 

3.2 

Sun  Life  .  .  . 

350.00 

10.000.00 

13,000  Victoria  .  .  . 

104.00 

112.50 

3,120.00 

3.5 

8,000  Dom.  of  Can.  . 

104.00 

240.00 

8,320.00 

2.9 

with  public  offering  of  Eddy  Paper  Jj-  g^gge  2,061.00  61,289.50  3.35% 

Class  A  stock  gave  comparative  fig-  debate  and  are,  accordingly,  sub-  For  the  sake  of  security  we  would  suggest  leaving  the  I)ond  issue 

ures  of  earnings  of  operating  sub-  revision  and  pressure  for.  untouched.  Among  your  stock  holdings  the  following  might,  for  one 

sidiaries  for  7  years  1939-1946  _ ...inin,-  ve»  he  reason  or  another,  he  eliminated 


61,289.50 


which  indicated  combined  net  earn-  go^e  extent. 


some  help  for  mining  may  yet  be  reason  or  another,  be  eliminated. 


Goodyear  Preferred  is  currently  being  redeemed,  freeing  for  in- 


of  general  prospects  for  pulp  and  _ 

paper  Industry,  outlook  for  com- 

pany  over  next  few  years  appears  P^g,ti„g. 

definitely  promising.  ■> 

#  *  *  - — 

Education  Tax  and  IN  VESTA 

Power  Companies  ,  . 

What  do  you  know  about  Bill  {  supplied  br  < 
\o.  48  which,  1  have  heard,  was  | 
pa.ssed  last  April  by  Quebec  l.egis-  ! 


sell  at  a  profit  on  your  purchase  n.in  su|,c, ^invucan  ae- 

,  . _ g.  jeast  as  small  a  loss  velopments  at  the  present  time.  Earnings  in  the  past  have  shown  a 

_ „„iKio  in  o.dpr  to  liEhten  tendency  to  be  tight  compared  to  dividend  payments  and  there  is  no 

^  ,,,  guarantee  that  such  dividends  might  not  be  reduced.  The  amount  made 

your  pos  i  .  available  by  this  sale  would  be  $2,925.;  The  total  amount  available  for 

'  ~ —  "  reinvestment  on  better  terms,  therefore,  is  $11,009.50. 

I M VESTMENT  YIELDS  amount  should  be  reinvested  so  far  as  possible  on  a  basis 

V  I  yielding  an  average  of  4%%.  Nothing  belter  can  be  expected  it  secu- 

t  .  '  ■ '  rity  remains  a  prime  consideration,  as  it  obviously  does.  You  have  now 

Supplied  by  Oiwuld  A  Drinkwuter.  eliminated  the  responsibility  of  watching  Westons,  the  American  groce- 


Supplied  by  OiwuId  A  Drinkwuter 


l.iiiqiosts.  Uflding  Corticell 

If  sucli  a  bill  was  actually  passed,  |  itrazll  . 

is  it  any  serious  prejudicial  men-  |  **“**'',  '"‘y 


of  such  power  companies  as  Shaw-  i  can.  Foreign  Inv.  . . 
inican.  Southern  Canada  I'oxver  '  Do.,  Inc.  e.xtra  .. 

ti,  ,  fiu'i.  A  Dom.  Sugar 

<  onipaiiy,  (latineaii  or  St.  Maur-  Malting  .... 

ice  or  to  tlie  owners  of  their  lionds?  Uo.,  inc.  lixtras  .. 

— Interested,  Westmount.  Can.  Steamships  . ... 
The  bill  which  you  refer  to  was  couJnr”.;..’.’! 


passed  by  the  Quebec  Legislature  j  tan.  t>ianese 
as  a  reeuit  of  the  serious  education-  f-g^K  Vinega'-V'.*!. 
al  situation  which  has  prevailed  tan!  Bronze  .!.!! 
in  the  province  for  some  years.  In  Do.,  inc.  Extra  . 
effect,  bill  provides  for  a  levy  of  j  Yiia 

15  cents  per  k.w.h.  on  all  power  Ttrown  Cork 
companies  operating  in  the  prov-  Distillers  Seagrau 


Crown  Cork 
Distillers  Seagram 


cut  for  conversion  into  pulp  and 
paper  products. 

Tax  in  an  oncious  one  but,  in 
the  meantime— by  reason  of  the 
effects  of  the  federal  excess  profits 
tax — will  come  largely  from  the 
federal  treasury  rather  than  from 
the  companiee  concerned.  Impost, 
although  representing  a  consider¬ 
able  charge  against  income  of  all 
power  companies,  is  not  serious 
enough  to  constitute  a  threat  to 
servicing  of  the  bonds  of  the  var- 


Dom.  Te.xtlle  . 

Ford  “A”  . 

Famous  Players  . 
Foundation  .... 

Imperial  Oil  . 

Imperial  Tobacco 
Do.,  inc.  extra  . 
Inter.  Coal  . .  ... 

•Inter.  Nickel  ... 
International  Pete. 


Lang  J.  A. 
I.aura  Secord 


Montreal  Cotton 


ing  authority  to  impose  a  levy  onfa'rb. 


which  might  threaten  the  very  ex¬ 
istence  of  the  companies  which  re¬ 
present  the  source  thereof. 

As  already  indicated,  as  a  mat¬ 
ter  of  fact,  the  educational  tax  does 
not  even,  at  this  time,  seriously  re¬ 
duce  surplus  earnings  of  the  var¬ 
ious  companies  concerned,  most  of 
which  have  been  paying  excess  pro¬ 
fits  taxes  in  excess  of  the  kmount 
t  hargeable  under  the  provincial 
levy.  If,  as  and  when  the  federal 
excess  profits  tax  is  abandoned — 
as  it  has  been  in  the  U.S.  and  is 


Ottawa  I..  H.  &  P. 


St.  I.awrcnce  Flour 

Shawinigan  . 

Steel  of  Canada  .... 

Southam . 

Southern  tan.  Power 

Wabassn  . 

Walker  Goodeiham  . 


'.Ainminium 
Anglo  Canadian 


power  company  shareholders  will 
feel  the  effects  of  the  educational  , 
tax.  in  the  light  of  prospects  for  < 
the  power  industry  during  next  few  , 
years,  however,  there  is  good  reas-  ( 
on  to  hope  that  demand  will  expand  t 
to  an  extent  which  will  offset  ina-  „ 
terially  the  effects  of  the  impost.  |  i 

*  ft  *  I ; 

Gold  Mine  Shares  |  c 


Can.  Bronzr . 

Can.  Northern  Power 
Can.  Cement  . 

Can..  Steamships  .... 


Can.  Cottons . 

Can.  Fairbanks  Morse 
Com.  Alcohol  ..  .... 

•DIsUllers  Seagram  . 


m  it  #  {  liarineaii  Power .  .5.00 

1  1  aa*  ''en  Steel  Wares  .  .5.00 

Gold  Mine  snares  Goodyear  Tires  .  2..50 

,  ,,  ,1  Howard  Smith  P .  2.00 

1  am  very  greatly  coneeriietl  re-  ,  i,„p,riai  Tobaeeo  . 29.!k- 

garding  wliat  I  slioiiid  do  about  |  Industrial  Aereplanee  .  .  .5.00  100 

niy  holdings  of  mining  shares.  1  of  Woods  .  7.00  10.5 

liold  stocks  of  quite  a  number  of  Montre.il  Cotton  . .  1.7.5  40 

eompaiiies,  some  of  xvlileh  are  pay-  I  Nab  Breweries  .  1.7,5  48 

ing  dividends  and  few  even  pro-  |  ^.  „!  i  p:  ;;: !  siofl  lo" 

duelng  yet.  1,  like  many  others,  Penmans  .  O.OO  l.50 

have  lia«I  my  hopes  hnoyetl  up  b.V  ;  Power  Corporation  ....  6.00  111 
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2.89 

.to 

15  Vi 

2.58 

.55 

15  Vi 

3.54 

2.00 

35 

5.71 

1.00 

43 

3.72 

.50 

18  Vi 

5.41 

1.00 

36’/, 

2.2M 

1.00 

•28 

3.57 

1.00 

25 

4.99 

.80 

22 

3.6:( 

1.40 

45 

:<.n 

1.25 

37 

.3.;i8 

.  .50 

15 

:t.6,5 

2.00 

52 

3.85 

1..50 

28 

5.:tH 

1 .00 

34 

2.94 

1.00 

22 

4. .55 

.60 

18 

3.;t:i 

3.00 

811 

3.75 

1.20 

31 

2.91 

1 .00 

20  Vi 

4.88 

1. 00 

18 

5.56 

1.00 

35 

4.57 

1.00 

26 

3.81 

3.00 

9-2 

;t.26 

1.00 

•211 

5.09 

.80 

16 

5.00 

4.00 

9.-> 

4.21 

4.00 

i.5n 

2.66 

1.00 

26 

8.84 

.  .  1.00 

KREU 

43 

2.32 

7.00 

115 

6.09 

0.00 

119 

5.91 

2.75 

5.> 

5.09 

7.00 

175 

4.90 

5.00 

109 

4.59 

7.00 

111 

6.31 

0..50 

1 50 

4.:i:4 

2..50 

52 

4.81 

7.0O 

175 

4  no 

1.20 

30 

4  :»< 

6.00 

159 

4.(^n 

.40 

8 

5.00 

.5.00 

no 

4.29 

1.40 

.38 

3.68 

7.00 

185 

3.78 

.5.00 

no 

4. .55 

.5.00 

108 

4.63 

2..50 

56 

4.46 

new  factors  to  those  which  you  must  supervise. 

The  remaining  list  does  not  suggest  that  it  can  be  further  utilized 


Textiles  common  be  considered.  This  stock  pays  $5.00  per  share  yield¬ 
ing  nearly  5%  at  the  present  time.  Its  record  as  an  investment  medium 
is  mature  and  outstanding.  F’rom  the  recent  statement  you  have  prob¬ 
ably  gleaned  sufficient  facts  to  be  familiar  with  the  matter.  If  the  pro- 


Issue 

Approx.  Income 

Approx.  'V'ali 

200  Page  Hersey 

$260.00 

$  6.600.00 

80  Goodyear 

364.00 

10,800.00 

13  C.C.M. 

65.00 

1,430.00 

130  Loblaws 

162.50 

4,290.00 

85  B.  C.  Power 

136.00 

2,720.00 

120  Royal  Bank 

96.00 

3,000.00 

100  Dom.  Textile  Com. 

500.00 

10,000.00 

Sun  Life 

350.00 

10,000.00 

Victoria 

112.50 

3,120.00 

Dom.  of  Canada 

240.00 

8,320.00 

$2,276.00 

$60,280.00 

This  gives  an  average  yield  of  3  8%. 

This  procedure  would  increase  your  annual  income  by  about 
$225.00  and  eliminate  certain  points  of  weakness.  If  you  find  that 
you  still  have  to  draw  on  your  capital  to  augment  your  income  you 


).(i:(  1“  cash  left  over  from  the  proceeds  of  the  original  changes  made  in 
3.11  your  portfolio. 

Such  a  start  might  be  made,  however,  on  Page  Hersey  or  on 
t.85  Loblaws,  neither  of  which  can  be  expected  to  go  much  higher  under 
>.36  present  conditions.  You  understand,  of  course,  that  it  is  impossible 
••!!;!  to  give  any  iron  clad  assurance  concerning  any  security,  especially  in 
t!;t:i  times  such  as  these. 

la'i  The  problem  of  inflation  is  one  which  has  by  no  means  been  fully 
■gg  reflected  on  the  stock  markets  in  Canada.  This  is  indicated  by  the 
i.56  high  price  for  bonds,  which  during  an  inflationary  period  should  ac- 
is'l  their  attractiveness  in  favour  of  consumer  goods  equities 

1.26  3vhose  earnings  and  dividends,  as  a  rule,  are  more  in  march  with  the 
i!n(i  times. 

’•.99  In  connection  with  your  reference  to  a  Sun  l.ife  Assurance  Co. 

bond,  this  obviously  does  not  refer  to  a  bond  in  the  accepted  meaning 
i.«4  ot  the  term  as  insurance  companies  do  not  have,  for  obvious  reasons, 
.32  funded  debt.  We  presume  this  refers  to  a  pension  bond  as  some  spe¬ 
cial  type  of  contract  you  are  carrying  with  the  Sun  Life. 

•99  In  making  the  above  recommendations,  we  feel  impelled  to  draw 

M  y°9r  attention  to  the  fact  that  we  are  doing  so  with  much  reluctance 
.60  ns  we  feel  that  relationship  between  bonds  and  stocks  is  not  at  all  in 


position  sacrificing  protection  for  income. 


Letters  to  the  Editor 


5.3  3.77 

85i  3.42 


,\VINS  FAR.MER'S  APPROV'AL  of  capitalists  who  were  once  able  to 
Editor,  I'exploit  a  similar  monopoly  of  par- 

“The  Financial  Times,”  I  commodities  .  • 

1  That  assertion  won  this  far- 
on  tea  ,  .(J.  I  approval,  for  I  have  long  felt 

Dear  Sir:  Some  months  back  j  that  a  monopoly  of  the  “left”  is 
(Financial  Times  of  Feb.  22)  your  |  not  a  whit  le.ss  dangerous  and  un- I 


4.21  Editor, 

"The  Financial  Times,” 
•j-glJ  Montreal,  P.Q. 


do  better  by  holding  on.  Yoiir  ad-  | 
vice  would  be  apprei^lated.  I  Canai 

E.F..N.,  Toronto  j  Go'mi 

Your  prolilem  is  one  which  doefi  j 
not  lend  itself  to  an  unqualified  |  Nova 
decision.  Your  course  of  action,  as  | 
we  see  it,  depends  very  largely  upon  ! 


Sherwln  Williams . 

7.09 

167 

4.19 

Steel  of  (liinadii  . 

3JMI 

3.23 

Southern  f-an.  Pref . 

6.09 

126 

4.76 

Tiickelt  Tobacco  . 

7.99 

185 

3.78 

Western  Grocer,  . 

7.99 

210 

3.3.3 

Walker  preferred  . 

1.00 

22 

4. ,55 

West  Kootenay  Power  . 

7.00 

165 

4.24 

BANKS 

(lunadienne  Nationale  . . 

.70 

21 

3..33 

(lonimerce  . 

.80 

•23  V4 

3.49 

Montreal  . 

.80 

26  U 

3.02 

Dominion  Bank  . 

1.00 

28 

3..57 

Nova  Scotia  . . . 

1.29 

.30 

2..5r, 

Bo>al  . . 

.80 

25 

3.20 

Toronto  . .  I.OO 

•  Payable  in  U.S.  fundi. 

37 

2.70 

of  -McGill  University,  as  hav- 


’■right”,  and  that  the  enduring 
interests  of  all  will  best  be  served 


tional  income  a.s  large  or  larger  adlan  home?  This,  however,  will 
than  we  have  produced  during  the  have  to  be  striven  for.  The  laissez- 
last  six  years,  and  we  must  les- |  faire  technique  (human  nature  be-' 
train  the  selfishness  of  powerfully  I  ing  what  it  Ls!)  will  not  win  this 
organized  trade  unions  that  at-  |  objective?  I  was.  therefore,  high- 
lenipt  to  exploit  a  monopoly  po.si-  |  ly  impressed  with  the  following 
tioiT  in  exactly  the  same  way  as  we  '■  paragraph  which  f  discovered  in 
have  restrained  powerful  groups  1  the  text  of  the  recent  budget 


I  speech  by  Hon.  J.  L.  Ilsley,  and 
which  duly  accents  the  aforesaid 
I  principle  of  “balance”  and  the  age- 
I  old  injunction  ’Ye  are  brethren, 

I  one  of  another’; 

“The  farmer,  above  all.  has 
reason  to  fear  a  substantial 
increase  in  his  costa,  for  one 
thing  because  he  knows  how  ri¬ 
gid  those  costs  prove  to  be  when 
his  own  prices  may  be  depressed. 
The  government  has  endeavour¬ 
ed  by  its  policy  of  floor  prices 
to  insure  farmers  against  sharp 
declines  in  agricultural  prices 

in  the  future.  But  in  the  mean¬ 
time.  and  for  the  future  as  well, 
it  will  be  recognized  by  ail  farm¬ 
ers  as  essential  to  their  welfare 
to  keep  their  costs  of  produc¬ 
tion,  I  do  not  say  absolutely  fix¬ 
ed,  but  within  reasonable  lim¬ 
its.  For  this  purpose,  no  amount 
of  Increase  In  farm  prices,  to  be 
followed  by  an  Inevitable  de-  i 

Cline  in  the  usual  boom  and  col-  ; 
lapse  cycle,  could  possibly  pro-  i 
vide  adequate  compensation.  It  I 
is  the  preservation  of  a  rea-  j 
sonable  balance  that  we  must  j 
strive  for  .  .  j 

Bruce  County. 

API'ROA’ED  HILI, CREST 

CHANGE  I 

Proposals  to  increase  the  auth¬ 
orized  capital  of  Hillcrest  Collier-  i 
ies  Limited  irom  149.457  no-par-  ' 


MEMBERS 

Toronto  Stock  Exchange 
Montreal  Stock  Exchange 
Montreal  Curb  Market 
Calgary  Stock  Exchange 
Vancouver  Stock  Exchange 
Winnipeg  Stock  Exchange 
Winnipeg  Grain  Exchange 
The  Investment  Dealers' 
Association  of  Canada 
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JM-ilner,  Ross  &  Co. 

Mtmb*r»  The  Toronto  Stock  Eeehongo 
♦ 

INVESTMENT 

DEALERS 

330  BAY  STREET,  TORONTO 

Hamilton  Brantford  Brampton  Vancouver 


1  value  shares  to  500,000  shares 
;  were  approved  at  a  special  meeting 
I  of  shareholders  held  in  Montreal 
'during  the  past  week. 

I  At  the  annual  meeting  held  at 
j  the  same  time  reports  were  adopted 
j  end  directors  were  re-elected. 

Trading  Valuas  Down 

In  Monfreal  For  June 

The  dollar  value  of  shares  trad-  | 
ed  on  the  .Montreal  Stock  Exchange 
and  the  .Montreal  Curb  Market  de-  I 


dined  nearly  twenty  million  dol¬ 
lars  during  the  month  of  June.  The 
total  for  the  month  just  ended  was 
$32,564,804  compared  with  $52,- 
094,715  during  .May,  and  $31,768,- 
541  in  June  1945. 

The  average  price  per  share  trad¬ 
ed  was  $8.04,  while  in  May  it  wan 
$12.85,  and  In  June  last  year, 
$6.37. 

There  were  19  sessions  during 
June,  while  In  .May  this  year,  and 
June  1945.  the  market  was  open 
21  days. 


ings  after  all  charges,  including  stocks  vestment  an  amount  of  $682.50;  Canadian  Pacific  Railways  operations 

provision  for  income  and  e.  p.  taxes  other  than  that  they  are  since  the  end  of  the  war  have  shown  the  expected  reaction  and,  as  long 

averaging  for  7  year  period  $1.97  a  j  non-producere,  we  find  it  higher  wage  costs  are  indicated,  a  dividend  on  the  common  can  no 

share  on  Class  “A”  stock  of  Eddy  to  give  any  specific  ad-  longer  be  anticipated  with  certainty.  Since  your  problem  is  an  increase 

Paper  Co.  Average  for  3  years  1943  |  problem.  Many  min-  income  a  switch  might  he  considered  and  the  amount  for  Investment 

to  1945  was  equal  to  $1.65  a  share  I  jgg„eg  j,ave  come  back  consid-  available  here  is  approximately  $2,352;  Laura  Secord,  yielding  about  | 
on  Class  "A”  stock  outstanding  fu.  the  market  following  tha  3.6%  without  much  reason  to  expect  an  early  boost  in  either  earnings 

with  1945  earnings  equal  to  $1.73  shock  of  the  effects  of  the  or  dividends,  might  also  be  sold,  making  available  approximately  $4,200;  I 

a  chare.  ]  Jongj.  revaluation  and  you  might  Weston,  which  forms  only  a  small  item  in  your  portfolio  also  provides  a  j 

Direction  and  management  of  j  tugtitiably  we  th*nk  dispose  of  meagre  yield,  some  2.9%  and  might  be  sold  making  available  approxi- 
company  is  strong,  as  is  physical  j  J  which  vou  might  be  able  to  mately  $860;  Loblaw  Incorporated  —  American  issue-  might  be  liquid-  j 

and  financial  condition  and,  in  view  i  ,]  profit  on  your  purchase  ®Wd  in  view  of  the  difficulty  connected  with  supervising  American  de-  | 


To  Stock  and  Bond  Traders 
In  Eastern  Canada 


EXECUTIVE  OFFICES 
W INNIPEG 


BRANCHES 
Vancouver 
Victoria 
Calgary 
Edmonton 
Regina 
Saskatoon 
Moose  Jaw 
Lethbridge 
Portage  La  Prairie 
Swift  Current 
ICenota 
Toronto 
Montreal 


When  you  travel  West,  please  feel  free  to  call  at 
any  of  our  chain  of  omcos  from  Winnipeg  to 
Victoria  for  latest  quotations  and  information  on 
listed  or  unlisted  industrial,  oil  and  mining  stocks, 
bonds  or  commodities.  It  is  a  privilege  to  render 
this  service  to  travellers  from  Eastern  Canada. 


Each  day  we  place  on  all  transcontinental  trams  the 
opening  and  closmg  quotations  for  a  selected  list 
of  C!anadian  and  American  industrial,  mining  and 
oil  stocks.  These  lists  are  placed  in  club  and  par¬ 
lour  cars  at  strategic  points,  depending  upon 
variations  in  Atlantic  and  Pacific  time. 

James  Richardson  &  Sons 

ESTABLISHED  1S57 

BOARD  OF  TRADE  BLDG.  MONTREAL 

Phone  Marquette  1331 

Offices  from  Mootreftl  to  Victorit  conoected  hj  direct  privife  wirei. 


IF  YOUR  LONG  DISTANCE 
CALL  IS  DELAYED... 

nyiii  ■» 


When  your  Long  Distance  call  takes  longer  than  you 
think  it  should,  please  remember — 

There* s  a  critical  shortage  of  telephone  equip- 
ment  all  over  the  country — in  facty  all  over 
the  xcorldl 

Our  operators  arc  doing  their  utmost  to  complete 
Long  Distance  calls  with  minimum  delay,  but  switch¬ 
boards  now  in  use  are  heavily  overloaded  and  slow 
service  is  often  unavoidable,  especially  during  the  busy 
hours  of  the  day. 

Manufacturers  of  telephone  equipment  are  working 
night  and  day  to  catch  up  on  civilian  needs  after 
having  had  to  devote  all  their  output  to  war  purposes. 
But  intricate  equipment  takes  time— both  to  manu¬ 
facture  and  to  instal. 

So,  if  your  Long  Distance  call  is  delayed  . . .  please 
remember,  there's  a  reason  ! 
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POLYMER  PLANT 
OUTPUT  EXCEEDS 
RATED  CAPACITY 

In  P.vducing  at  Rate  of  100 
Million  Pounds  of  Synthetic 
Rubber  Annually 

CUTTING  COSTS 

Ottawa.  —  Polymer  Corpora¬ 
tion.  government-owned  synthetic 
rubber  plant  at  Sarnia,  Ont.,  is 
produchTg  100.000,000  pounds  of 
rubber  annually— 18  per  cent, 
more  than  its  designed  capacity, 
according  to  a  report  for  fiscal 
year  ended  .March  31st,  1946  issued 
this  week  by  Keconstruction  Mini¬ 
ster  Howe. 

Report  point  out  that  corpora¬ 
tion  during  the  last  year  “proved 
itself  as  a  successful  enterprise, 
capable  of  standiirg  on  its  own 
feet  without  government  subsidy,” 
and  added  the  plant  was  preparing 
long-range  plans  for  reduction  of 
costs,  expansion  of  markets  and 
additions  to  its  facilities. 

Demands  for  Sarnia-made  rubber 
was  at  “the  highest  level  In  the 
history  of  the  company,  yet  all 
essential  Canadian  demands  _  are 
being  met.  No  one  is  yet  in  a 
position  to  foresee  how  long  this 
( xtraordinary  demand  will  con¬ 
tinue  but  we  are  convinced  that  a 
substantial  demand  will  be  main¬ 
tained  indefinitely.” 

ProducInK  Four  Types 

Although  the  plant  a  year  ago 
was  producing  only  one  type  of 
buna-S  rubber,  it  now  was  turning 
out  four  types,  plus  three  types  of 
buna-S  latex.  Meanwhile,  further 
research  at  Sarnia,  at  the  National 
Research  Council  and  at  seven  j 
Cpjnadian  universities,  indicated 
the  plant  “will  be  able  to  produce 
tailor-made  types  of  synthetic  rub¬ 
ber  for  specific  purposes.” 

Dealing  with  appointments  in 
the  corporation,  report  states  that 
D.  \V.  Ambridge.  president  of 
Polymer,  had  agreed  to  continue 
in  that  capacity  and  would  assume 
the  additional  duties  of  chairman 
of  the  board  of  directors.  J.  R. 
Nicholson,  managing  director  and 
treasurer,  had  become  vice-presi¬ 
dent  and  managing  director.  Mr. 
Howe  said  he  had  accepted  with 
legret  the  resignation  of  W.  R. 
Campbell,  of  Windsor.  Ont.,  who 
had  been  a  director  since  the  in¬ 
ception  of  the  company. 

New  directors  appointed  were 
L.  C.  .McCloskey,  Galt,  Ont.,  H.  J. 
Carmichael,  St.  Catharines,  Ont.. 
former  co-ordInator  of  production 
of  the  production  of  the  Munitions 
Department  and  H.  Mero.  Wind¬ 
sor.  Ont.  Recently  it  was  announc¬ 
ed  that  A.  P.  Mechin,  formerly  of 
St.  Clair  Processing  Corporation, 
which  has  been  taken  over  by  Poly¬ 
mer.  had  been  appointed  manager 
of  the  crown  company.  He  would 
continue  in  that  capacity. 

Production  during  the  year  end¬ 
ed  last  March  31  totalled  22,392,- 
000  pounds  of  butyl — the  type  of 
rubber  used  in  manufacture  of  in¬ 
ner  tubes — 78.268,000  pounds  of 
buna-S.  and  1,050.000  pounds  of 
buna-S  Latex.  Cumulative  total 
for  buna-S  in  all  forms  from  the 
formation  of  the  company  to  the 
end  of  .March  was  179.475,000 
pounds. 

Telling  Private  Companies 

During  the  year,  report  states 
Polymer  Corporation  reached  an 
agreement  with  two  private  com¬ 
panies.  Dow  Chemical  of  Canada 
Ltd.,  for  the  purchase  by  these 
Ltd.,  and  Monsanto  (Canada) 
companies  of  a  total  of  1,000,000 
pounds  of  styrene  per  month  for 
the  manufacture  of  polystrent,  a 
plastic  base.  Dow  Company  now  is 
erecting  a  $1,000,000  polystrene 
plant  adjacent  to  the  synthetic  rub¬ 
ber  plant  and  the  Monsanto  Com¬ 
pany  is  erecting  a  large  plant  at 
Lasalle.  Quebec. 

“These  two  contracts  will  yield  I 
substantial  revenue  to  Polymer 
Corporation  and  will  result  in  addi¬ 
tional  employment  at  Sarnia  and  on 
the  Island  of  Montreal,  as  well  a.s 
iir  the  manufacturing  plants  which 
will  turn  out  a  variety  of  finished 
pi'oducts  for  the  consumer. 

In  the  year  ended  March  31,  the 
corporation  spent  $865,166  for  new 
f.acilities.  Additional  commitments 
for  such  facilities  total  $991,722. 
The  new  construction  included  a 
pilot  plant  costing  $299,947  and  a 
new  tower  for  the  recovery  and 
concentration  of  butylene  costing 
$167,383. 

May  Flour  Production 

Near  Peak  In  Volume 

Ottawa  —  Canadian  flour  mills 
produced  2,343,827  barrels  of  flour 
in  May,  compared  with  2,107,944 
the  same  month  a  year  ago  and 
only  48.100  short  of  the  May  re¬ 
cord.  the  Dominion  Bureau  of 
Statistics  reports. 

The  cumulative  total  for  the 
first  10  months  of  the  current 
crop  year  was  22,087,548  barrels, 
compared  with  20.728,684  for  the 
corre.sponding  period  of  1944-45. 

Wheat  manufactured  into  flour 
in  May  amounted  to  10,400,404 
bushels,  against  9,318,762  bushels 
in  the  same  month  last  year. 

The  following  quantities  of 
coarse  grains  were  milled  (totals 
for  May  la.st  year  in  brackets): 
Oats.  2,698,977  (1,896,984) 

bushels;  corn.  156.873  (174,392); 
barley,  778.945  (592,513;  buck¬ 
wheat,  525  (529);  mixed  grain 

1.978,145  (2,006.803)  bushels. 

Retail  Store  Sales 

In  May  Up  2  P.  Cent 

Ottawa,  — •Dollar  value  of  sales 
in  Canadian  retail  stores  during 
May  was  two  per  cent,  higher  than 
in  April  and  19  per  cent,  above  the 
level  of  May  last  year,  the  Domin¬ 
ion  Bureau  of  Statistics  reports. 

The  Bureau’s  unadjusted  index, 
on  the  base  1935-1939  equals  100, 
rose  to  216.9  compared  with  182.0 
for  May  last  year. 

"A  comparison  of  cumulative  to¬ 
tals  for  the  first  five  months  of 
this  year  revealed  an  increase  of 
15  per  cent,  over  corresponding 
sales  last  year,”  the  bureau  said. 


Clofh  Supplies  Much 
Greater  Current  Year 

An  Increase  of  3  9  per  cent  yard¬ 
age  of  worsted  and  wollens  has 
been  available  for  use  in  Canada 
during  the  first  four  months  of 
this  year,  compared  with  the  same 
period  in  1945. 

The  Canadian  Woollen  and  Knit 
Goods  Association  reports  that  the 
suit  shortage  is  not  due  to  cloth 
scarcity,  but  apparently  is  due  to 
the  concentrated  demand  of  men 
leaving  the  armed  forces,  combined 
with  a  shortage  of  labor  in  the 
cutting-up  trades. 

The  associations  advance  figures 
of  deliveries  from  85  per  cent  of 
looms  in  Canada  follow: 

First  4  months 

1946  1945 

Worsted  ...  1.699,487  1.266.665 

Woollen  ..  6,741,139  4,817,149 

Totals  .  ..  8,440,626  6,083,814 


Made  Ass>  Manager 


r.AX.NKRS  CONVERSION 
Canadian  Canners  Ltd.  advises 
that  company  has  exchanged  111 
first  preferred  and  12,565  conver¬ 
tible  preferred  shares  for  an  Oqual 
number  of  common,  making  issu¬ 
ed  capital  190,716  first  preferred. 
324,692  convertible  preferred  and 
168,163  common  shares. 


I  JAMES  YOUNG,  whose  appoint¬ 
ment  as  assistant  manager  for 
Canada  of  the  Northern  Assurance 
Company  Limited  has  been  an¬ 
nounced. 

He  joined  the  Northern  Group 
in  Montreal  in  1920  and  has  served 
as  secretary  in  Montreal  for  a  num¬ 
ber  of  years. 


Then  This  Must  Be  The  Age  Of 
Shifting  Premises 


(Continued 

proportion  knew  that  such  a  pre¬ 
mium  as  we  paid  for  American 
dollars  had  become  less  and  le.ss 
justified  and  that  it  would  be 
only  a  matter  of  time  before  we 
would  have  to  give  official  re- 
cogiTition  to  this  fact.  Never¬ 
theless,  we  had  got  into  the 
habit  of  assuming  that  some 
situation  is  solid,  inflexable  and 
unchangeable  simply  because 
there  has  not  been  a  major 
change  in  some  time. 

No  matter  what  the  draw¬ 
backs  for  some  in  the  present 
there  has  not  been  a  major 
development,  no  matter  what 
the  benefits  that  may  accrue  to 
others,  one  feature  which  we 
might  welcome  wherever  we 
stand  on  this  subject.  We  have 
suddenly  discovered  that  there 
is  flux  and  movement  where  we 
had  become  accustomed  to  think¬ 
ing  that  our  world  was  a  solid 
one,  that  flux  and  movement  and 
whirlpools  were  to  be  found  only 
outside  this  blessed  hemisphere. 

Even  though  as  far  as  Canada 
is  concerned  we  feel  that  we 
have  for  the  time  being 
strengthened  our  dollar  in  re¬ 
lation  to  that  of  the  United 
States,  we  realize  that  it  does 
not  take  much  in  the  way  of 
foolishness,  of  undiscipline  and 
administrative  ineptitude  to  cre¬ 
ate  a  fissure.  Only  for  the  time 
being  may  we  sun  ourselves  in 
the  reflections  of  parity  it  not 
of  equality. 

«  ¥  V 

We  hear  that  some  obscure 
European  currency  called  Shil¬ 
ling,  backed  as  is  by  nothing 
but  mountains  and  the  will  of 
a  desperately  raped  people  took 
a  few  bounds  upwards  when  the 
news  of  the  new  dollar-dollar 
relationship  hit  the  streets. 

If  we  cannot  see  a  warning 
in  this  then  we  are  indeed  as 
blinded  by  arrogance  as  any  of 
the  ch.iiracters  that  h  o  p  p  ed 
around  the  hills  of  Troy. 

The  damage  done  to  the  eco¬ 
nomic  presige  of  the  United 
States  by  the  deterioration  of 
domestic  purchasing  power  is  as 
yet  small,  and  these  damages 
can  be  far  outweighed  by  bene¬ 
fits  if  a  way  is  found  to  bring 
the  dangers  of  carelessness  home 
now  to  all  citizens  in  the  United 
States  as  well  a.s  in  Canada. 

Have  we  not  presumed  to 
talk  of  our  currencies  as  of  the 
rocks  to  which  we  would  in  time 
anchor  other  currencies?  Have 
we  not  presumed  to  think  and 
plan  and  recommend  and  suggest 
that  our  soundness  might  be 
emulated  and  our  credit  might 
be  sought  and  that  our  stability 
is  worthy  of  trust?  Has  it  not 
been  implied  in  all  we  did,  ever 
since  spokesmen  got  together 
to  plan  the  economic  postwar 
world,  that  we,  the  North  Ameri¬ 
can  economies,  would  be  the 
.sources  of  strength  as  well  as 
the  repositories  of  wisdom  to 
which  a  miserable  world  might 
come  and  where  it  might  find 
both  gold  and  oracle? 

¥  ¥  ¥ 

A  few  more  exhibitions  of 
domestic  undiscipline  such  as 
the  United  States  have  provid¬ 
ed.  with  the  resultant  difficul¬ 
ties  which  we  in  Canada  cannot 
hope  to  escape  forever,  and  we 
too  shall  be  known  as  braggarts 
who  can  tell  everyone  else  w'hat 
to  do  with  their  disordered  af¬ 
fairs,  but  who  cannot  open  an 
umbrella  ourselves  in  time  of 
rain. 

There  i.s,  as  yet.  no  reason 
to  fear  that  the  United  States 


from  Page  6 ) 

is  bound  for  a  lengthy  excursion 
into  really  speculative  infla- 
tion  and  public  bankruptcy. 
There  is  a  vast  storehouse  of 
resiliency  still  uncapped  even 
j  though  the  sporadic  outbursts 
I  of  monetary  conflicts  create 
I  wonder  now  and  then. 

I  The  danger  is  nevertheless 
I  that  there  may  be  sufficient  per¬ 
manent  and  major  chan-ges  in  the 
internal  financial  structure  to 
reduce  permanently  the  value 
of  whatever  sound  commitments 
have  been  made  abroad.  The 
further  danger  is  that  a  per¬ 
manent  devaluation  of  the  cur¬ 
rency  of  the  oire  nation  which 
least  required  it  may  drive  all 
other  competing  nations  into  a 
renewed  inflationary  spiral. 
Could  even  such  warnings  go 
unheeded,  as  we  see  before  our 
I  very  eyes  ? 

European  nations  of  some  sta¬ 
ture  have  just  now  begun  to 
bring  order  and  stability  into 
their  affairs.  Both  this  order 
and  the  stability  have  been  bas¬ 
ed  at  least  partly  on  the  alleged 
solidity  of  the  United  States’  ' 
dollar.  The  result  of  further 
devaluations  could  only  be 
chaos.  One  begins  to  wonder 
fearfully,  nightmarishly  at 
times,  what  the  pattern  really 
is;  for  that  there  is  a  pattern 
must  be  assumed  if  we  are  to  be 
charitable  to  ourselves  —  we 
could  not  all  be  that  stupid, 
year  after  year,  could  we  now? 

Motor  Vehicle  Sales 

Financing  Widely  Up 

Ottawa;  —  Motor  vehicle  sales 
financing  in  Canada  in  5Iay  was 
I  close  to  the  April  level,  but  showed 
I  a  sharp  gain  over  the  same  period 
in  1945  the  Dominion  Bureau  of 
Statistics  has  reported. 

Sales  of  5,158  new  and  used 
vehicles  were  financed  to  the  ex¬ 
tent  of  $3,986,897  during  May  com¬ 
pared  with  5,784  vehicles  for  $4,- 
065,515  in  April  and  2.433  vehicles 
for  $1,150,769  in  May,  1945. 

During  the  first  five  months  of 
this  year  a  total  of  20,262  vehicles 
I  were  financed  for  $13,785,934  com- 
i  pared  with  10.902  vehicles  for  $5,- 
I  576,786  in  the  corresponding  period 
I  of  1945. 

I  April  Coal  Output 

Up  Three  Per  Cent 

i  Ottawa;  —  Canadian  coal  pro- 
;  duction  was  three  per  cent,  higher 
j  in  April  than  for  the  same  month 
I  last  year  and  seven  per  cent,  high¬ 
er  for  the  first  four  months  of  the 
year  compared  with  the  similar  pe¬ 
riod  of  1945,  according  to  the  Do¬ 
minion  Bureau  of  Statistics. 

April  output  totalled  1,363,552 
tons,  including  1.099,720  of  bitum- 
I  inous,  195,309  of  sub-bituminous 
coal  and  68,523  of  lignite  coal, 
while  the  four  month  total  was  6,- 
412,091  tons  compared  with  5,986,- 
286  in  the  corresponding  period  of 
1945. 

Imports  in  April  amounted  to 
1,331,983  tons  compared  with  1,- 
452,876  in  March  and  1,315,837  in 
April  last  year,  and  the  total  for  the 
first  four  months  of  the  current 
year  was  5,292,483  compared  with 
3,831,504  tons  in  the  correspond¬ 
ing  period  of  1945.  April  exports 
were  63,745  tons  compared  with 
80,026  last  year,  and  214,444  tons 
for  the  four  months  compared  with 
306,933  tons. 


PROBLEMS  OF 
THE  MARITIMES 

Federal  Government  Expected 
To  Create  Jobs  or  Provide 
For  Unemployed 

SKILL  IS  IMPORTANT 

,  Special  Correspondence 
Charlottetown:  —  At  a  meeting 
of  the  Regional  Employment  Com¬ 
mittee,  Maritime  section,  it  was 
stated  by  Regional  Labor  Office,  W. 
M,  Roberts,  that  the  number  of 
unemployed  in  the  Maritime  Prov¬ 
inces  had  declined  recently  from 
30,000  to  25,000.  He  said  the 
figures  represented  those  who  were 
officially  recognized  as  seeking  em¬ 
ployment.  When  there  were  30,- 
000  registered,  the  real  number  out 
of  work  would  be  approximately 
50,000.  On  that  basis  he  figured 
the  number  out  of  work  in  the 
Maritimes,  at  present,  at  around  ' 
45,000.  j 

He  went  on  to  say  that  the  fig¬ 
ures  for  unemployment  in  the  .Ma- 
ritinies  have  been  steadily  increas¬ 
ing  during  the  past  40  years.  Be-  i 
fore  the  last  war  many,  unable  to  ; 
find  work  in  three  provinces,  had 
gone  to  other  parts  of  Canada  or 
to  the  United  States.  Now,  he  con¬ 
tinued.  the  Maritimes  are  confront¬ 
ed  with  the  influx  of  100.000  vet-  ' 
erans  most  of  whom,  five  or  six 
years  ago,  were  unmarried.  Now 
the  great  majority  of  them  are 
married  with  children  and  are  back 
looking  for  work  which  is  unavail¬ 
able.  Unless  private  enterprise  soon 
evolves  some  method  of  solving  the 
unemployment  question  the  govern¬ 
ment  would  have  to  go  into  the  field  j 
of  production  itself,  he  said. 

Problems  of  I’neiiiployiiicnt 
J.  R.  Macdonald,  of  Glace  Bay, 
told  the  meeting  that  the  Dominion 
Government  is  morally  bound  either 
to  continue  out-of-work  benefits  | 
for  returned  men  and  unempioy- 
ment  grants  for  civilians,  or  to  im¬ 
plement  its  promise  of  full  employ¬ 
ment.  He  wanted  to  know  why  the 
Government  should  wait  and  stated 
that  private  enterprise  has,  already, 
shown  its  incompetency  or  unwil-  j 
lingness  to  produce  full  time  em-  I 
ployment  and  conditions  were  sure 
to  become  worse  instead  of  better. 
He  said  that  in  Glace  Bay  returned 
nien  out  of  work,  had  used  up  their 
gratuities  and  out-of-work  benefits 
and,  unable  to  pay  their  rent,  had 
been  served  with  eviction  notices. 

J.  J.  Trainor,  President  of  the 
P.E.  Island  Federation  of  Agricul¬ 
ture,  said  conditions  in  the  Mari¬ 
times  are  alarming  and  apparently 
nothing  is  being  done  in  the  three 
provinces  to  alleviate  the  situation. 

It  was  stated  by  P-  Bowlin,  place-  I 
ment  officer  for  the  National  Se-  j 
I  lective  Service,  that  a  determined 


Power  Cables 


For  over  forly  years  Northern  Electric  has  been  manufacturing  Power 
Cables  for  the  electrical  industry.  Accepted  designs  have  been  backed 
by  sound  workmanship. 

In  many  cases  Power  Cable  installations  have  to  be  especially  de¬ 
signed  for  the  job  to  be  done.  Northern  Electric  Cable  Engineets  are  ready 
to  advise  you  or  your  consultant  as  to  what  designs  are  most  suitable 
for  your  project,  and  how  they  may  best  be  installed. 

Consuff  our  nearest  bronch.  - 


effort  is  being  made  to  give  ail  un- 
skilled  workers  in  the  various  j 
trades  18  weeks  of  vocational  train¬ 
ing  each  year,  'riiere  are,  he  said, 
a  great  number  of  plumbing  and 
electrical  workers  who  are  not  pro¬ 
ficient  and  such  a  training  course 
would  enable  them  to  draw  larger 
pay  and.  also,  to  give  the  employers 
the  benefit  of  increased  skill.  This  i 


innovation,  he  said,  had  never  been 
put  into  practice  anywhere  in  Can¬ 
ada  before.  While  he  realized  such 
a  step  would  not  solve  unemploy¬ 
ment  problem  it  would,  be  said, 
nevertheless  alft’vlate  it  as  there  is 
a  demand  for  skilled  labor. 

.MAY  NAIL  OUTPUT  HIGHER 

Ottawa. — May  production  of  iron 


I  and  steel  wire  nails  totalled  6,730 
1  tons  ,an  increase  of  454  tons  over 
I  April,  the  Dominion  Bureau  of 
i  Statistics  repcrls.  Total  output  of 
!  the  first  five  months  of  this  year 
I  was  30.545  tons. 

I  Exports  totalled  745,100  pounds, 

I  about  one-half  of  one  per  cent,  of 
I  the  month’s  production,  and  Im- 
I  ports,  17,970. 


lOemSTS  MEAN  EXTRA  INCOME  FOR 


s&me. 


000 


If  Farmers  Should  Strike 


North  Bottleford  (Sask.)  Optimist 


The  end  of  the  plague  of  strikes 
which  has  been  afflicting  this  con¬ 
tinent  is  not  yet  in  sight.  Having 
gone  the  gamut  of  automobile,  steel, 
transport,  soft  coal  and  dozens  of 
other  major  Industries,  it  has  now 
turned  to  lumber,  anthracite  coal 
and  another  round  of  essential 
products. 

Just  where  it  will  end  nobody 
knows,  but  one  thing  is  absolutely 
certain  that  the  result  will  be  an 
upward  spiral  of  living  costs  which 
Is  going  to  press  grievously  upon 
millions  of  people  with  fixed  low 
incomes  and  upon  millions' of  non¬ 
union  workers  who  have  no  means 
to  press  their  claims  for  higher  in¬ 
comes. 

Chief  among  these  perhaps  are 
the  farmers,  that  great  body  of 
workers  whose  Incomes  would  have 
to  be  nearly  doubled  to  be  in  line 
with  the  increased  incomes  of  their 
industrial  brothers. 


As  one  writer  recently  put  it: 
“The  farmer  is  the  orphan  of  mod¬ 
ern  society.  He  gets  soaked  both 
coming  and  going.  He  is  urged  and 
exhorted  to  produce  more.  Yet 
there  are  price  ceilings  on  most  of 
what  he  has  to  sell.  The  young 
people  more  and  more  turn  up  their 
noses  at  the  wages  the  farmer  can 
afford  to  pay  for  the  seasonal  part, 
time  jobs. 

There  is  no  more  Inescapable  law 
of  life  than  that  man  must  eat  to 
stay  alive.  We  can’t  have  a  healthy 
world  —  nor  can  we  get  ba«k  a 
healthy,  prosperous  Canada  —  un¬ 
til  we  put  the  welfare  and  prosper¬ 
ity  of  the  farmer,  his  family  and 
his  hired  help  FIRST,  and  not  last, 
as  they  nearly  always  have  been 
and  now  are. 

Wouldn’t  it  be  a  jolt  to  the  In. 
dustrial  world  if  the  farmers  could 
manage  a  nation-wide  strike  for 
just  such  easy  conditions  as  the  in¬ 
dustrial  strikers  are  agitating  for. 


CANADA’S  TOURIST  BUSINK 

is/t^BusiNESS 


And  it’s  mighty  big  business  . . .  Last  year  tourists  spent 
more  than  one  hundred  and  sixty  million  dollars  in  Canada. 
This  year,  4vith  millions  of  American  visitors  expected,  that 
figure  may  well  be  surpassed.  It  means  extra  income  for 
you,  for  every  Canadian.  Tourist  money  gets  around.  It 
flows  to  every  part  of  the  country. 

This  year  particularly  we  must  make  sure  that  our 
friendly  visitors  enjoy  iMemselves,  that  they’ll  carry  back 
good  reports  of  our  hearty  hospitality.  Then  they’ll  come 
again—  and  their  friends  will  come— and  Canada’s  tourist 
industry  Mill  continue  to  be  a  source  of  ever  increasing 
prosperity  through  the  years. 


Here’s  what  we’re  telling 

OUR  GOOD  NEIGHBOURS 

Your  Canadian  Travel  Bureau,  formed 
to  protect  and  promote  your  interests 
in  Canada’s  tourist  industry,  is  running 
advertising  in  leading  U.S.  newspapers 
reminding  American  readers  of  tfie 
beauty  and  diversity  of  Canada’s  tourist 
attractions.  At  the  same  lime  it  is  tact¬ 
fully  reminding  them 
that  in  view  of  travel  a  -CT 

and  accommodation 
difficulties  this  sum- 
mer,  they  will  be  wise 
to  make  reservations  ^r«|KJL^|R 


CAMOMAf  we/eontg  / 

*  *  CANADIAN  TBAVFI  RIIPBAII 


CANADIAN  TRAVEL  BUREAU 

OcporlnMiif  of  Trado  A  Commoreo,  Ottawa. 
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B.C.  SEES  DOLLAR  I 
PARITYOFFSETTO 
THE  END  OF  OPA 

Expectations  of  Big  Additional 
U.S.  Markets  Have  Been 
Dampened 

LUMBER,  METALS  HIT 


Dollar  Parity  To 

Assist  Steep  Rock 

Port  Arthur:  —  Cyrus  ICatou  of 
Cleveland,  Ohio,  chairman  of  the 
board  of  directors  of  Steep  Rock 
Iron  Mines  Limited,  stated  in  the 
course  of  an  interview  here  that 
Steep  Rock  Lake  should  "and  will” 
have  five  iron  ore  mines  in  opera¬ 
tion  as  rapidly  as  possible. 

He  said  equalization  of  the  Uni¬ 
ted  States  would  aid  the  Steep  Rock 
Company  insofar  as  borrowed 
money  wae  concerned.  The  com- 


Dollar  Parity  Calls  for 

Economies  in  Production 

Giving  Up  of  Advantage  of  Discount  Currency  Makes  Export 
Competition  More  Severe — Final  Results  Appear 
Bound  To  Be  Beneficial  However. 

RAISES  PROBLEM  FOR  LABOR 


export  manufacturer  must  he  in  a  , 

systematic  search  for  lower  costs,  |  Ontario  TobaCCO  Hard 
now  that  the  natural  advantage  of  i  j..  p  I,.— « 

a  discount  currency  has  been  lost.  |  nir  Dy  June  riOOuS 

The  development  of  last  week-  ;  ■  ■  ■  ■ 

en  1  will  show,  in  effect,  for  the]  Chatham:  -  Approximately  20 
first  time,  whether  Canadian  in-  per  cent  of  the  hurley  tol)acco  acre- 
dustry  can  really  step  Into  the  for-'  a.ce  in  Ontario  was  wiped  out  !)>•  the 
eign  markets  and  meet  IJritlsh  or  j  floods  in  Southwestern  Ontario  dur- 
American  competition  there  on  i  ing  the  latter  part  of  June,  officials 

completely  equal  terms.  The  end  or  the  Hurley  Tohacco  Hoard  dis- 

result  may  well  be  a  long  overdue  I  closed  at  a  meeting  here  this  after- 
and  determined  drive  to  come  hack  I  noon. 


H  exchange  on  loans  in  the  United  the  gold  mining  industry  is  con-  as  can  be  realized  in  packaging  been  brought  into  bright  daylight  remaining  80  per  cent  of  the  crop 

™  ence  States  and  this  fund  now  would  not  cerned  than  In  any  other  instance,  shipping  and  a  variety  of  over-  Hulte  as  sharply  as  they  have  been  I  still  standing.  Original  planting 

Vancouver.  —  Lifting  of  price  be  needed.  Instead  it  could  be  used  but  some  rather  fundamental  heads.  brought  now.  I  was  12.000  acres. 

controls  in  the  United  States  was  for  qpcpansion.  changes  have  become  necessary  al-  The  mechanics  of  selling  abroad . . . . . 

interpreted  in  British  Columbia  in-  J?”*’®  1°  see  1,000,000  tons  most  everywhere  else.  Especially  is  will  in  effect  have  to  be  restudied  Hit  .  1  ^  1  1  H  if  C  1 

o,  p„.  Z  .'r.  r MostQuebec  Golds  May  Speed 

Mg  south  o,  .h.  It  n.vtatfo„  muat,,.  op.,,  untl,  ,op\.nk”.UU  ^  ,  T  Jr, 

border  providing  that  materials  the  end  of  December.  Last  year  s  mg  powers.  If  we  never  have  paid  ing  a  different  method  of  wr^p-  CirOWtll  tO  Orfset  LoSS  of  BonUS 
were  available  in  adequate  volume;  Pioduction  at  the  mines,  neai  Ati-  gny  attention  to  production  and  ping  a  parcel.  The  system  of  nre-  ^ 


Vancouver.  —  Lifting  of  price  be  needed.  Instead  it  could  be  used  I  but  some  rather  fundamental  heads, 
controls  in  the  United  States  was  ftxpnnsion.  |  changes  have  become  necessary  al-  The 

interpreted  in  British  Columbia  in-  “We  hope  to  see  1,000,000  tons  i  most  everywhere  else.  Especially  is  will  ii 

dustrlal  circles  as  a  means  of  nro  P''“duced  at  Steep  Rock  this  year  this  true  with  regards  to  Canada’s  all  o\ 
uusiriai  circles  as  a  means  of  pro-  and  we  w  1  realize  that  tonnage  . .  ..  . _ 


selling  costs  in  the  past,  from  now  ferences,  in  force  throughout  cer- 
on  they  will  have  to  be  watched  tain  Empire  possessions,  also  will 


HELPS  EARNINGS 
INTER.  UTILITIES 


with  a  thoroughness  quite  un-  require  more  atte 
matched  with  previous  experiences,  received  hitherto. 

For  a  number  of  firms  all  the  Throughout  thi 
watching  in  the  future  will  not  instance,  the  av 


but  removal  of  the  U.S.  .dollar  pre-  |  ra-  non  ton-  '  selling  costs  in  the  past,  from  now  ferences.  In  force  throughout  cer- 

mium  quickly  modified  this  con-  _ _ _  |  ^bey  will  have  to  be  watched  tain  Empire  possessions,  also  will 

ception.  What  the  net  effect  of  the  i  a  thoroughness  quite  un-  require  more  attention  than  it  has 

economic  changes  of  the  past  week  UC I  DC  CADMTUr'C  n>atched  with  previous  experiences,  received  hitherto, 

will  have  on  west  coast  industry  is  |||^I.K j  a  number  of  firms  all  the  Throughout  the  West  Indies  for 

now  somewhat  uncertain.  |  watching  in  the  future  will  not  instance,  the  average  preference 

The  forest  industries  and  the  HtfTCD  ITTII  ITICC  '  sustained  now.  for  Empire  (including  Canadian) 

mines  will  be  hardest  hit  by  equal- I  Inlljll.  U  1  ILi  1  IIjU  ' which  have  ,  goods,  amount  to  about  10%: 

izing  of  the  dollar,  as  a  large  pro-  !  I  failed  for  one  reason  or  other  to  there  are  some  that  are  considered 

portion  of  their  exports  were  to  j  -  provide  themselves  with  forward  higher  and  there  are  some  that 

the  United  States  and  the  addition-  !  President  of  Holding  Company  i  Generally  speaking  are  substantially  lower;  but  the 

al  10  per  cent  previously  received  i  Addifinn  nt  '  Py®''y°PP  producing  for  foreign  average  may  Ue  said  to  be  about 

was  an  important  factor.  T  f,  I’A  i.  j  D  <•*  '  bas,  of  course,  availed  10%.  This  percentage  will  be  of 

So  far  as  lumber  exports  are  con-  ,  Conso.idated  Profits  :  himself  of  the  protection  afforded,  increasing  importance,  for  in  every 

cerned,  a  change  made  last  week  !  vp«,  v  «  ir.,  .  V  delays  occasioned  other  respect,  American  volume 

in  the  allocation  of  production  giv-  i  ^<ew  \ oi  K .  —  Stcwar.  B.  Hopps  through  shortages  of  materials,  propuctlon  still  holds  the  edge  in 

l„s  Canada  50  p.r  c"nt  ot  .1,.  tit.l  T.’  I  ot  l.j  .do.n  prl...  over 
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11  I  export  manufacturer  must  be  in  a,  DD  AE'kTCE'DTkTr' 

a  ^llQ  lOl*  I  systematic  search  for  lower  costs.  |  Ontario  TobaCCO  Hard  JlU  I  KUr  I  1  CCiKIIllil 

IWl  jnow  that  the  natural  advantage  of  i  -  .  Cl„nd«  J 

•  1  •  ^  discount  currency  has  been  lost,  j  "7  dUnc  TIOOuS  An/^W  UL  L’KI  ll/i  ti 

mr  rOOUl'i’IOIl  development  of  last  week-.  -  UK  K  Y  WItH 

^  A  pp  I  will  show,  in  effect,  for  the]  Chatham:  —  Approximately  20  ■ 

-  first  time,  whether  Canadian  in-  per  cent  of  the  hurley  tol)acco  acre-  '  DLMllCij  Al?  ADA 

Loniin*  M.Uo.  dustry  can  really  step  Into  the  for-'  a.ge  in  Ontario  was  wiped  out  liy  the  IIKIffllN^  lip  I)  r  d 

(count  Currency  Makes  Export  markets  and  meet  British  or  floods  in  Southwestern  Ontario  diir-  VI  V  I  fl 

S— Final  Results  Appear  American  competition  there  on  i  ing  the  latter  part  of  June,  officials  .  .—  — 

leficial  However  completely  equal  terms.  The  end  or  the  Hurley  Tobacco  Hoard  dis-  Larger  Companies  In  Most 

_ ■  result  may  well  be  a  long  overdue  closed  at  a  meeting  here  this  after-  Industries  Likely  to 

and  determined  drive  to  come  back  noon.  _  •  P  •  I  j  k" 

:m  for  labor  to  more  economical  production  and  The  approximate  value  of  the  20  xe. cise  rice  Leaders  ip 

-  1  a  greater  concern  about  the  weak-  i  per  cent  acreage  lost  was  placed  at 

cspondence)  j  nesses  in  Canada’s  competitive  po- ■  $800,000.  CAN’T  STOP  INFLATION 

come  either  from  reduced  produc-  sition,  which  have  been  evident  for  i  officials  said  that  no  estimate  - 

tion  costs,  or  from  such  economies  some  time,  but  which  have  never  eould  he  made  of  damage  to  the  .New  York:  It  is  not  believed 

as  can  be  realized  in  packaging,  been  brought  into  bright  daylight  remaining  80  per  cent  of  the  crop  .  c ordin.g  to  Lawrence  .Stern,  of 

shipping  and  a  variety  of  over-  Hulte  as  sharply  as  they  have  been  still  standing.  Original  planting  Hoot  investment  Advisory  Servh  e, 

heads.  brought  now.  I  was  12.000  acres.  that  the  lermiiiation  of  price  con- 

The  mechanics  of  selling  abroad - — — - - G-ol  will  ifsult  in  un  orgy  of  i>ro- 

will  in  effect  have  to  be  restudied  Ik  if  ■  1  J  IV/I  C!  J  '  lileeriiig.  In  most  of  the  nianu- 

all  over  again,  for  it  is  a  well  ]VIOSL\J11©U0C \jOlClS  IVlfitVODCCCl  '  ‘''""bi;;  industries  a  few  large 
known  fact  that  certain  duties  are  **  *^*'*’ >^**^"^^^  j  ^gr  eompanies  are  capable  of  exercis- 

frequently  lowered  simply  by  us-  bI  ■  A.  ¥  i!  O  l<’(‘cl'’>'sbip.  That  is  true 

ing  a  different  method  of  wrap-  ^rOWUl  tO  UllSCt  JLOSS  Ol  DOIIUS  bi  the  steel  and  automotive  fields; 
ping  a  parcel.  The  system  of  pre-  ^  cu  ni,  eiectncal,  office  and  rail- 

ferences.  In  force  throughout  cer-  -  ‘‘’‘‘b  equipment;  in  building  mate- 

tain  Empire  possessions,  also  will  Mines  in  yuebec  generally  |  mediately.  Much  tonnage  iiicrea-e  rials;  in  tires  and  ehemiials  and 

require  more  attention  than  it  has  ^  lower  grade  than  those  j  can  not  be  expected  at  once.  petioleum  products:  in  paper  and 

received  hitherto.  either  in  Ontario  or  in  Hrltish  '  Laiiiiiqiie  is  well  established  with  eontaineri:;  in  la.von.  woollen  and 

Throughout  the  West  Indies  for  I  L'obimbia.  Quebec  mining  there- j  growing  ore  reserves  and  a  good  cotton  lextiles,  and  in  u  number  of 

instance,  the  average  preference  I  will  be  hit  relatively  harder  I  grade.  Company  might  ticiually  \  other.-;. 


to  more  economical  production  and 
1  a  greater  concern  about  the  weak- 
I  nesses  in  Canada’s  competitive  po- 


Tlie  approximate  value  of  the  20 
per  cent  acreage  lost  was  placed  at 

Company  insofar  as  borrowed!  (Special  Correspondence)  I  nesses  in  Canada’s  competitive  po- ■  $800,000. 

money  wae  concerned.  The  com-  The  effect  of  the  dollar  parity  come  either  from  reduced  produc- i  which  have  been  evident  fori  officials  said  that  no  estimate 

pany  had  set  aside  $750, ()00  to  pay  move  may  be  spectacular  as  far  as  tIon  costs,  or  from  such  economies  some  time,  but  which  have  never  j-ould  he  made  of  damage  to  the 
exchange  on  loans  in  the  United  the  gold  mining  industry  is  con-  as  can  be  realized  in  packaging  been  brou.ght  into  bright  daylight  remaining  80  per  cent  of  the  crop 


MostQuebec  Golds  May  Speed 
Growth  to  Offset  Loss  of  Bonus 


overcome  losses  sustained  now.  !  for  Empire  including  Canadian)  ^**‘'^*'  other  j-old  mining  area  in  I  henefit  Iiy  getting  experiiMU-ed  laliov 
They  are  the  firms  which  have  ,' goods,  amount  to  about  jofv  .  Canada  by  the  loss  of  the  itremiuni  '  mines  forced  to  close  or  rc.flticc 
failed  for  one  reason  or  other  to  j  there  are  some  that  are  considered  I  ""  ‘be  U.S.  dollar.  |  operations. 

provide  themselves  with  forward  I  higher  and  there  are  some  that'  "^be  following  talile  showa  iht  |  Mie.Miie,  (iperating  bn  low  grade 


1  labor  The  conipet itive  pacMiiaktrs  in 
rc.fltiee  tlie.  e  imiustrie..;  are  iiiteresK  il  in 
holding  a  luaxiiimm  of  public  good 
grade  will.  \V  ere  pri -e  inci  i'iises  are 


the  United  States  and  the  addition-  President  of  Holding  Company  : ‘’rotection.  Generally  speaking  are  substantially  lower;  but  ute  reported  or  194a  and  the  |  and  with  disappointing  oresh..^-  neccss.ary.  or  jus  itied.  they  will 

al  10  per  cent  previously  received  i  Estimate.  Addition  of  IMOIM)  '  producing  for  foreign  average  may  be  said  to  be  about  !  [’■“‘‘''ation  n  the  ast  fiscal  year,  ,  lugs  may  be  forced  to  si.speii,  tor  ,nake  them  wul.  the  proper  .Lgiee 

was  an  important  factor  tstimates  Addition  of  150,000  Markets  lias,  of  course,  availed  10%.  This  percentage  will  be  of  I  "y  ‘be  s.raight  gold  producers  in  a  while  or  radically  alter  opeintioii.s  ot  restraint. 

So  far  as  lumber  exDorts  are  eon  Conso.idated  Profits  :  himself  of  the  protection  afforded,  increasing  Importance,  for  in  everv '  “'e  I’covince;  ,  to  a  small  tonnage,  select  ore  pro-  l,,  a  number  ot  lii.-  s,  due  to 

(•erned  a  change  made  la^  -  ‘be  delays  occasioned  other  respect,  American  volume  iVliiv  OHA  polices,  prot.t  marg. ns  have 

rthe  kuocaUon  of  New  York :— Stewart  B.  Hopps  through  shortages  of  materials,  propuctlon  still  holds  the  edge  In  I  Ap,.r.  i.m- i  .  neci  not  w.trry.  as  the^  unduly  low.  In  m.inyindtM- 

n  -o  ner  T  ‘be  International  utill-  I  and  because  ot  other  factors,  are  the  matter  of  lay-down  nrlces  over  '  l’i«.iuctb-n  (.■.•ub  m.gc  is  sufficient  hig.i-grade  ore  in  the  |  tries  tlico  also  are  price  disior- 

B  C  sawSu  outpnrr^^^^^^^^  Corporation,  which  has  three  frequently  found  to  upset  sche-  sruiilar  Canadu'n  good'^^^^^  I’  ‘°  -veeten  operations  if  p  tions.  Teat 

pre;ioun5  nef  St  S  neutrab  !  I ,  m  ,  i  .‘a!!  .Mat-otic  T.:’t!'  ‘  amon  arises.  Hits  probably  also  .sent  pr.ees  w.l  be  adequate  un- 

previous  JO  P®'  win  neutral  I  important  members  of  ‘ ''nportunl  Hast  Miilaiik-  .  I (iim  .-..711  tmii  I'olds  tor  Ceiiiral  (  adilhie  opera-  p  :s  and  until  lliere  is  a  lurtliei 


earning  power”  of  his  company. 


ize  the  e  feet  to  some  extent  but  , 

it  will  not  compensate  for  the  loss  $150,000  to  the  consolidated  annual  1  erniti 
of  the  exchange  unless  Canadian  company,  ' 

prices  are  hoisted  Canadian  lum-  t-ompauies  whose  stock 

her  prices  have  been  under  rigid 

ceiling  in  the  past  and  this  has  been  g  i  ^g^g^g 

an  Intluence  in  maintaining  exports  gin^ji^rly  benefitted.  he  said, 
to  the  United  States  to  the  highest  i,. 


this  week  that  Canada  s  revaluation  j  that  some  important  members  of 
of  its  dollar  had  added  "more  than  1  the  industrial  and  exporting  frat- 


with  I  dustry  is  to  go  out  and  conquer 


their  forward 


All  companies  whose  stock  was  |  tended. 


held  in  the  United  States  but  whose 
assets  were  in  Canada  would  be 
similarly  benefitted.  he  said. 


number  of  applications  are 


duction  costs  and  general  operat¬ 
ing  costs  need  closer  watching 


individual  henceforth,  since  in  almost  every  Sigm 
Idlng  mill-  market  in  which  we  have,  or  hone 


possible  level  without  upsetting  the  cg^g^jg^  ^^ng,.  the 

ixed  quotas  to  Canada  and  the  American.  Mr.  Hopps  contended. 
I  nited  Kingdom.  I 


niiariy  iieiieriiiea.  ne  saia.  I  firms,  who  have  been  holding  sub-  market  in  wiiich  we  have,  or  hope 

Canada  s  action  in  bringing  the  |  stantial  dollar  commitments,  for  have  a  foothold,  we  meet  the  op- 
inadian  dollar  to  par  with  the  g^,.,  j  relief  but  there  is  no  Position  of  currencies  whose  value 


uanuaian  aouar  r,o  par  wiia  uie  gon,g  go.-t  of  relief,  but  there  is  no  . . . . . , 

Ameiican,  Mr.  Hopps  contended.  ;  indication  that  such  relief  will  be  j  b-j®  been  lowered  in  comparison  I  made  ready  to  rc  .iiine  iiioiliiolioii 
was  ‘  merely  recognition  ot  econo-  |  granted.  As  officials  explain  it.  one|^*‘b  our  own.  This  obviously  re-  xiie  average  established  is  abou 
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duction  scheme.  ()1’.\ 

O'Hrlen  need  not  worry,  as  there  been 
is  sufficient  higa-grade  ore  in  the  |  trios 
mine  to  sweeten  operations  if  oc-  tion? 
casion  arises.  This  probably  also  .sent 
holds  for  Ceiiiral  ('adillae  opera-  !»  s 
lion  when  prodnetion  is  resumed,  rise 
although  the  aver.ige  grade  1  liei  e  ■  they 
is  considerably  lower.  ■  adjii 

I  Vi  roil,  lacking  lar.ge  new  ore  sele. 


()1’.\  policies,  profit  niargiiis  have 
been  unduly  low.  In  many  indus¬ 
tries  there  also  are  price  dislor- 
tions.  T,:at  is,  on  some  items  pre¬ 
sent  prices  will  be  adeimate  iin- 
!<  s  and  until  there  is  a  furtliei 
rise  in  costs,  wliile  on  other  items 
tliey  are  too  low  Tims,  the  pi  ice 
adjti.simcnts  will  be  individual  and 
self,  live,  although  tliey  will,  of 


Big  1045  Shipments 

In  1945  British  Columbia  ship¬ 
ped  more  than  $20,000,000  worth 


niic  laws  and  ending  of  an  artifi-  j  hardly  be  able  to  draw  a 

cial  discount,  in  view  of  C.anada  s  ^  once  started  to  make  in¬ 

balance  of  exports  over  imports  '  (jividual  rulings 

n„a  ifo  “oniinrl  nnlieiea  ”  !  ”  ’ 


S'lTlTs  '’TheT“ln‘’cl'u''de''d‘ii‘i  TI>““can"dla,I‘dMla  °'-'?n“a  (rce  !  CaP""  S.-var,. 

,°'dr,";.‘S'  aVd"::;"!.  Yr:..!!  t  r..  'y; 'yly. 


wun  our  inis  ooviousiy  re-  xiie  avera^^’  established  is  about 

quires  some  attention  from  those  $4.50  put  there  Us  large  toiiiuige  and 
agencies  which  in  recent  months  a  mill  capacity  of  1.500  tons  a  day. 
have  made  strenous  moves  to  in- I  Although  this  list  of  straight  gold 
crease  the  costs  of  production  by  produce)  .s  contains  only  three  mines 


bodies  to  he  develoiied.  may  have  courie,  ral  e  aieragc  prices  coii- 
to  turn  somewhat  more  seh ctive  -idcrublv. 

and  give  up  eerlain  lower  grade  Sliori-Livt'd  I’rolileeiiiij; 

!  veins.  doulq  tin  r.-  will  be  si  me  pro- 

i  I'oxvell  |{oii,\ii  lias  been  improving  j ling.  of  a  fringe  nature,  in 
I  somewhat  of  late  Imt  grade  is  still  C,,!.  time.  We  do  not 

j  low  and  tonnage  gains  may  not  lie  j,  |„„„  ||  „.iii  |,p 

suftUieiu  to  offset  losj  of  return  jg  sectors  of  llic  economy  where  ex- 
I  per  ton.  ces.sive  pricing  is  (iipalilc  of  setting 


Senator  i.s  in  need  of  ore  reserves  ,.orrecl ives,  via  com- 


iind  for  a  time  may  have  to  reduce 


[raising  general  industrial  wage  with  an  ore  average  of  above  H’O  '  outTooP 

a  ton,  the  situation  is  not  iiniforinly  "  '  i.ir. 

While  wo  mnve,l  t),rn..f.|.  wo, 1-1  ,,..u  . . .  . . .-..-lo..  ,  . i.„  .  Petll’  G'  G>"  tavoi  .iblc. 


petition  atid  r'lislomer  resistance. 


v“ies.  g  tgu,  the  situation  is  not  iiniforinly 

While  we  moved  through  world  Pad  f.ar  the  remainder.  ntiniher 
markets  partly  shielded  by  the  of  lower  grade  produeeiri  have  de- 


000  worth  of  Douglas  fir  planks 
and  boards,  $500,000  worth  of 
spruce  plankg  and  boards,  $3,600,- 
000  worth  of  shingles,  almost  $4,- 
000,000  worth  of  pulpwood,  pulp 
and  similar  products  used  in  mak¬ 
ing  paper,  and  $10,800,000  worth 
ot  newsprint. 

British  Columbia  dustilleries 


Since  Canada  now  manufactures  been  thrown  into  a  complete  parity  1  ten  percent  discount  we  coiild  in  veloped  substantial  tonnages  which 
many  of  the  things  it  imported  from  I  with  American  exporters,  against  effect  afford  to  make  certain  ad-  |  allows  increased  mill  rates  to  off- 
the  United  States  before  the  war.  whom  in  certain  trading  areas  we  justments  in  our  cost  structure,  es- |  set  either  the  higher  cons  or  the 


its  peacetime  ratio  ot  imports  actually  enjoyed  a  protection  of  '  pecially  as  long  as  similar  adjust- 
should  be  lower  than  in  1939,  while  some  ten  percent.  This  applies  1  ments  upwards  were  made  also  in 


lowered  i-otiirnr-.  Beattie  made  a 
profit  formerly  and  is  e.xpcctsd  to 


operation  to  somewhat  greater  ^  .-jiort  iicriod  ot  time, 

selectivity.  Outlook  does  not  ap-  („mi„j^  pii,.,.  adjii.-tmenls 

pear  to  be  too  tavoi  able.  gg|  gj-  taenu-iel ves  grea.Iy  rai.-;'‘ 

Sigiiin  s  large  tonnages  -ind  con-  ag.grcgate  protlilction.  '1  ltci'»- 

j  tiimally  expanding  operation  may  g,,p  limiting  factor.-;  in  materials. 
..r  I  be  able  to  alisord  loss  of  bonus,  al-  ,.oui poneiit  pans,  and  lalio.-  siiiipl.;. 
tiiougii  average  grade  might  he  i(  \everth;'less,  the  efiect,  so  t.i,-  as 
better.  Sladen  .Maiarlic  will  depend  j,  ^yill  be  expan.  ionist.  Auov* 

largely  on  the  showings  in  the  new  g]]  ,„ak-.  i„i-  miirc  effiiieiii 

.section  now  lieing  investigated.  Ore  He.ans  -  of  tin-  eudi- 

grade  is  too  low  in  view  of  the  tact  jipj,  op  \  many  iiuinufaci uiei 


e.xpaiijion  can  not  be 


certain  items  they  wer. 


have  been  shipping  some  $4,000,000  ,  The  utility  president  said  Canada  tween  selling  Canadian  goods  •  and  j  "labor  too  will  from  now  on  have  loss  of  the  premium  hut ‘the  opera- 
worth  of  liquor  to  the  United  |  not  selling  them.  .to  worry  about  some  of  the  tion  has  become  liighly  profUable 


»  I  oct  ^  -.J,.  tvio  nr-ivincoe  '  artificially  dui'lng  the  war  so  that 
States.  Last  the  proxinces  ,  cheaply  to  Great  Brit- 

farni  industry  shipped  to  the  Uni-  i  .  rfenoteh  a 


If  the  same  volume  of  trade  is  to  troubles  of  competition  in  export 
it  could  sell  cheaply  to  Great  Brit-  be  retained,  this  ten  percent  gift  to  markets,” 

ain,  and  its  revaluation  denoted  a  the  buyer  will  have  to  come  from  The  picture,  of  course,  has  more 
trend  toward  greater  economic  al-  somewhere  else  —  it  will  have  to  than  one  facet.  For  Instance,  where 
liance  with  the  United  States. - -  Canadian  manufactured  goods  con- 


easily  made  to  cover  lower  per  ton  e,,„i,,ped  to  make  and  launch- 

return.  1  j.j  other  products  new  to  them. 

.Sullivan  ore  grade  is  good  enouah  something  of  a 


ted  States  $500,000  worth  of  ap¬ 
ples,  $100,000  worth  of  fresh  veg¬ 
etables,  $1,000,000  worth  of  peat 
moss,  $300,000  worth  of  pure  bred 
cattle,  $700,000  worth  of  sheep, 
and  $1,500,000  worth  of  raw  furs 
were  also  shipped. 

Fisheries  and  Minerals 

111  the  fisheries’  industry,  exports  j 
to  the  United  States  included  $200,-  ! 
000  worth  of  fresh  clams,  $300,- 
000  worth  of  cod  fillets,  $791,000  | 
worth  of  fresh  salmon  and  $300,-  ! 
000  worth  of  other  fish. 

British  Columbia’s  mineral  and  | 
metal  exports  to  the  United  States  . 
last  year  included  $250,000  worth  ' 


in  ,hr  Ptm  few  v;^;s  «nd  Vht^e  '  -ill>®tand  loss  of  premiu.n  and  as  ,.,^„,,g  ust-  . 

mav  be  a  further ‘increase  in  pro- I ‘’G  O'vGi  of  i®  continuing,  no  .,.,,g,  jg  g  g„d  jq  ,„aii.v 

.  •  I  serious  effeci-j  need  be  shown  over  jgj.,g„peg  ^.jn  getually  result  in 


liance  with  the  United  States. 

GRAIN  SHIPMENTS 
HAVE  BEEN  HEAVY 


duction. 

('iiiiatliaii  >liiliii-lie,  like  the  other 
.Malartic.s  are  badly  hit  because  of 


!  the  long  rtin.  •  lower  prices.  For  example,  uiider 

I  In  the  case  of  base  metal  produc-  workings  of  t)I’A.  a  maker  ot 

I  ers  which  have  gold  in  substantial  woollen  suits,  sav.  could  not 


000  worth  of  fresh  clams  $300,-  gj  Movement  to  U.K.  and 
000  worth  ot  cod  tillets,  $791,000  |  *  __ 

worth  of  fresh  salmon  and  $300,-  !  ^rope  Through  Meantime 
000  worth  of  other  fish.  Ports  Ended  for  Season 

British  Columbia’s  mineral  and  |  - 

metal  exports  to  the  United  States  j  Succial  Correspondence 

last  year  included  $250,000  worth  '  Saint  John;  —  Latest  reports 
of  scrap  iron,  $126,000  worth  of  show  that  shipments  of  grain 
Hcrap  aluminum,  $2,000,000  worth  through  the  ports  of  Saint  John 
of  copper  concentrates,  $248,000  and  Halifax  most  of  it  for  the 
worth  of  lead  concentrates,  $220,-  United  Kingdom  and  other  Euro- 
000  worth  of  silver  ore,  $235,000  pean  countries,  during  the  ten 


Grain  sent  in  the  same  period  petitive  difficulties.  |  East  .Malartic  as  well  as  Malartic 

from  other  Nova  Scotia  ports  in-  There  are  a  multitude  of  nuan-igold  fields. 

eluded  103,100  bushels  of  oat»  and  ces  to  be  considered  if  one  w'ould  |  Frnm-oeur  is  utill  a  small  ton- 
140,100  barrels  of  flour  from  North  wish  to  put  down  the  accurate  ef-'  nage  producer  and  although  there 
Sydney  also  10,000  biiishels  of  oats  fects  of  the  parity  move  on  the  is  some  improvement  on  lower 
from  Sydney  and  1,200  barrels  of  Canadian  export  trade.  Neverthe-  levels  It  is  not  thought  that  this  will 
flour  from  Port  Hawkesbury.  less  the  overall  reaction  for  every  offset  the  loss  of  the  premium  im- 

Seven  Remedies  for  Strikes 


case  of  .N'oranda.  the  reduced  values  I  jj.gfli,.  y^.„uld  bear.  To  get  away 

of  production  on  subsidiary  gold  ]-r„n,  doing  business  by  maneiivei 

mines  must  be  eiipected  to  have  gg^j  subterfuge  will  be  a 

some  effects.  national  blessing. 

^'.“1””’  j  'rlie  Tlirejii  of  Infl.'ilioii 

S  Still  I  The  OlW,  whatever  i:  iiowers. 

.lam  nn  Prairioc  could  not  lirevent  a  subatantial 

tiem  on  rrairies  inflation,  it  cotild  only  strug- 

To  supply  water  to  q|,,  with  the  luice  symptouis  o.  iii- 


Irrigation  Is  Still 

Problem  on  Prairies 

Ottawa;  To  supply  water  to 


worth  of  zinc  ore,  and  $200,000 
worth  of  lime.  Fertilizer  (chemical) 
worth  about  $2,000,000  was  also 
shipped. 


May  Asbestos  Output  { 
98  P.C.  Up  In  Quebec  j 


months  period  which  ended  May  31, 
was  exceptionally  heavy. 

Through  the  Port  of  Saint  John 
these  shipments  amounted  to  21,- 
000,000  bushels  and  through  the 


By  ERIC  JOHNSTO.N 

Former  President  of  the  U.S.  ('haniber  of  Commerce,  in  ’Fhe  Reader’.s 
Digest. 


those  lands  now  believed  to  retiuire  fiatioii,  lacking  any  control  of  the 
irrigation  (about  2.5S6.00ii  acres)  1  .auses. 

it  will  be  necessary  to  not  only  -  I'he  fuiulaineiital  cuu.-es  are  the 
divert  large  quantities  of  water  !  swollen  money  created  by  years  of 
from  the  North  to  the  South  Sas-  federal  deUcit  financing  and  the 


000,000  bushels  ana  inrougn  rne  ^LL  America  is  afraid  of  more  .  woodworking  plant.  The  pickets 
Port  of  Halifax,  10,177,000  bushels.  I  gti-ikes.  w’e’ve  had  too  many  al-  are  members  of  the  woodworkers 


in  The  Reader’s  katchewan  river  but  also  to  create 

large  storage  capacity  on  the 
streams. 

.  .  .  .J  The  most  -economical  and  desir- 

111  the  middle,  torn  at  by  both  sides.  g^,g  gtora.ge  .dies  are  the  natural 


rising  costs  of  doing  business.  In 
the  latter,  uneconomic  wage  in¬ 
creases.  far  outrunning  worker  pro¬ 
ductivity,  are  the  main  factor. 
Tiiese  root  causes  will  continue 


t  fi.  \  I  V,;..  '’“'KPS-  vveve  iiaa  too  many  al-  are  members  of  the  woodworkers.  Remedy  Two.  Labor  should  nc  other 

people  ies.abiish‘i„terunio„  jurisdictional  I 


Saint  John  were  300,000  bushels  services  has  been  colossal.  In-  who  work  for’  this  plant  are  not  i  committees. 


Prodnetion  figures  released  by 
the  Quebec  Mines  Department  show 
higher  May  outpu*'  for  asbestos. 


_  .....  ...  ....  They  would  have  done  so  had 

sent’ from  this  port  during  June.  Fi’nUeTy  ■worse‘are“;he  cTJurs^of ‘ill  meniberrof  ule  unLn!‘‘‘’rhe7d'ea‘of  |  coiTtraV^Povisioim^  ‘‘‘low'*'' -md^' bI4ne-Xe  extended  without  ainend- 

by  During  first  five  months  pe-  will  and  suspicion  which  they  gen-  this  kind  of  "strike”  is  to  force  the  of  all  jurisdictional  differences.  g  ‘''f'"'- 

)W  riod  of  1946  cargo  exports  of  all  crated.  More  than  anything  else,  other  employes  to  join  the  union,  |  Where  it  refuses  to  do  either,  then  ,  ,1,1  i  c..rtc  ,  f  ih,.  How  -  “i: - ^ 

!^®>  kinds  from  Saint  John  amounted  ,jjj„  nation  needs  industrial  hflr-  nnH  in  fnrnn  tlin  mvnnr-  in  a  \  tr  a  fn  ivv  { ti  I  eXlSt.  .It  tile  lieUdS  4)f  t  ll  0  HOW  |  J  7  ■  ^  Ppi^Ae 


this  nation  needs  industrial  har-  and  to  force  the  owner  to  accept  a  !  the  Government  must  step  in 


As  a  result  of  its  experiences, 


clay  products,  lime,  and  cement,  to  1,421.000  tons  and  imports  were  contract  ‘  I  As  a  result  of  Its  experiences  Athabasca 

compared  with  the  same  month  of  509,000  tons.  Compared  with  the  „  nonsense  to  talk  of  “ever-  This  is  a  strike  which  cannot  be  :  the  National  Labor  Relations  Board 

1945.  Greatest  gain  was  scored  by  corresponding  figures  for  last  year  lasting”  peace  in  industry,  because  defended  on  any  grounds.  It  takes  ,  has  given  employers  the  right  to 

cement,  some  98  per  cent  Output  exports  were  slightly  less  and  ini-  management-labor  relations  are  away  from  many  of  the  employees  i  ask  for  speedy  determination  by  ITu,  el  ,  ' 

of  gold  and  silver,  particulaily  the  ports  slightly  nioie.  L^PO'f®  fG*"'  "human  relations”  and  human  rela-  the  right  to  decide  whether  or  not  ;  tlie  NLRB  as  to  which  union  should  A,hor,  ml  i 

former,  showed  wide  dfcl  nes  ,his  port  since  the  first  of  the  year  tions  are  under  constant  friction,  they  want  to  join  the  union.  This  govern.  Emplovers  should  use  this 

Compared  with  April.  1946,  to-  included  gbags  of  flour  ^e  don’t  expect  to  stamp  out  ail  L  a  "reactionary"  strike.  No  pro-  right.  And  LFerninent  shonTd  en-  Saskatchewan, 

tals  for  clay  products  and  cement  totalling  some  56,300  tons.  Among  .Writes.  That  could  happen  only  in  gressive-niinded  person  could  ap- |  force  the  .NLRB  finding— if  neces- 


and  Athabasca  rivers,  according  to 
the  Alberta  Department  of  .Ygri- 
cullure,  the  btsi  sites  known  for 
(omblned  irrigation  and  power  dc- 


Lead,  Zinc  Prices 

Rise  As  OPA  Dies 


away  from  many  of  the  employees  ;  ask  for  speedy  determination  hy  initf-iin  I -ii.e  in  S’alt-'s  Otfice  of.  I’rice  .Adiiunistr: 

the  right  to  decide  whether  or  not  '  tlie  NLRB  as  to  which  union  should  AihoVt.  .md  whi,..  iip'i,  i  ake  in  I’f'et^®  ‘he  U.S.  of  lead  an 

they  want  to  join  the  union.  This  j  govern.  Employers  should  use  this  '  v.„ai,„,ph  n  ^  zinc,  two  out.-itanding  produrts  c: 


scored  biggest  gains;  fair  advances  the  wheat  shipments  was  a  full 
were  made  by  asbestos  and  lime;  cargo  of  bagged  wheat  for  the  Per- 
while  gold  production  was  sharply  sian  Gulf. 


lower,  and  silver  moderately  les^  Wheat  Jhlpnunts  for  overseas  and  patterns  for  getting  afong.  '  right  to  proceed  with '  organ'^lzlng  r‘st'rik7TlireeV''T^^^^^ 

For  the  first  five  months  of  the  chiefly  the  tamine  area,  went  ^11  waves  of  industrial  warfare  the  plant  along  orderly  lines  fair  Strike 

current  year  cumulative  totals  through  the  Port  of  Halitax  during  stimulate  demand  for  labor  legisla-  to  all  concerned.  The  Wagner  Act  !  Here  workers  go  on  strike  out  of 

show  the  following  variations  in  the  shipping  season  just  ended  tion.  There’s  a  hue  and  cry  to  “pass  provides  election  machlnerv  by  "sympathy”  with  other  workers  on 

comparison  with  like  period  of  there  at  the  rate  of  more  Uian  a  ^  law”— lots  of  laws.  It  sounds  so  which  all  employes  can  register  strike  somewhere  else,  and  for  no  | 

1945;  clay  products  and  cement  ad-  million  bushels  a  month.  During  easy,  so  convenient.  A  law,  we  say,  their  attitude  on  joining  the  union,  other  reason.  The  eympathetic  ! 

vanced  52  and  60  per  cent,  reiapec-  the  same  period,  some  2,00b,  would  “make”  labor  do  this  and  The  ballot  box — a  secred  American  strike  is  a  paradox  in  terminology, 

tively;  asbestos  dropped  one  per  bushels  of  wheat  flour  were  ship-  j  would  ’’make”  management  do  tradition— takes  the  place  of  the  It  is  not  only  an  unjustifiable  ! 

cent;  gold.  7  per  cent;  silver,  29  ped  through  Hilifax,  also  4o0. 500  that.  But  legislation  that  is  char-  picket  parade.  strike  but  Itself  deserves  not  one' 


Wheat  shipiiunts  for  overseas, 


a  totalitarian  state.  But  the  pub-  plaud  It  If  he  really  understood  it.  sary,  by  filing  contempt-of-court 
lie  does  expect  management  and  It  is  a  strike  without  sense  or  i  proceedings  a.gainst  the  offending 
labor  to  improve  their  techniques  reason  because  the  union  has  every  |  union  and  its  leadership. 


I.NTKR.  .NK’KEL  I ’0.\ VER.SIO.N 

The  registiar.s  for  Internationa! 


With  the  deni;s*“  of  the  United 
.States  Otfice  of.  I’rice  .Administra¬ 
tion,  prices  in  the  U.S.  of  lead  and 
zinc,  two  out.-itanding  produrts  of 
Consolidated  .Mining  &  Smelting 
Co.,  have  moved  upward.  In¬ 
creases  have  also  been  announced 
in  Britain.  In  (Canada  the  previous 


For  the  first  five  months  of  the  chiefly  the  famine  area,  went 


tively;  asbestos  dropped  one  per  bushels  of  wheat  flour  were  ship- 


right  to  proceed  with  organizing 


Strike  Three;  The  .S.viiipathetlc 
Strike 


Nickel  Co.  of  Canada  advised  tliat  ceilings  remain.  It  is  understood 
an  additional  240  .shares  of  $5  par  that  appro.xiniately  two  thirds  of 
value  .stock  had  been  converted  into  the  company's  production  is  avail- 


12  shares  of  a  par  value  of  $100. 


able  for  export.  in  1945.  Smelt- 


There  are  now  145.631  shares  of  ers  produced  1  63.266  tons  of  lead 


$100  par  valtic  slock  is.sned. 


and  135.587  Ions  of  zinc. 


cent;  gold.  7  per  cent;  silver,  29  |  ped  through  Hilifax,  also  450.500  that.  But  legislation  that  is  char-  picket  parade.  ‘  strike  but  Itself  d 

per  cent;  and  lime,  6  per  cent.  bushels  ot  oats  and  4,400  bushels  acterized  by  too  much  compulsion  IR-iuedy  one.  Amend  the  Wagner  whit  of  sympathy 


New  Y ork  Exchange  Firm  Sees 
Dollar  Parity  Refreshing  Sign 


is  of  highly  dubious  value.  The  Act  to  do  two  things:  outlaw  this  |  Ronirdy  Three:  Outlaw  these 
practical  fact  is  that  we  cannot  kind  of  strike  as  contrary  to  public  strikes  by  clauses  -ivritten  into  con- 
legislate  human  nature.  policy  and  penalize  unions  which  !  tracts.  For  labor’s  own  good,  labor 

Legislation,  alone,  will  not  bring  short-circuit  the  Act  and  its  I  should  abolish  this  type  of  strike. 


iiion.  otner  reason.  i  ne  eympaineiic  i  _ 

rlcan  strike  is  a  paradox  in  terminology.  |  J  T  T  C*  ■  1 

the  It  is  not  only  an  unjustifiable  !  HiXLClIlarl  1  TStOC  118.$  OLC^Cly 
strike  but  Itself  deserves  not  one  j  *7 

this  Remedy  Tln’oe:  Outlaw  these  j  Rise,  But  Still  Below  1945 

ablic  strikes  by  clauses  -ivritten  into  con-  *  ^ 

hich  tracts.  For  labor’s  own  good,  labor  ,  ... - -  — - 

its  I  should  abolish  this  type  of  strike.  ;  Ottawa:  Steady  gain  in  vol-  ,  months  aggregated  $896,076,537 

Dur-  '  It  hurts  the  cause  of  labor.  In  an  ■  ''u'e  of  Canadian  external  trade  is  |  cotniiared  with  $1,395,552,000.  May 


industrial  peace,  but  some  legisla-  orderly  election  machinery.  Dur-  '  it  hurts  the  cause  of  labor.  In  an  ■  ''u'e  of  Canadian  external  trade  is  j  cotnimred  with  $1,395,552,000.  May 
tion  is  needed.  I  favor  legislation  ing  war  irresponsible  unions  j  atmosphere  where  unions  are  ac-  i  reported  by  the  Dominion  Bureau  |  exports  of  foreign  produce  were 

necessary  to  establish  fair  rules  ot  were  penalized  by  denial  of  union  ;  cepted,  the  workers  have  no  need  Statistic.s.  Exclusive  of  gold  i  valued  at  $1,858,872.  comiiared 


Laidlaw  &  Company,  members  ot  probable 
the  New  York  Stock  Exchange  in  abroad, 
latest  stock  market  letter,  today,  ,  ‘^ome 


"Some  of  its  industries  produc- 


the  game  with  penalties  for  the  security  privileges  —  maintenance  i  to  strike  out  of  "sympathy”  with  1 trade  for  .May  ainouiited  to  I  with  $1,774,288  lit  .April  and  $:!,- 

violators  ot  those  rules.  We  need  j  of  membership  and  dues  checkoff.  !  workers  elsewhere.  S36.’!. 033, 896,  compared  with  $34  1,- '  531.368  in  .May.  1945.  the  five- 

rules  which  protect  labor  and  pro-  :  irresponsible  unions  can  be  similar-  ‘  Strike  Four:  Tlip  I’olitieal  Strike  I  |*•l•566  in  Apiil  and  $.519,921,669  j  montb.s  total  being  $9,073,725, 


rules  wuicn  protect  labor  and  pro-  irresponsible  unions  c 
tect  management  in  equal  proper-  ly  penalized  in  peace. 


-  penalized  in  peace.  -  Here’s  an  example  of  a  political 

i may  feel  the  loss  |  Dons.  We  need  rules  to  outlaw  I  Amendments  to  the  Wagner  .Act  strike;  Let’s  assume  that  a  city  I  f  ‘  -'‘‘'y.  1945,  when 

states  that  teature  of  the  market  premium  on  U.S.  funds,  but  practices  which  are  harmful  to  are  much  in  order.  The  Act  is  now  council  Is  on  the  verge  of  adopting  ‘fade  was,  mainly  for  war  purposes. 


in  New  York  this  week  was  the  with  a  strong  demand  running  for  both.  11  years  old.  From  experience  we 

adjustment  with  the  Canadian  mar-  pulp  and  paper,  base  metals  and  Let  me  make  my  position  crystal  know  where  it  is  good  and  where 

kets  following  return  of  the  Cana-  agricultural  products,  it  would  not  clear.  The  right  to  strike  is  a  it  ig  bad.  It  needs  some  face  lift- 


in  .March.  The  total  compared  with  again.st  $22.51  .■5,400  for  the  coriiv,- 

$462,567,599  in  .May,  1945,  when  ponding  period  last  year. 

trade  was,  mainly  for  war  purposes.  |  Commodity  import,;  from  f’  e 


th.  11  years  old.  From  experience  we  ;  a  proposal  for  selling  its  public-  months  of  1946  show-  1  nited  States  increased  to  3t  13. 

Let  me  make  my  position  crystal  know  where  it  is  good  and  where  I  owned  power  plants  to  private  In-  ««  an  aggregate  value  was  $1,627.-  4  19,954,  compared  with  $104. 


Ulan  dollar  to  parity  with  U.S. 


"After  years  of  witnessing  cur-  ruling  for  these  in  due  course. 


be  surprising  to  see  higher  prices  fundamental  American  right.  It  |  ing  to  bring  It  up-to-date. 


must  always  be  so.  But  strikes  and 


rency  devaluations  world  wide,”  |  "Gold  mining  may  have  a  set-  strike  causc.s  can  be  minimized, 
letter  says  "it  is  refreshing  to  see  back,  but  out  of  the  whole  situation  Many  people  think  that  a 


Strike  Two;  The  Jurisdictional 
Strike. 


terests.  In  an  attempt  to  turn  tlie 
council  the  other  way,  organized 
labor  in  that  city  goes  on  ittrike. 
There  is  no  excuse  for  such  a  strike. 


367.065  compared  witli  $2,090,280,- 
83  7  for  the  same  period  last  year. 
Merchandise  imports  also  con- 


75:5.093  in  .May  last  year  but  v.  e;  a 
slightly  lower  than  in  Ajirll  of  this 
year.  The  total  for  the  five  months 


letter  says  "it  is  refreshing  to  see  back,  but  out  of  the  whole  situation  Many  people  think  that  any  ^his  grows  from  a  dispute  be- |  The  city  council’s  proposed  action  ! 

an  upward  revaluation,  and  in  this  may  develop  a  better  labor  supply  strike  is  just  a  strike.  Actually,  nnix)ns  as  to  which  shall  do  I  raises  a  political  Issue.  Organized  l  ..  I*, 

case,  one  that  testified  to  the  for  the  established  gold  producers,  strikes  fall  into  seven  different  ^at  jobs— who  (iocs  wliat  ,vork  I 'abor  should  express  itself  concern-  I  fill  f  $143  844.31  1  in  .May, 

strong  international  position  of  "On  the  whole.”  letter  states,  categories.  Let’s  look  at  all  the  L,  ^virrollois  d^T^  that  issue  by  the  same  nieans  * 

"t,  •  *  •  ;  .  ....  View  the  step  taken  as  Indica-  kinds  of  strikes  there  are,  and  the  There  Is  no  moral  justification  for  I  available  to  other  citizens  and  comna  red  wBh 


tinned  to  advance,  reaching  a  rec-  was  $51  1,762,103,  against  $507,- 
ord  monthly  value  of  $164,196,552,  405,551  in  1945. 


strong  international  position  of 
Canada. 


:ompared  with  $160,765,262  in  Imports  from  the  United  Kin:;- 
April  and  $143,844,31  1  in  .May,  dom  increa'-cd  to  $18,780.12::  frovi 
1945.  Aggregate  value  for  the  $15,178,790  last  year,  but  showed 


“Having  repatriated  a  great  deal  |  ting  a  healthy  Canadian  economy,  remedies  for  them, 
its  debt  during  the  war,  and  j  and  Increasing  the  hope  of  a  re-  Strike  One:  The  Organizational 


of  its  debt  during  the  war,  and  and  Increasing  the  hope  of  a  re¬ 
built  gold  and  U.S.  dollar  reserves  turn  in  due  course  to  less  restricted 
to  an  impressive  fi.gure,  the  Domin-  market  conditions  between  Canada 
Ion  is  well  fortified  to  mpet  all  and  the  United  States.” 


!  this  kind  of  strike.  It  is  possible  to  i  Rroups:  by  petitions,  public  meet- 
I  decide  which  union  a  worker  !  lugs,  press  statements,  advertise- 


I  216,803,  compared  with  $652,215,- 


a  drop  from  the  figure  of  $21.22".- 
59  7  for  the  preceding  month  of  t^'.is 


Strike  should  belong  to  without  calling  a 

Let’s  assume  that  one  morning  j  strike.  This  kind  of  strike  pin.?  the 
a  file  of  men  begins  to  picket  a  '  employer  and  the  public  squarely 


483  for  the  similar  period  of  1945.  'year  The  cumulative  figure  for  the 
Domestic  commodity  exports  five  months  of  this  'ear  was  suh- 


ments,  direct  comnmnlcatlons  amounted  to  $196, 978, 472.  against  stantially  higher  at  $87,500.0:15, 
and,  at  election  time,  by  votes.  $178,488,000  in  April  and  $315,-  against  $52,569,665  for  the  corre- 
(Continued  on  page  14)  191.920  a  year  ago,  and  for  the  five  spending  period  of  1946. 
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THE  FINANCIAL  TIMES,  JULY  12,  1946 


FEDERAL  FINANCE 
HAS  INFLUENCE 
ON  BANK  DEBITS 


Chartered  Bank  Deposits 
Again  at  New  Peaks  End  May 


May  total  Fell  hrom  Last 
Year  When  Victory  Loan 
Was  Factor 


MONEY  SUPPLY  GAINS 


Ottawa: — Cheques  cashed  against 
individual  accounts  showed  a  de¬ 
cline  of  11.3  per  cent  in  May  from 
the  same  month  of  last  year,  the 
total  I)eing  $fi,ll6  million  compar¬ 
ed  with  $6,894  million.  The  high 
level  reached  in  May  last  year  re¬ 
flected  the  influence  of  heavy  pay¬ 
ments  on  the  Eighth  Victory  Loan. 
Cheques  cashed  during  the  first 
five  months  of  the  present  year 
aggregated  $28,895  million  com¬ 
pared  with  $26,582  million  in  the 
similar  period  of  1945,  an  increase 
of  8.7  per  cent. 

Speculative  factors  continued  at 
a  high  level,  the  index  of  common 
stock  prices  having  been  126.1  in 
the  last  week  of  May  compared  with 
97.2  in  the  same  month  of  last  year, 
and  125.1  in  April  of  this  year. 
Wholesale  prices  and  the  cost  of 
living  showed  moderate  increases, 
while  the  index  of  the  physical  vol¬ 
ume  of  business  in  the  latest  avail¬ 
able  month  was  at  a  somewhat  low¬ 
er  level  than  in  the  same  month  of 
last  year,  but  higher  than  in  the 
preceding  month. 

Cheques  cashed  in  the  Maritime 
Provinces  in  May  rose  to  $176  mil¬ 
lion  from  $165.2  million  in  May 
iast  year,  a  gain  of  6.6  per  cent. 
There  was  h  decline  in  the  Province 
of  Quebec  of  2.9  per  cent,  the  total 
for  the  area  standing  at  $1,885  mil¬ 
lion  as  compared  with  $1,941  mil¬ 
lion.  Cheques  cashed  in  Montreal 
amounted  to  $1,7.80  million  com¬ 
pared  with  $1,765  million  last  year. 

In  Ontario  there  was  a  decline  of 
20.1  per  cent  in  the  amount  of 
cheques  cashed  in  May,  the  aggre¬ 
gate  amounting  to  $2,5  4  4  million 
compared  with  $8,188  million.  Con¬ 
siderable  declines  were  shown  in 
Ottawa  and  Toronto,  the  drop  hav¬ 
ing  been  44.6  and  13.1  per  cent,  re¬ 
spectively.  The  Prairie  Provinces 
recorded  a  decline  of  13.0  per  cent, 
or  from  $1,162  million  in  May  last 
year  to  $1,011.  In  British  Colum¬ 
bia  there  was  an  advance  of  12.8 
per  cent,  the  total  rising  from  $443 
million  to  $499  million. 

The  money  supply  consisting  of 
coin,  notes  and  deposits  subject  to 
cheque,  showed  a  gain  of  about  14 
p  c.  from  the  end  of  April  last  year. 
The  total  at  the  end  of  April,  1946 
was  $7,190  million,  an  increase  of 
1.5  p.c.  Over  the  end  of  the  preced¬ 
ing  month  when  it  was  $7,084  mil¬ 
lion.  Total  deposits,  the  main  com¬ 
ponent  of  money  supply  in  Canada,^ 
rose  from  $5,300  million  in  April 
last  year  to  $6,144  million  in  the 
period  under  review. 

CHEQUES  CASHED  AC.AINST 
INDIVIDUAL  ACCOUNTS 


Another  new  peak  in  public  de¬ 
posits  Is  shown  in  chartered  bank 
statement  as  at  May  Slat  1946. 
Demand  deposits  at  $2,278,287,786 
increased  during  month  of  May  by 
Over  $85.2  million  and  were  up 
$433  million  as  compared  with  fig- 
uie  at  May  Slst,  19  45  while  savings 
deposits  amounting  to  $3,305,701,- 
658,  showed  an  expansion  of  $68.2 
million  for  month  and  $743  million 
for  year. 

Dominion  government  deposits, 
at  $248,633,199,  were  down  $111 
million  from  end  of  previous  month 
and  were  about  $920  million  lower 
than  at  same  period  last  year  while 
Provincial  government  deposits 
were  down  about  $2  million  for 
month  at  $1  20,181,149  hut  showed 
an  increase  of  about  $28  million 
for  the  year. 

Net  lial)ilities  after  deducting  in¬ 
trabank  items,  were  down  about 


$43  million  for  month  at  $6,569,- 
832,584  but  were  up  $333  million 
for  year  while  first  line  reserves,  at 
$1,022,966,934,  were  off  about  $102 
million  for  month  with  B.  of  Can¬ 
ada  notes  down  $17  million  and  de¬ 
posits  with  B.  of  Canada  $62.5  mil¬ 
lion  lower  at  $493,361,148.  Rates 
Of  first  line  reserves  to  net  liabili¬ 
ties  was  shown  at  15.57  per  cent 
from  17.01  per  cent  as  at  April 
30th. 

Security  holdings  aggregated  $4,- 
304.099.709  at  end  of  May  and  were 
Up  about  $82.5  million  for  month 
and  $419  million  higher  than  at 
same  period  last  year.  Call  loans 
in  Canada,  at  $124,511,299  were 
down  about  $27  million  for  month 
and  showed  little  change  for  year. 

Current  loans  in  Canada  at  $1,- 
140.356,313.  were  up  about  $27 
million  for  month  but  were  down 
about  $109  million  from  last  year. 
Comparative  figures  herewith:  — 


Jobless  Benefit'  | 

Claims  Decline! 


May,  '46 
i 

Maritime  Provincea— 


Halifa.v  ... 
Moncton 
Saint  John 
Total 
Quebec— 
Montreal  . . 


112,970,039 

21.231.717 

.■(8,831,478 

176,033,234 


1,730, 373, 756 
i:i7,421.I88 
10,9.39,326 
1,881,734,270 


Sherbrooke 
Total  , 

Ontario— 

Brantford  ....  24,490,o72 

Chatham  .  14,983,188 

Fort  William  .  14,H28,7.'t.'i 

Hamilton  ....  12o,334,.i96 

Kingston  ....  17,413,816 

Kitchener  ....  .33,280,.'ir>9 

London  .  74,3.70,043 

Kttawa  .  411,328,120 

Peterborougli  .  17,419,.'l49 

SI.  Cutharines.  21,421.79:1 

Sarnia  .  18,.705,802 

Sudbury  .  13,0.'t9,973 

Toronto  ......  1,671,916,423 

Windsor  .  8.7, 831, 178 

Total  .  2.,743, 9  43.977 

Prairie  Provinces — 

Brandon  .  8,889,360 

Calgary  .  12l,6m),098 

Edmonton  ....  99.779.0.79 

Lethbridge  ...  11.877,460 

.Medicine  Hat  .  7Ji()8,67H 

.Moose  Jaw  . .  1  l,782,!i:il 

Prince  .Albert  .  8.473.166 

Regina  .  80,699,739 

Saskatoon  ....  36,2.79,190 

Winnipeg  ...  627,937,91 1 

Total  .  1.610,917.793 

Britiah  Columbia — 

New  Westm’ter  19,.789.70‘2 

Vancouver  . . .  .379,903,772 

Victoria  . 100,492,746 

Total 
Canada 


.May,  '45 

88.mMi,262 

22,274,301 

74,904,394 

167,167,017 

1,764,817,041 

177,798.772 

17,997,639 

1,940,643,872 

27,671,986 
11,741, .706 
17,-2:.7„77l 
111,762,097 
17,:i82,217 
41,771,871 
86,173,i:i9 
742,217,726 
17,637,43.1 
27,983, 189 
23,8:i8,42:t 
11,679,877 
1,923,776,499 
91,014,644'. 
3,182,702,176 

9,416,812 
1 1:1,723, 187 
li;i,991,7:i0 
9,818,762 
7,66(;,702 
14,762,794 
7, •279,972 
127,692,288 
•2.7,721,179 
767,100,611 
1,t6^2, 137,690 

17.820,869 

.361,162,2.72 

61,326,061 


LIABILITIES^ 

CJicuIation  . 

Deposits— 

Doniiiiion  (iovernment  * 

Provincial  . . 

Demand  . 

Savings 

Klsewherp  than  in  (Ian.  . . 
By  Bks.  Abr'd  ex.  U.K.. 

Apr.  :ii),  'Ij 
$ 

23,679,978 

218,0:1.3,19!) 
120,181,14!) 
2,278  287, 78()* 
3,.3I).'>,7()1 ,0.58 
77<l,0!)l.!):i() 
81.510,011 
2,930,181 

Apr.  30,  '46 

8 

24,103,712 

3,5!),.500.172 
122,322.021 
2,243,000, 125* 
3.-237,508.4  4!) 
772,140.231 
91,0,59,035 

May  31,  ’15 
$ 

20,357,241 

i.icji.rjo.nii 

02,307,400 
1,815,447,802 
2,502,042  002 
710.035,1  42 
.53,721,108 

May  .31,  '41 
$ 

.37,134,016 

952,780,024 

01,538,545 

1,711.413,231 

2,00.3,805,155 

711,031,073 

52,021,041 

Total  TJabilltiea  ... 

0,831  022,822 

0,S50„3,59,fll5 

0,107,907,405 

5,083,0)81,288 

Less:  Interb'k.  Items  ... 

201,790,2:18 

237,828,4.50 

231,127.409 

192,105,902 

Net  Liabilities 

0,50!).S32,58I 

0,0r2„531,189 

0,230,869,000 

5.191^78,290 

RESERVES— 

('.old  . . 

13,504,081 

i.'i,n.').'),i8r) 

12,004  800 

11,740,022 

Notes  of  Bank  of  Canada 

1.37,525„50l 

154,482,102 

1  47,074,7.38 

138, 713, .502 

Deposits  with  Bk.  of  Can. 

40:1,:i01.148 

.5.55,801.018 

404,814,577 

.377,653,24.5 

Foreign  currency  . 

!)4,498,5fl4 

«7, 001,079 

96, 47.^,677 

106,0:10,068 

(;!,aIL  Short  Loans  ahr’d. 

89,r>74,07.') 

100,070,043 

1 13.100, .3.'t7 

100,248.751 

U.  K.  Italaiu-p  . 

952,770 

8,413,761 

10,821,774 

Due  by  banks  abroad 

excl.  United  Kingdom 

10 1,4 1.3, .505 

2no,o:)4,oo8 

182  070,600 

207,310,547 

TotaJ  Reserves  . 

1,124,981.030 

I,0'25,.520,.5.50 

001,5.30  899 

Ratio,  per  cent . 

15..57% 

17.01% 

10.41% 

17.51% 

SECOND  RESERVE— 

Securities  held  . 

L.'iOL0i»o.7on 

4,212,5r0t.9l9 

.3,885,2.33,1 40 

3,374,101.7.54 

(]al!  loans  in  (Canada 

121,511.299 

I51,8'20,34!) 

i2,'),4:i2,7:i.i 

80,565 Ji08 

Total  second  reserve 

LOANS— 

4,428,011,908 

4  ,304,389,298 

4,010,005,884 

.3,451,727,562 

Current  loans  in  Canada  . 

1,I4.')..350,313 

I.ii:i.7‘)'..7a7 

I.249.t:.2..S2l 

1.1 17.161  038 

Current  loans  elsewhere 

150,170.174 

151,808.2.35 

1 24,0.50,278 

117,027,511 

Lr>ans  to  Provin.  Govts. 

1*1,428.80.') 

10,730,041 

20,011,008 

9  .137, 7:« 

I/oans  to  Munic.,  etc . 

27.017,3:t.") 

20  41(8,000 

28.003,7.57 

48,647,032 

Overdue  Loans  . 

932,2:A 

OftO/JO,*! 

1,190, 2.'>2 

1,055,217 

Total  T^oans  . 

1,.337,!I04.940 

1,312,77.5,812 

1,121,005.070 

1,'205..332,439 

Capital  Accounts  . 

1  l.'i,. '.(10,000 

i4.'),.’)00,oon 

1 4:)..'iOn,ooo 

1 15,500,000 

Best  Fund  Account  1.3fi,7r)0,00() 

•  Including  deposits  in  currencies  other 

i:ioj,')0,ooo 

than  Canadian. 

1.30,750,000 

1,36,750,000 

Bank  of  Canada  Statement 

1 

Weekly  statement 

of  the  Bank 

of  Canada  as 

at  July  3,  1946  shows 

an  Increase  of  $25,324, 

960  in  total  assets  from  end  of  previous  week,  at 

$1,803,864,052.  Investments  show 

an  increase 

of  $11,830,273:  hold- 

ing.s  of  Sterling  and  U 

S.  Funds  were  unchanged 

while  other 

assets  re- 

Ottawa  —  .Applications  for  un¬ 
employment  insurance  benefit  in 
Canada  during  .May  showed  a  slight 
decline  from  April  level,  number¬ 
ing  34.777  as  compared  with  35.- 
7S1.  During  .May  last  year  'S,S25 
claims  were  filed. 

.Although  the  number  of  cases 
of  unemployment  resulting  in 
claims  showed  no  marked  change 
in  May,  there  was  a  decline  of  25.- 
140  in  tbe  number  of  live  claims  at 
.May  31  compared  with  April  30,  in¬ 
dicating  that  the  decline  in  recorded 
unemployment  among  insured  per¬ 
sons  on  any  given  date  that  began 
in  March  1946  is  continuing. 

Claims  adjudicated  during  May 
totalled  32.244.  In  the  month  of 
May  a  total  of  127,866  persons  re¬ 
ceived  benefit  payments  amounting 
to  $5,221,870  for  2.719.294  com¬ 
pensated  unemployed  days  com¬ 
pared  with  158,168  persons  who 
were  paid  $7,011,579  for  3.446.271 
days  during  April  and  21,294  per¬ 
sons  paid  $672,869  for  349,996 
days  in  May  1945. 


Bank  Staff  Changes 


B.AXK  OF  TORO.NTO 
Robert  Mutch,  formerly  man¬ 
ager  of  the  Bank  of  Toronto  at  1490 
St.  Catherine  St.,  East,  Montreal, 
goes  to  the  Quebec  supervisor's  de- 
paVtment,  Montreal.  J.  J.  L.  Sen- 
ecal,  accountant  at  Board  of  Trade 
branch,  Montreal,  is  to  succeed  Mr. 
Mutch. 

J  Morgan,  accoi  ntant  at  Vic¬ 
toria,  B.C.,  has  been  made  manager 
at  Pioneer  Mine,  B.C. 

N.  M.  Paton,  formerly  of  Mont¬ 
real-main  office,  has  been  given  the 
post  of  accountant  at  Board  of 
Trade  branch. 

D.  Angus,  formerly  assistant  ac¬ 
countant  at  Victoria,  has  been  given 
the  post  of  accountant  there. 

J.  E.  Hutton,  formerly  account¬ 
ant  at  Cobourg,  Ont.,  is  going  to 
the  Inspection  department  at  head 
office  and  J.  Anderson,  formerly 
Of  Dndas  and  Keele  St.,  branch,  To¬ 
ronto,  has  been  appointed  account¬ 
ant  at  Cobourg. 


veal  an  increase  of  $600,773  from  end  of  previous  week;  circulation  is 
shown  up  $8,893,664,  deposits  increased  by  $29,011,047,  while  other 
liabilities  show  a  reduction  of  $12,579,751. 

In  comparison  with  corresponding  iveek  of  last  year  total  assets  are 
shown  $78,110,881  lower.  Total  investments  show  an  expansion  of 
$139,290,740  arrd  Sterling  and  U.S.  Funds  show  a  reduction  of  $193,- 
865,107. 

Circulation  reveals  an  increase  of  $52,241,455  during  the  year  and 
deposits  are  higher  by  $52,027,591,  Comparative  figures  are  shown 
herewith: 

July  3,  1946  June  26,1946  Lh'ge  in  wk.  Ch’ge  in  yr. 


1.  Reserve: 

(iold  coin  bullion  . 

Silver  bullion  . 

Sterling  and  U.S.  Ends. 

Total  . 

2.  Subsidiary  Loins  . 

I.  Advances  to: 

Chartered  A-  Sav.  Bkts. 
6.  liivesinients — 

(a)  n.  P.  short  term  . 
Ibi  Dnmin.  Securities, 
(e)  Other  Securities 

Total  . 

Bank  premises  . 

8.  .AH  Other  .Assets  . 

Totals  . 

LIABILITIES 


2,627,422 

398,816 


1.221,89.3,194 
.741,2,13  698 
10,006,000 

1,773,126,893 
2  542,6.39 
2.7,7(i8,258 


2,027,422  .  —  19:1,825,107 

2,027,422  .  —  193,865,107 

.396,746  -f  2,094  —  78,461 

.360,000  —  300,000  . 

1.210,801,0.19  4-  11,0,32,1.7,7  +  151,6.77,683 

540.4.35..781  ■+  798,117  —  12,366,914 

16,000,000  . . 


■61. •296,620 
2,541,7.7.7 
11,979,548 


11,830,273 

881 

600,773 


-f  139,290,740 
+  600,773 

—  24,098,824 


1.803,861,053  1,77,3,.7.19,092  -j-  25, .324,960  —  78,110,881 


1.  Capilnl  paid  up  . . . . 

2.  Reserve  Fund  .... 

3.  Notes  in  circulation  . 

4.  Deposits — 

(a)  Dominion 

lb)  Chartered  Ranks 
(e)  Other  . 

l^otals  . 

I.inhilltles  other  rurr.  . 
.AH  other  liahilities  .... 


.7,000,000 
10, 050, .306 
1,119,861,737 

51.26.3,940 
.712.289.016 
8.3,4  10.772 

649,09.3,729 

2,027,422 

16,927,797 


.7,666,600 
10,050  :m 
1,110,971,073 

48,7  in  605 
487,9.36,956 
8.3,305,121 

620,982,682 

2,027,422 

29,507,548 


8,893,664 

4  5.52.3,.T35 

4-  21,:t52,n60 

-r  135,651 

■f  29,011,047 

—  12,579,751 


-f  52,241,455 

—  14,r.7,349 

4-  25,.3.75,717 

+  40,929, ‘221 

+  52,n27,.591 

—  172,37.7,108 

—  10,004,820 


B.AXK  OF  XOVA  SCOTIA 

T.  G.  Adams,  formerly  an  assist¬ 
ant  supervisor  of  The  Bank  of 
Nova  Scotia  at  Winnipeg,  has  been 
given  a  similar  post  in  the  super¬ 
visor's  office  at  Saint  .lohn,  N.  B. 

H.  H.  Bartlett  has  been  appoint¬ 
ed  manager  of  49th  Avenue  and 
Fraser,  Vancouver. 

G.  C.  Springer  has  been  made 
manager  at,  Malton,  Ont. 

C.  R.  Dickie  has  been  given  the 
post  of  assistant  manager  at  To¬ 
ronto. 

H.  S.  Virtue  has  been  appointed 
accountant  at  Queen  and  River, 
Toronto. 

S.  C.  Smith  has  been  made  as¬ 
sistant  accountant  at  Toronto. 


Little  business  grows  big  by  little  improvements — and  much 
planning.  The  makers  of  woolen  goods  used  to  say  of  their  product,  '"The 
less  it  shrinks,  the  more  we'll  expand.”  And  now  comes  news  that  a  new 
process  is  being  developed  to  make  Avoolens  90%  to  95%  unshrinkable; 

Here’s  yet  another  example  of  that  improvement  AA-hich  constitutes  progress 
:  ;  ;  yet  another  step  forward  in  the  progressive  realization  of  the  aims  of 
Canada’s  Textile  industry  :  ;  .  tvhich  includes  many  small  enterprises  as 
Avell  as  the  large,  nationally  knoim  organizations ; ; ;  more  than  1900  plants 
employing  about  160,000  Canadians;  IKp  an  example  chosen  at  random,  but 
typical  of  the  progressive  improvements  in  Canadian  enterprise; 

The  Bank  of  Toronto  offers  credit  service  designed  to  meet  the  needs  of 
small  as  aa  cII  as  large  businesses  in  this  time  of  transition  and  reconversion; 
Your  OAvn  plans  almost  certainly  include  a  financial  program  which  we 
cordially  invite  you  to  talk  over  with  us; 
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Incorporated  1853 

B.  S.  VANSTONE,  General  Manager 


D.  H.  Morrison,  North  Bay,  Out., 
I  A.  C.  Hoffman,  AVaterloo,  Ont., 
T.  R.  AIcLennan.  Paisley,  Ont.,  W. 

Bell.  Souris.  Man.,  L.  T.  Brarr- 
don,  Midland,  Ont.,  AV.  M.  Cros- 
bie,  Newdale.  IMan..  and  C.  G. 
AVebb  of  Hamiota,  Man.,  have  been 


ROYAL  BANK  OF  CANADA 

G.  M.  Beley,  formerly  manager 
of  The  Royal  Bank  of  Canada  at 
Locke  an-d  Main  •  Sts.,  Hamilton, 
goes  in  the  same  casaetty  to  Brock-  , 
ville,  Ont. 

F.  W.  Clark,  manager,  St.  Clair 
and  Oakwood,  Toronto,  has  been 
given  the  post  of  manager  at  Strat-  , 

ford,  Ont.  I  ' _ 

D.  B.  Currie,  manager,  Blind  j  _ 

River,  Ont.,  goes  to  Paisley,  Ont.,  I  Wide  rnSty  ExpsnSIOn 

j' a,  Rob-  j  Wholesale  Sales 

lin,  Man.,  has  been  made  manager  j  - 

at  Souris,  Man.  |  Ottawa  —  Wholesale  .sales  were 

J.  B.  Hawken,  formerly  manager  |  26  per  cent  greater  on  the  basis 
at  Ouellette  and  Ellis,  Windsor,  |  of  dollar  volume  in  May  this  year 


lative  sales  for  the  first  five 
months  of  this  year  sjiow  a  rise  of 
20  per  cent  over  the  correspond¬ 
ing  period  of  19  45. 

B.  of  M.  Sends  Turner, 


period  of  last  year,  the  Dominion 
Bureau  of  Statistics  reports.  The 
.Alay  increase  compared  with  an 
average  gain  of  18%  in  the  pre¬ 
ceding  four  months. 


ftheaume  fo  Europe  ^  N.H.A.  Housing  Loans 

Again  Heavy  In  June 


Ont.,  is  to  be  manager  at  Midland, 
Ont. 

A.  A.  Kinahan,  manager,  Chap- 
leau,  O.nt.,  goes  in  the  same  capa- 
'■ity  to  Ouellette  and  Ellis,  Wind¬ 
sor. 

D.  S.  McKay,  manager,  Brock- 
ville,  has  been  given  the  same  post 
at  Waterloo,  Ont. 

H^  E.  T.  Way,  manager,  Union 
Stocks  Yard.  St.  Boniface.  Man., 
is  going  to  Hamiota,  Man.,  as  man¬ 
ager. 

D.  Arrugaeta.  accountant,  Paseo 
de  Marti  .307.  Havana,  Cuba.,  has 
bee'ff  given  the  same  post  at  Miir- 
alla  374,  Havana.  Cuba. 

C.  Ravelo,  formerly  accountant 
at  Muralla  374,  Havana,  Cuba, 
goes  in  the  same  capacity  to  Lonja 


1.86.3,801,6,73  1,778,5.39,092  -f  25,324,961  —  78.110,881  del  Comercio,  Havana,  Cuba 


than  last  and  9  per  cent  higher 
than^  in  April  this  year,  the  Do¬ 
minion  Bureau  of  Statistics  re¬ 
ports  from  figures  supplied  by  ap¬ 
proximately  415  of  the  larger 
wholesale  establishments  in  Ca¬ 
nada  representing  nine  lines  of  I 
business. 

The  gain  of  26  per  cent  is  great¬ 
er  than  the  increases  recorded  for 
any  previous  month  of  this  year 
over  the  corresponding  month  of 
1945,  and  brought  the  luireau’s 
general  unadjusted  index  of  sales, 
based  on  19‘'5-193f  equals  100.  to 
2G0.1  for  May,  a  level  considerably 
higher  tOan  recorded  for  any 
month  in  recent  years. 

The  May  index  figure  compared 
with  205.9  for  May  last  year  and 
238  3  for  April  of  this  year.  Cumii- 


P’ormer  Cotton  Administrator 
with  the  Wartime  Prices  and  Trade 
Board.  John  H.  F.  Turner,  now  as¬ 
sistant  superintendent  of  the  Bank 
Of  Montreal's  foreign  department 
head  office,  has  left  for  a  tour  of 
Continental  Europe  in  the  bank's 
interests,  accompanied  by  Gilliert  A. 
Rheaume  of  the  same'  department 
of  the  Bank. 

Mr.  Turner,  who  last  year  re¬ 
turned  to  the  bank  after  three  yeai^s 
as  Cotton  Administrator,  is  under¬ 
taking  this  tour  in  accordance  with 
the  liank’s  policy  of  furthering 
Canada's  foreign  trade  and  of  keep¬ 
ing  alireast  with  conditions  aliroad. 
Mr.  Rheaume,  who  accompanies  Mr. 
Turner,  recently  returned  to  the 
bank  after  service  with  the  Regi¬ 
ment  de  Maisonneuve. 


STORE  SALES’  WIDE  GAIN 

Ottawa:  —  Extending  the  broad 
•margin  of  increase  recorded  in  the 
first  four  months  of  tbe  year,  de¬ 
partment  store  sales  iii  May  ad¬ 
vanced  28%  Over  sales  in  the  same 


Ottawa. — I.oans  approved  under 
the  National  Housing  Act  contin¬ 
ued  very  heavy  during  June,  the 
Central  Mortgage  and  Housing  Cor¬ 
poration  announces. 

June  loan  approvals  totalled 
1.092  involving  $5,339,220  compar¬ 
ed  with  1,097  involving  $6,696,580 
during  May.  In  June,  1945,  570 
loans  were  approved,  involving 
$3,084,880.  Tbe  loans  represent 
the  financing  of  1,181  new  dwelling 
units,  average  loan  per  unit  of  $4,- 
520,  compared  with  $4,752  in  May. 

Total  loans  for  the  first  six 
months  of  1946  total  4.022  involv- 
1  ing  $21,116,320  in  4,677  separate 
I  new  dwelling  units.  In  the  corres- 
i  ponding  period  of  19i5,  2,437  loans 
I  were  approved,  involving  $11,289,- 
345  in  2.69  3  new  units. 


The  Financial  Times  reaches  a 
class  of  people  who  are  Interested 
in  and  able  to  buy  investment 
securities. 
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4,780,371 

7,360,939,657 

ConiniPicp  f(j8lifnrn;a I  are  inrltidf'd  in  the  ahnve  gmeral  slaiemenl. — Fool- 
nojal  Bank  of  Canada  (Franc-ei  arc  incliidr.l  in  thr  ahovr  gnieral  slatcmciity. 

DiiPARTilENT  OF  FINANCE,  OTTAWA,  JUNE  26,  1946. 


THE  FINANCIAL  TIMES,  JULY  12,  1946 


N.S.  COAL  MINING 
HASBIGPROBLEMS 


Options  and  Underwiitings 


Fact  That  Most  Deposits  Are 
Under  The  Sea  Big  Factor 
In  Production  Costs 

Special  Correspondence 

Halifax:  —  At  the  59th  annual 
meeting  of  the  Mining  Society ‘of 
Nova  Scotia,  held  at  Kentville,  N.S., 
\y.  S.  McDonald,  Glace  Bay,  in  his 
presidential  address,  discussed  the 
progress  of  mining  in  this  prov¬ 
ince  pointing  out  that  the  Nova 
Scotia  mining  induedry  is  faced 
with  a  highly  competitive  market. 
During  the  year,  he  said,  production 
had  dropped  from  7,73.5,000  tons 
to  5,530,000  tons. 

Recalling  that  the  coal  mining 
industry  in  this  province  is  a  very 
old  one  and  that  the  first  mine  was 
opened  at  Louisbourg,  C.B.,  in 
1720,  Mr.  McDohald  spoke  of  the 
difficulties  which  coal  mining  in 
Nova  Scotia  has  to  face  since  so 
many  of  the  mines  are  under  the 
sea,  a  problem  which  coal  mining 
in  other  parts  of  Canada  or  in  the 
United  States  does  not  have  to  face. 

He  went  on  to  say  that  mechani¬ 
zation  of  the  mines  has  increased 
by  great  strides  so  that,  today,  some 
95  per  cent,  of  the  coal  is  cut  me¬ 
chanically  and  that  more  than  five 
miles  of  belt  conveyers  are  in  use 
to  get  the  coal  from  the  place  where 
it  is  cut.  He  added  that  to  meet 
prices  there  must  be  Increased  pro¬ 
duction  not  decreased  labor  but 
that  the  productivity  of  labor  must 
be  increased  by  greater  mechaniza¬ 
tion. 

S.  A.  Wills,  of  the  Canadian  Gyp¬ 
sum  Company,  Windsor,  was  elect¬ 
ed  president;  R.  R.  Dickson.  Syd¬ 
ney  Mines. first  vice-president:  T. 
.1.  Casey,  Chief  Inspector  of  Mines. 
Halifax,  second  vice-president  and 
Sydney  C.  Mifflin.  Sydney,  re-elect¬ 
ed  secretary-treasurer. 

Little  Long  Lac 

Reserves  At  Peak 

Little  Long  Lac  Gold  .aines 
ore  reserves  are  at  highest  in  the 
company’s  history;  level  explora¬ 
tion  prospects  are  good  at  the 
main  property,  as  well  as  on  out¬ 
side  claims  acquired  by  the  com¬ 
pany,  shareholders  learned  at 
annual  meeting.  The  mill  is  cur¬ 
rently  handling  about  ISO  tons 
daily,  and  production  for  the  first 
half  of  this  year  will  run  at  about 
the  same  total  as  last  year.  W. 
Samuel,  general  manager,  was 
elected  to  the  board  of  directors 
to  fill  a  vacancy  left  by  the  resigna¬ 
tion  Of  W.  H.  Englebright. 

Good  Showings  In 

Work  At  Sullivan 

Development  work  at  Sullivan 
Consolidated  Mines,  Ltd.,  while 
presently  on  a  somewhat  restricted 
basis  due  to  current  shortage  of 
labor,  nevertheless  continues  to  re¬ 
veal  some  fine  extensions  of  the 
main  vein  systems  and  Indicating 
the  presence  of  new  structures. 
B’our  rock  drills  are  currently  be¬ 
ing  employed  at  this  work  with  one 
of  the  machines  extending  the 
main  No.  9  vein  on  the  bottom 
1,750  ft.  horizon.  The  drifting 
here  is  being  carried  out  on  the 
northwest  side  of  the  major  north¬ 
east  striking  501  fault  and  the 
vein  as  exposed  to  date  is  standing 
well  up  to  the  grade  obtained  east 
of  the  fault  zone. 

Also  on  the  bottom  level,  drift¬ 
ing  on  the  1,709  drift,  the  most 
southerly  of  the  three  main  ore 
system,  has  just  encountered  a 
northeast-southeast  striking  vein 
hitherto  unsuspected.  The  struc¬ 
ture  is  strong  and  looks  good. 

Hope  For  Step-Up  in 

Sylvanite  Production 

Kirkland  Lake: — Steadily  rising 
operating  costs  of  Sylvanite  Gold 
Mines  continued  to  shrink  the  com¬ 
pany’s  margin  of  profit,  since  the 
price  of  gold  remained  stable, 
Welles  V,  Moot,  president,  inform¬ 
ed  shareholders  at  the  annual  meet¬ 
ing  here.  The  mill,  he  said,  was 
handling  475  tons  daily,  but  ■would 
step  up  to  500  tons  as  soon  as  labor 
was  available. 

Shareholders  approved  a  by-law 
decreasing  the  number  of  directors 
from  eight  to  seven.  A  vacancy 
had  been  created  through  the  death 
of  Edward  L.  Koons,  Buffalo,  N.Y., 
president  of  the  board  since  1923. 
Kenneth  C.  Gray,  general  man¬ 
ager,  was  appointed  vice-president. 

Lasidon  Gold  Plans 

Wide  Drill  Program 

An  extensive  drilling  program 
has  been  outlined  by  Lasidon 
Gold  Mines  for  the  property  in 
Senneville  Twp.,  Bourlamaque 
area.  Louis  D.  HuJ.m,  pretddi;nt, 
states  the  $55,000  in  company’s 
treasury  i.s  more  tlian  sufficient  to 
complete  drilling  and  development 
work  recommended  by  company’s 
engineers.  Koulomzine.  Geoffrey, 
Brossard  &  Co.,  who  made  a  magne¬ 
tometer  survey  of  company  s  iiold- 
ings,  have  been  retained  as  con¬ 
sulting  engineers  and  geologists. 

The  problem  confronting  the 
management  is  to  determine  the 
outlines  t|:  the  intrusive  granite 
nose  which  was  indicated  by  the 
magnetometer  survey:  to  gain  a 
general  picture  of  the  geological 
conditions  and  then  to  test  the 
structure  by  deep  drilling  in  the  | 
most  favorable  locations,  this 
granite  plug  indicates  a  promising 
structure  which  will  be  thoroughly 
tested  by  a  diamond  drilling  pro¬ 
gram  of  a  further  10,000  to  20,- 
000  feet. 

The  contracts  have  been  let  for 
the  preliminary  development  work 
on  the  company’s  Yellowknife 
holdings  which  lie  800  yards  west 
of  Giant  Yellowknife.  This  work 
will  be  under  direction  of  Mining 
Research  Corp.,  Ltd. 

Piccadilly  Porcupine  Gold  Mines 
lias  extended  for  three  months  the 
.June  27  instalment  on  25,000 
shares  at  30  cents  a  share. 


Toronto:  —  Announcement  is  with  E.  Cahan,  dated  January  15th, 
made  by  B.  IT.  Anundson,  registrar  1946,  cancelled  due  to  default, 
for  the  Ontario  Securities  Com-  Ourgold  ^lining  C’onipany  Lim- 
mission  of  the  following  option  Ited.  Company  incorporated,  Jan- 
and  underwriting  agreements:  uary,  1946,  (Ont.l  Authorized  cap- 

.Abbot  Red  Lake  Mines  IJiniterl.  ital.  3,500,000  at  $1.00  par.  Issued, 


liined  output  of  the  two  properties  ;  rite  and  low  gold  values  and  a  I  VcnfUfCS  ISSUCS 
to  approximately  a  million  toils  1  further  section  of  143  feet  of  I 

of  ore  per  year.  Mr.  Larsen  states,  i  schist,  the  principal  feature  of  RcpOrt  Fof  1945 

I - - - —  I  which  was  a  five  foot  section  of  _ 

Estimate  Big  R«eryes  i  si.ar.hoid.r,  o,  i.im. 

Discovery  Yellowknife  SulUvan  ore  zone,  cut  38  feet  of  are  in  receipt  of  the  address 

- - —  I  rhyolite  breccia  and  lavas  carry-  !  P'ven  at  the  recent  annual  meeting 

Toronto:  —  President  J.  B.  1  ing  pyrite  and  pyrrhotite.  This  I  Thayer  Lindsley,  president. 
Byrne  of  Discovery  Yellowknife  is  the  structure  and  condition  in  The  address  contains  reference 
Mines.  Ltd.,  advises  that  the  north  which  the  East  Sullivan  ore  occurs.  ;  to  Metal  Hydrides.  Incorporated, 
zone  contains  an  indicated  132,000  No.  lO-A,  in  the  same  area,  en-  a  subsidiary,  which  has  been  giv- 
tons  of  ore  down  to  the  500-foot  eountered  similar  results  of  favor- i  en  an  award  for  "Chemical  Engin- 


Ourgold  Mining  Company  Lhn-  Yellowknife  1  is '  the  structure  and 

ran’  Mines.  Ltd.,  advises  that  the  north  which  the  East  Sulliva 
An  zone  contains  an  indicated  132,000  No.  10-A.  in  the  sai 


By  Agreement,  dated  May  15th.  1,125,007.  Escrowed,  1,080.000.  horizon  averaging  $40.42  uncut,  or  !  able  nature  but  copper  values  were  I  eering  Achievement"  in  recogni- 
194t>,Partenan  Malartic  Gold  Mines  I  Accepted  for  filing,  June  4tn,  1946.  grade.  Average  true  width  !  absent.  I  tion  of  its  unique  and  meritorious 

Limited  received  an  option  on  1.-  and  Security  Issuers  registration  g  ^  Total  value  of  the  de- i  - - - - - -  contention  to  the  atomic  bomb  pro- 

999,995  shares,  being  200,000  each  granted  same  date  permitting  offi-  jq  the  500-foot  level  is  placed  :  More  Drill  Results  Manhattan  Engineer 

at  5c.  7c,  and  10c;  150,000  each  cials  to  sell  Company  shares.  $5,285,000,  based  on  the  uncut  c  i  .  !  District,  Corps  of  Engineers,  U.S. 

at  12y2C,  15c,  20c.  25c,  30c,  40c  Qiiesnbe  Mines  Limited.  As  pre-  |  dalmita  NOfthWCSt '  Army. 

and  50c:  349,995  at  50c,  payable  viously  tiled,  jiccep^ted  ^for  ^filing,  xhi.s  estimate  is  l)aspd  on  2R  ;  I  Ventures  lists  net  profit  for  1945 


on  such  date  or  dates  as  shall  be  June  3rd,  1946.  under  The  Securi- |  holes,  of  which  21  showed'  Toronto:  —  Officials  of  Salmita  ;  J511  04;?.  with  $357,483  divi- 

fixed  from  time  to  time  by  the  ties  Act,  1945.  1  visible  gold.  The  detail  drilling  j  Northwest  Mines,  Ltd.,  advise  that  , 

Board  of  Directors-  Company  in-  Quest \ollo\vknifo  Minos  Tjimito<l*  program  of  the  north  zone  will  he  seven  of  corp  samples  fiom  the  in  1944,  $479. SS7  in 


corporated.  September.  1945,  |  As  previously  filed,  accepted  for  fil-  completed  within  the  next  two  :  sf’co'id  hatch  of  early  drilling  have 
(Ont.)  Authorided  capital,  3,n00,- i  ing.  June  4th,  1946,  under  The  weeks,  at  which  time  final  figures  1 assays  from  $5.01  to 


000  at  $1.00  par.  Issued,  1,000,- 1  Securities  Act,  1945. 

005.  Escrowed.  900,000.  Accepted  Snlmifa  Northwest  Mines  Llm- 
for  filing,  June  3rd, -1946.  !  ite<l.  As  previously  filed,  accepted 


1943.  $566,050  in  1942,  $639,522 
in  1941.  Greatest  net  profit  year 


Securities  Act,  1945.  will  he  available.  j  $33.49  with  only  one  of  the  2,.  -  ^.jjh  js46,621. 

Snlmifa  Northwest  Mines  Llm-  structural  and  geological  condi-  ‘  samples  failing  to  show  gold  values.  I  figures  however,  do  not  in- 

ite<l.  As  previously  filed,  accepted  ,ionR  are  considered  excellent  for  i  The  samples  were  from  ‘hree  short  ,  security 


Brunette  Porcupine  Gold  Mines  j  tor  filing,  June  3rd,  1946,  under  depth  possitiilities.  Negotiations  *’?'*’*’  covered  “''neralized  >  itemized),  nor 


Limited.  Advised.  June  5th,  1946,  The  Securities  Act,  1945. 
that  effective  May  31st.  1946,  SovoroiRii  Yollowknif 


Agreement  with  R.  Hamilton  has  |  Limifoil.  As  previously  filed,  accept- 
been  cancelled.  i  od  for  filing,  June  3rd.  1  946,  under 

Canaskn  Explorers  Limite<l.  Ad-  I  The  Securities  Art,  1945. 
vised  June  5th,  1946,  that  Option  |  Stormont  Gold  Mines  Limited. 


le  Securities  Act,  1945.  are  nOw  under  way  for  the  pur- 

SovereiRii  Yellowknife  Mines  chase  of  a  complete  mining  plant. 
mifo<l.  As  previously  filed,  accept-  a  three-compartment  shaft  will 


widths  Of  49.8,  63.8  and  49  feet. 

Hole  No.  54.  drilled  under  No.  5. 
returned  a  val'ie  of  $12.73  across 


write-offs  for  exploration  ad¬ 
vances.  securities,  etc. 

Income  from  shareholdings. 


ed  for  filing.  June  3rd.  1  946,  under  be  sunk  initially  to  the  525-foot  i  '  2.3  feet  b.v  averaging  four  sam-  ,  Rundrv  credits  in  1945 

The  Securities  Act,  1945.  level  with  four  levels  at  125-foot  A’  I  was  $863,257.  against  $904,731  in 

Stormont  flold  Minos  Idmitod.  intervals.  Sinking  will  get  under  '  oyer  .i.l  "  *^  **’^  otner  ;  $1.00.'). 992  in  1941;  only 


Loose  Leaf 
Mining  Atlas 

—FREE 


Entirely  new  «nd  up-to-the  minut* 
Loo.e  Le.f  book  of  mop.,  covering 
the  importont  mining  fields  of  Cans- 
da.  Included  In  this  book  is  a  pic¬ 
torial  explanation  of  a  mine  itself; 
Ontario,  Queber  and  Dominion  salea 
tax  rates;  Commission  schedule  of 
the  Toronto  and  Montreal  Slock  Ex¬ 
changes;  and  pertinent  Mining  Facts, 
'  This  Allas  is  offered  in  conjunction 
with  our  weekly  Financial  Commen¬ 
tary,  without  obligation. 


JOHN  H.  BAHEN  &  COMPANY 
57  Bloor  Sf.  W*st,  Toronto 

Please  send  me  your  new  book  of 
maps  and  weekly  Financial  Commen* 
tary.  with  the  understanding  that 
there  is  no  obligation  on  my  part  and 
that  I  will  not  be  solicited  for  busi¬ 
ness  by  Telephone  or  personal  call# 
by  salesmen. 


2Cth.  1946.  I  vised  June  4th,  1946,  that  option 

Ccltu  Development  &  Mining  ,  Industro-Mining  Invest-  ,  .  1  inf-il  of  96  eanmlPs  renorleH  from  yt-ai.-s — vait-im  !■.)•  ai)ii> 

Companv  liimited.  Agreement,  dat-  Limited  to  purchase  shares  City  Porcupine  Mines.  Ltd.,'  short  holes  in  the  start  of  a  $133,676  hack  in  192 

cd  May  29th.  1946.  amends  original  i  the  amount  of  $15,000.00.  due,  recently  announced  here  that  he  -  ^nly  |  - - - 

Agreement,  dated  September  24th.  I  J -sf-  ^ns  not  been  ex-  Comynission  ^  I  j-  g  j 

oration  Manage-  ^rrised.  of  Philadelphia  has  accepted  for  i t  The  fallow  irillintr  of  ,  ®'9  Toonsge  Indicated 


>ld  City  Porcupine  To 
Finance  In  United  States 


depth. 

These  latest  samples  make 


1  944.  and  smaller  items  in  pre-  | 
viou.s  years — except  the  abnormal  ; 
item  of  $133,676  liack  in  1929.  I 


250,000  shares  at  50c.  payable  by 
October  1st.  1947. 

t'liilds  Rod  Lake  Gobi  Minos  Lim- 


in;TDi;ec^rs'~'j^e  5^:  ;;ia{ey  esoloort^o;.);;;  i^^  Aquarius  Porcupine 

1  946,  option  A,grcement  with  Glen  the  company.  Arrangements  have  .  *  - 

Wilton  amended  in  that  all  instal-  been  made,  the  company  Toports.  |  .  Toronto;  —  Complete  operating 

ments  not  yet  exercised  extended  e  i  The  narrowest  mineralized  width  . ''onipment  for  Aquarius  Porcupine 

for  one  year.  purchase  of  this  block  of  shares,;.  ,  .  Gold  Mines  Niirbt  Hawk  Lake 


for  one  year. 

TValliart  Gold  Minos  Limited.  By 


Itod.  Companv  incorporated,  June,  j  AKi'p®nient,  dated  June  1st.  1946, 
1945,  (Ont.).'  Authorized  capitaI,  ^'’"^hminsterSecuritiesLimitedrp- 
3,500,000  n.  p.  V.  Issued  1.199,- I ■‘‘’i  on  2.200,000 


ceived  an  option  on  2,200,000  treasury 


Lnd  tf  ond  Whl  he  .ontra^  20  feet  Gold  Mines.  Night  Hawk  Lake 

rnmnilfed  '  an<l  "'e  widest  7 1 .3  feel.  The  soiitli  '  sector,  is  now  at  Ma^heson,  Ont., 

^mTtl'iJ  ^215^000  in  the  /omnn^  "f  ‘h^ee  main  ex-  I  awaiting  shipment  to  the  property, 

imately  $21o,000  in  the  c  s  posures.  all  of  which  yielded  high  A  shaft  is  now  being  sunk  on  a 


M.  I«mw. 

gfgiiti  e»rtiie  iiotirr  mutt  iitacuriaM 


57  BLOOR  ST.  W. 


TORONTO.  S 


MIdwuy  9801-2.3-4-5-6 


934).  Escrowed,  1,008,000.  Accept-  heinp  500,000  at  10c;  300,-  Arrangements  and  in  channel  sampling 

ed  for  filing  June  4th,  1946  and  ‘‘t  ^^c;  400,000  at  15c:  200,-  progress  for  a  tuimprehensive  drill-  _ _ 

c  T  ^  ^  .  000  each  at  ’’Oc  2Tc  37e  50e  and  campaign  to  test  out  the  Geof- 

Security  Issuer  s  registration  grant-  eacu  ai  -<’c,  Zic,  o  tc,  otic  and  "  nni-.n-.a  x  nr, 

ed  same  date  permitting  officials  -''lontli  in  regular  consecutive  T* _ ■ _ _  _  | 

to  sell  Coninanv  shares.  'I’Ontlil.v  .  j  ments  uiu  J  December _ ....... 


assays  in  surface  grab  sampling  ;  major  carbonate  zone  to  a  depth 


ed  same  date  permitting  officials  m  regular  consecutive  ncy.  — _ _ 

to  sell  Company  shares.  I  V’-"'.'’''.''!  . /  ' ^  December  riixvrrRirM  Aorv  4'4iin 

Cliinio  Gold  Mines  Limited.  By  I  op  Jan-  *  'j  Tvi/'i'i.'rj 

Agreement,  dated  May  13th,  1946,  I  "‘’’■y  1949.  Company  incor-  .  „ 

Ordon  Securities  Limited  agreed  to  Porated.  November,  1944,  (Ont.)  _ 

purchase  100,000  shares  at  .30c.  Authorized  capital.  4.000.000  at  CentremaqUe  Gold  Mines  mam- 
payable  on  execution  of  Agreement,  P^'--  Issued,  1.300.005.  Es-  TI* 

and  received  an  option  on  a  further  crowed,  900.000.  Accepted  for  fil-  a  ^  nd  a"”!  *  oV 

1,600,000  shares,  being  200,000  at  4th,  1946.  ^  ^ 

30c,  payable  by  October  1st,  1946;  Rcstern  Quebec  .Mines  Company  '  ’  ’  .  . „  r.HiiU). 


TOBl'RN  GOLD 

Toliurn  Gold  Mines.  Limited,  bul- 


of  600  feet  in  liedrock  and  stations  | 

are  to  be  cut  at  275,  400  and  525  I  —  . — - - — — 

f^Pt.  * 

Previous  to  1945,  c.onsideralile  I  Pufff'Js’I  claims,  adjoining  Gold- 
diamond  drilling  was  done  on  the  |  hawk  Porcupine,  which  is  also 


XTREM.AQl-E  (lOLD  MINES  |  Hon  I  property  ,o  correlate  the  geology  Rhaft-sinking  and  which  is  due  east 


and  received  an  option  on  a  further  juu.i'uu.  Accepiea  for  fil- 

1,600,000  shares,  Iieing  200,000  at  ‘0.g,  June  4th,  1946. 

30c,  payable  by  Octolier  1st,  1946;  Mestem  Quebec  Mines  Company 
300,000  at  35c,  payable  by  April  T,i'»'te(l.  By  Agreement,  dated  De¬ 
ist.  1947;  200,000  each  at  40c,  50c,  member  17th.  1945,  Que-On  Mines 
60c,  75c  and  SOc,  payable  by  Aug-  H’mited  agreed  to  purchase  20.000 
list.  1st.  1947,  December  1st,  1947,  shares  at  25c.  payable  within  30 
.‘\piil  1st,  1  948,  August  1st,  1948,  “’^^s  from  date  of  Agreement 
December  1st.  1948,  respectively;  (which  have  been  purchased)  and 
100,000  at  $1.00,  payable  by  Feb-  ’’eccived  nn  tp’lon  Cji  1.780,000 
ruary  1st,  1949.  Company  incor-  shares,  being  280,000  at  25c.  pay- 
porated,  February,  1945,  (Ont.)  by  June  17th,  1946;  300.000 

Authorized  capital,  3,500,000  at  each  at  35c.  45c,  55c,  75c  and  $1.00. 
$1.00  par.  Issued,  1.442.086.  Es-  Payable  b/  December  17th,  1945, 
crowed.  985,000.  Accepted  for  fil-  ‘^larch  17th.  1947,  June  17th,  1947, 
ing,  June  3rd,  1946.  September  17th,  1947  and  Decem- 

Clavern.v  Gold  Mines  Ijimitod.  I*®*"  I'lh,  i947,  respectively.  Com- 
As  previously  filed,  accepted  for  Paa.v  incorporated.  January,  1945, 
filing,  June  5th.  1946,  under  The  Authorized  capital,  3,000,- 

Seciiritles  Act,  1945.  ^t  $1.00  par.  Issued,  926,675. 

Cliiiger  Gold  Mines  Limitetl.  Ad-  Escrowed,  906.670.  Accepted  for  fil- 
vised  May  27th,  1946,  that,  al-  ^lay  27th,  1946. 

though  to  date  Optionee  has  pur-  ^  -  ] 

chased  only  550,000  shares,  the  '  Bonville  Work  To 
Company’s  activities  at  the  moment  Dafa  ^ 

are  not  sufficient  to  warrant  press-  t^are  CnCOUraging 

ing  the  Optionee  for  further  funds.  ,,  ..  ,  ^  ~ — 

Goiirtniont  Gold  Mines  Limit<‘d.  Despite  lack  of  results  leading 
Advised,  June  3rd.  1946.  that  op-  “I  worl  able  ore  at 

tioiis  granted  to  Gerard  Terrcaiilt  S”"/’  ®  f  -Alines,  Que.,  in  the 
under  Agreement  dated  March  ‘  operation,  the  pro- 

19th,  1945,  have  been  terminated  I’®'"',!'  **°*‘^®  considerable  merit,  an- 
by  mutual  consent.  "V® I 1°''  «‘“<Ied  March 

Ciinigold  .Alines  Limited.  Com-  helow 
pany  incorporated.  November,  1945,  g,._„  „  * 

tont.)  Aiithori7e/t  nnnitai  2. '50(1.  and  glade  have  been  discov- 


.AAIERU  .AN  YELLOWKNIFE 
OPTION 


15-A.  and  16-A,  for  a  total  of  1,-  ^  American  \ello\vknife  Gold  and  assay  results,  stated  by  the 

979  feet,  j  Mines  has  extended  for  three  !  company’s  engineer  to  he  indloa- 

!  No..  14-A  traversed  the  Cadillac  1  months  the  July  1  option  instal-  i  tive  of  a  lar.ee  tonnage  low  to  me- 

Break.  cutting  several  quartz  ■  ment.  comprising  200.000  shares  'dium  grade  ore. 


jand  during  1945.  deep  holes  were  po,ciipine  Peninsular  another 
!  put  down  on  the  car])Onate  .zone  .  ,  .  .  ,  r«i  j 

;  to  depths  of  600  and  800  feet.  The  shaft-sinking  job.  The  company  is 
I  drilling  returned  interesting  atruc-  in  an  exceptionally  strong  financial 
I  tiiral  and  geological  information  position,  having  current  assets  to¬ 


talling  $.31  0,883  and  no  current 
liabilities  as  of  April  30.  1946. 
.Asset.R  include  $6a.821  cash  and 


stringers  bearing  p.-rite,  arsenopy-  at  30  cents  a  share. 


The  property  is  large,  comprising  *  $250,062  in  Government  Iionds. 


The  Canadian  V^dy 


pany  incorporated.  November,  1945, 

(Ont.)  Authorized  capital,  3,500,-  diecov- 

000  at  $1.00  par.  Issued.  1,802,-  \  interesting  structures 

515.  Escrowed,  1.200.000.  Ac-  ““inned,  T.  Koulomzine.  consult- 

cepted  for  filing.  June  5th.  1946,  ’  Twl’.’iif  ^ 

and  Security  Issuer’s  registration  Liouid  asset^  oo 

rGn6\v6d  for  current  fisnl  t'Pir  -  ^  ^  sfisetto  show  at  $44,482 

permitting  officials  to  sell  Com-  tiflatL'’r'"9"“9 'ne^°cen^'''®''• 

''Danif'^'-Goll  Mi  I  ’  ’t  ,  exploration  Tnd  dUelopS 

Co;irnySncrptat“rJune:"i9^1:  ‘f"  Sidl'd  SlTnl 

(Ont.)  Authorized  capital,  3,500,-  n  nart  lointlv^  wtih  v1iih°  ^ 

cep.e.  vr SnS. 

and  application  for  Security  Issuer’s  tained  by  drilling. 

registration  made  to  permit  offi- _ ] _ 

eials  to  sell  Company  shares.  ^  ■  r*  • 

Diikel  Gold  Mines  Liniitotl.  As  ^R6Cp  wfCCk  rinanCing 

previously  filed,  accepted  for  filing,  j  ConqreSS  Gold  Mines 

June  6th,  1946,  under  The  Securi-  ® _ 

ties  Act,  1945.  Vancouver — .Shepn  rroot 


previously  filed,  accepted  for  filing,  ConoreSS  Gold  Mines 

June  6th,  1946,  under  The  Securi-  ® _ 

12'15-  Vancouver — Sheep  Creek  Mines 

Ditluth  Red  Lake  Gold  Mines  Ltd.,  has  entered  Into  an  agree- 
Limited.  As  previously  filed,  ac-  ment  with  Congress  Gold  Mines 
cepted  for  filing,  June  6th,  1946,  Ltd.,  whereby  the  former  will 
under  The  Securities  Act.  1945.  supply  funds  for  the  further  de- 
W.  H.  Emeus  Mining  Corporation  velopment  and  preparation  of  the 
Limited.  Company  incorporated.  Congress  Mine,  lower  Bridge  Riv- 
March,  1946,  (Ont.)  Authorized  er  Valley,  B.C.,  for  production, 
capital,  3,000,000  at  $1.00  par.  Is-  Sheep  Creek  has  taken  an  option 
sued,  1,000,005,  Escrowed,  900,000.  on  balance  of  Congress’  treasury 
Accepted  for  filing,  June  5th,  1946.  shares,  for  which  it  will  make 
and  Security  Issuer’s  registration  $77,000  available  by  end  of  this 
granted  same  date  permitting  offi-  year.  It  is  proposed  to  increase 
cials  to  sell  Company  shares.  the  Congress  capitalization  to  5,- 
Pry  Red  Lake  Mines  Limited.  000,000  shares,  and  the  additional 
Company  incorporated.  May,  1946,  million  shares  will  also  be  option- 
(Ont.)  Authorized  capital,  3,000,-  ed  to  Sheep  Creek  at  a  price  of  25c 
000  at  $1.00  par.  Issued,  1,000,-  a  share. 

005.  Escrowed,  900,000.  Accepted  Sheep  Creek,  it  D  reported,  has 
for  filing,  June  6th,  1946,  and  Secu-  also  taken  an  option  on  Ranger 
rity  Issuer’s  registration  granted  group  of  gold  claims  on  Truax 
same  date  permitting  officials  to  j  Mountain,  also  in  Bridge  River 
sell  Company  shares.  district. 

Piilbro  Red  I.ake  Gold  Mines  - - - - - 

Limited.  As  previous  filed,  accept-  pg„J  Oreille  Outouf 
ed  for  filing.  June  6th.  1946,  under  !  vurpur 

The  Securities  Act,  19  45.  Again  Showed  Decline 

Galliiiit  Gobi  Mines  Limited.  - 

.Amended  statement,  dated  May  A’aiicouver — Net  profit  of  $37,- 
31st,  1946,  filed  showing  assign-  803  is  reported  in  annual  report 
ment  of  Option  Agreement  from  I  ^or  year  1945  of  Pend  Oreille 


Cyril  Hogg  to  Harvey  Wallace  & 
Company. 

Hay  Gobi  Mines  TJmited.  Ad- 


Mine's  &  Metals  Co.  Operating 
profit,  before  depreciation  and 
taxes  amounted  to  $178,558.  "The 


vised  June  3rd.  1946,  that  exten-  of  thr  mine  again  showed 

sion  until  July  2nd,  19  46,  granted  ^  reduction  from  the  preceding 
to  Ernest  AA^ood  for  completion  of  yoar.  ’  states  Lewis  P.  Larsen,  pre¬ 
payments  on  55,000  shares  at  40c  Oi'p  mined  totalled  114,- 

and  on  100,000  shares  at  50c,  re-  'which  6,067  dry 

ferred  to  in  Option  Agreement  dated  M®‘al  content  was 

July  13rd  1945  1.865.882  pounds  of  lead,  an^'  5,- 

Koiisuli’Gokl  Mines  Limited.  Ad-- 

vised  May  1st,  1946.  that  extension  I*'*’  mine  received  $o76,65S,  Indud- 
.■.;,.ued  )0  A.  .McM.l.a„  o,  3  monCh.,  | 


With  exception  of  the  last  take¬ 


down  referred  to  in  Option  Agree-  "'f 

.  ‘  shortage.  Provision  of  additional 

M  milling  capacity  for  1,000  tons  a 

I  imit/i*  ***  intended  at  .Aletaline  Falls, 

D  ^  vt'o;  Vi’  as  soon  as  men  and  materials  ar^ 

Munienrx‘"r/‘'^f  an  h  available.  the  president,  said, 

M  lliette  &  Co.  of  60  days  with  bringing  capacity  to  approximately 
lesPect  to  two  final  payments  fall-  2.00  0  tons  a  day.  At  the  Reeves 
ing  due  on  May  ICth,  1946,  and  MacDonald  property,  facilities  for 
June  leth,  194  6,  respectively.  production  of  1.000  tons  Per  day 
Mctaloriic  .Alining  Corporation  are  contemplated  when  shortages 
Limited.  At  Meeting  of  Directors,  situation  eases.  Completion  of 
June  1st,  1946.  Option  Agreement  these  plans  would  bring  the  com- 


Assisting  a  tourist  is  a  grand  gesture 
of  our  Canadian  neighbourliness. 

Canadian  children  are  born  with 
the  Spirit  of  Neighbourliness  within 
them.  We  must  encourage  its  growth 


with  examples.  We  must  teach  them 
that  true  neighbourliness  knows  no 
boundaries.  We  must  ensure  that  it 
remains  always  a  recognized  trait  of 
our  Canadian  Way  of  Life. 


I 
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CARIBOO  HIT  BY  MlNiNr  MA 
LABOR  SHORTAGE 


MINING  MARKET  RECORD 


TrjiiMCtioiM  on  TORONTO  STOCK  EXCHANGE 


Not  Profit  For  Firot  4  Months 
Of  1946  Amounted  To 
Only  $2,848 


Aigtr  - - 

Am-Lardrr 
Am.  Yellow 
Anglo  Hur.  . 
Ang.  Rouyn  , 
Apex  Res.  . , 


Vancouver— In  reporting  a  net  iqS^rlur  3’, son 

profit  of  $2,848  for  the  first  four  Area  .  3,ooo 

months  of  the  company’s  current  .  -a’am 

fiscal  year,  W.  B.  Burnett,  president  AnuncW  3?,’ooo 

of  Cariboo  Gold  Mining  Co.,  points  .\siiiey  . l.soo 

out  that  the  number  of  employees  Astoria  .  ®?Hnn 

on  the  payroll  totalled  264,  as  Atias"*Yk."!;!!l^!!!i”.‘  ninuo 

against  274  four  months  earlier  Aubelle  . .  174, non 

and  a  high  of  312  In  mid-March.  Aumaque  .  150,000 

This  reduction,  Mr.  Burnett  Is  con-  HagaiW  ’.‘il.'.'l.'li.’.’.'.’  2V40 

vlnced.  Is  not  the  outcome  of  dis-  Bankfield  28,040 

satisfaction  over  working  condi-  . 

tlona  or  wages,  but  Is  caused  by  a  n^attle*^’'.*!*.’.. 23*49 
fear  of  a  number  of  workers  that  )»eaull«u  ..............  379,400 

they  might  be  tied  up  by  a  strike  Revcourt  .  oI’r!!!l 

which  they  felt  powerless  to  pre-  19,900 


Sales 

High 

Low 

Tuesday 

Change 

High 

Last  1 

sale 

16,700 

.25 

.19 

.21 

—  1 

.54 

2,800 

1.50 

1.05 

1.40 

—10 

2.40 

12,700 

.22 

.18 

.20 

—  5 

.38% 

300 

9.00 

9.00 

9.00 

13.00 

3,140 

1.32 

1.25 

1.35 

—  6 

1.95 

12,300 

.lOVi 

.08% 

.08% 

—  1% 

.23 

3,800 

.72 

.65 

•65 

-  7% 

.85 

3,000 

.15 

.10 

.10 

—  4 

.24% 

8,500 

.30 

.27 

.27 

—  3 

.5.) 

30,000 

1.25 

.90 

1.00 

—22 

1.70 

31,000 

.25% 

.20 

.21 

-  5% 

.62 

Sheep  Cr . 

2,500 

1.25 

1.01 

1.18 

—15 

2.08 

1.01 

Slierritt  . 

26,977 

2.89 

2.35 

2.65 

—21 

3.65 

1.66 

Sigma  . 

900 

.12 

.11% 

.11% 

—  1 

.17% 

.11% 

Sisco«  . 

27,700 

.87 

•65 

.70 

—17 

1.40 

.65 

Sladen  . 

33,775 

J5 

.37 

.45 

—15 

1.12 

.37 

Springer  Slur . 

17,756 

1.12 

.90 

1.00 

—12 

1.50 

.90 

Stadacona  . 

15,700 

.94. 

.71 

.80 

—11 

1.55 

.71 

Starvatl  . 

27.800 

1.07 

.80 

.98 

—  7 

1.50 

.80 

Steeloy  . 

1,000 

.20 

.20 

.20 

—  1 

.40 

.18 

Steep  Rock  . 

12,850 

3.30 

2.70 

3.05 

—20 

4.45 

2.70 

Sturgeon  . 

3,000 

.25 

.25 

.25 

.45 

.25 

Sud.  Cont . 

15J100 

.15 

.09 

.12% 

-  1% 

.24 

.09 

Sullivan  . 

27,050 

2.25 

1.70 

2.10 

—15 

3.25 

1.70 

Surf.  Inlet  . 

12.»(l() 

.77 

.06 

.70 

—  7 

1.09 

.48 

Sylvanite  . 

8,110 

2.85 

2.45 

2.75 

—15 

4.10 

2.43 

Taku  . 

800 

1.15 

1.05 

1.05 

—15 

1.95 

1.03 

Tcck-Hugh  . 

23,980 

4.20 

3.05 

3.90 

—30 

5,.35 

3.05 

Thomp.-Lund  . 

16,20(1 

.65 

.00 

.61 

—  4 

.80 

.53 

Toburn  . 

ion 

1..52 

2.40 

1.50 

Tom  Bill  . 

1,100 

.40 

.65 

.40 

Thurbois  . 

23,700 

.68 

.49 

.,53 

—15 

1.2.5 

.49 

Towagmac  . 

4,100 

.24% 

.20 

.23 

—  3 

.39 

.20 

Tvans.  Res . 

28  600 

1.20 

.90 

1.11 

—  9 

1.80 

.90 

Uclii  Ronds  . 

;i,ooo 

..35 

.31% 

-  1% 

.4.3 

-34% 

Cn.  Mining  . 

9,i>33 

.22 

.18 

.22 

—  1 

.45 

.18 

Upper  Can . 

17,100 

2.08 

2.00 

2.40 

—30 

3.10 

2.00 

Ventures  . 

3.215 

1.1.00 

11.00 

11.25 

16.25 

11.00 

Vioour 

4,100 

.35 

..25 

..35 

+  2 

JI7 

-23 

Villbona  . 

2,oon 

.16 

•15 

.15 

—  9 

.40 

.15 

Waite  Am . 

3,320 

4.35 

3.95 

4.00 

—10 

.5.10 

3.95 

Wasa  Lake  . 

47,100 

1.00 

.70 

.85 

—16 

1.69 

.70 

Wekusko  . . 

4,200 

..38 

.30 

..25 

—  .3 

.55 

.30 

West  Malar . . 

5.800 

.28 

.25 

.26 

—  1 

.60 

.24% 

Wlltsey  Ciogh . . 

11,700 

.15% 

.13 

.1.3 

—  2 

.,30 

.13 

WJnora  . . 

8,500 

.22 

.15 

.19 

—  2% 

.4.1 

.15 

Wright  Harg . 

8,590 

4.60 

4.05 

4.25 

—40 

6.55 

4.05 

■\  ellorcx  . 

2  500 

.35 

..3.3 

.35 

—  1 

.67 

.32 

Ymir  . . 

10,900 

.16 

.15 

.15 

—  2 

.39 

.15 

Pend  Ore . 

4,285 

3.50 

3.00 

3.10 

—25 

5.00 

2.70 

fr*  Western  Oil  News 


Plan  1000  Ton  Mill 

Af  Reeves  MacDonald 


ms-  I-  — .„-ii  111  Reeves  MacDonald  Mines,  Ltd., 

The  new  order  in  council  111-46  f-gnadlan  subsidiary  of  Pend  Oreille 

issued  from  the  Provincial  Legisla-  Mines  and  Metals  Company,  will  be 
ture  which  extends  the  mineral  re-  equipped  with  a  mining  and  milling 
servation  boundary  beyond  the  plAot  with  capacity  of  1000  tons  a 

North  Saskatchewan  River  to  town-  t;i;iJmenrbecomr;vanS 
ship  60  haa  been  well  received  by  P.  Larsen,  president  of  Pend  Oreille, 
the  larger  oil  companies.  It  states  In  annual  report  of  that  corn- 
means,  says  the  APA  office,  that  pany  for  the  year  ended  Ajjrll  30, 
the  oil  companies  will  now  be  able  1946. 

to  take  out  leases  and  make  re-  At  Pend  Oreille,  also  when  men 
servatlona  in  a  huge  area  which  materials  permit,  the  present 


Quainch  well  is  112  ft.  with  pro 
gress  delayed  through  bad  roads 
Two  tours  are  now  going  on. 


During  the  period  February  to  Uonville  .  4,300 

May  inclusive,  production  amount-  {i^aTorne '  .  4,330 

ed  to  $362,893  for  an  operating  uroulan  7,600 

profit  of  $36,653.  Depreciation  and  Ruffadison  . 

depletion  absorbed  $33,805,  leaving  cdm  24i6flfl‘^ 

net  of  $2,848.  With  new  equipment  luif.  Red  Lake  37,409 


Mining  Notes 


had  previously  been  held  under  re-  1>900  tons  dafly  plant  will  be 
18  servation  lor  the  province.  doubled  In  capacity. 

_  When  the  two  expansion  pro- 

T  nfoQt  m  granis  are  completed,  the  combined 

Latest  depth  received  from  properties  will 

reach  approximately  a  million  tons 
o*-®  P^r  year.  (Pend  Oreille  owns 
Two  tours  are  now  going  on.  1,389,000  of  the  2,338,000  Reeves 

outstanding  shares). 

Imperial  Kinsella  No.  18  carried  Indicated  tonnage  of  ore  at 
to  2,268  feet  reported  no  gas  in  Reeves  MacDonald  property  is  sub¬ 
tile  Viking  sand  and  the  well  is  to  stantial,  with  moderate  values  in 
be  abandoned.  zinc  and  small  but  appreciable  lead 

- ' —  and  silver  content. 

Drilling  for  a  syndicate  headed  - 

by  California  Standard,  the  South  Lsva  CjD  RoDOrt 
Princess  Syndicate  No.  1  was  re-  , 

ported  making  hole  at  2,730  feet.  MlOWS  Nof  LOSS 


Shows  Nef  Loss 


and  improved  methods,  sloping  Hunker  Hill  .  1*000 

cost  in  April  was  $7.29  per  ton,  m^oo 

against  an  average  of  $10.55  for  the  Campbell  .  fl,300 

last  fiscal  year.  This  will  further  cdn.^  Malart.  . 

Improve  with  lnstallatio;i  of  more  c,^Jtle*°Treth.  ’soo 

machinery  and  higher  labor  effi-  (>nt.  Pat.  14,600 

clency.  cent.  Pore . .  22,100 

Confidence  that  the  operation  chem*7te?'  isS 

will  be  expanded,  not  only  in  vol-  rhesterviiie  IN.*  .37, ’227 

ume  but  in  efficiency,  is  expressed  chi-omium  .  2,942 

by  the  president,  Ths  company  has  . 20700 

implemented  its  plans  for  a  thor-  coin'l.ake  I8,.300 

ough  geological  mapping  of  the  now  Coicmac  .  24,.30fl 

extensive  working  and  has  secured  s.foo 

the  services  of  an  English  geologist,  con.  smelt .  3.90.3 

Dr.  A.  C.  Skerl.  Within  the  next  Conwest  . 

few  months  considerable  expendi-  2,^00 

ture  will  be  undertaken  with  a  view  crolnor  . 19,800 

to  putting  the  mine  in  shape  for  c.rowshore  .  13, 000 

the  larger  production  pl.anned.  This  oaitoo 

will  include  the  sinking  of  a  proper  Dickenson  ^  23,400 

permanent  working  shaft  and  the  Discovery  .  .39,.3.30 

purchase  of  new  labor-saving  m.a-  ^“I’.tr. 

•hlncry  for  undergroun.l  wo.-k.  Im-  oom.  Magnes.  100 

proved  financial  position  makes  the  Donalda  . 

expenditure  yajily  possible  1)“?“^"*  "  Ilfoo 

Preparations  are  well  advanced  East  Amij*»‘  .  .3,000 

for  the  Immediate  commencement  Ea*t  Mniai-t  . 

of  development  by  the  new  Wil-  ffuer**!'.*!.; I!.’ .35,700 
Hams  Creek  Co.,  for  which  Cariboo  Eldona  .  26,700 

holds  one  share  for  every  two  of  Palconb’dge  . 

its  own  outstanding.  fSoo 

-  Frobisher  .  9,000 

...  .....  Giant  Y.K .  16,890 

Diversified  Mining  ..........  u.m 

Pient  At  indien  Lelce  “S! 

(loidcrest  .  70,400 

Complete  mining  plant  for  shaft  Gold  Eagle  .  5,19.3 

underground  opera-  l^’.^oo 

tlons  has  been  Purchased  by  Diver-  doid.  Gate  . .  74,200 

sified  Mining  Interests  (Canada)  Gobi  Manitou  .j, .  12,900 

Ltd.,  and  shipped  to  the  company’s  .  sn’-q!! 

Arseno  property  in  the  Indian  Lake  d^Di'sh  3,000 

area,  Yellowknife,  officials  advise.  Grab,  iiousq.  ! . !!.  2,000 


MIDDLE  BAY  MINES  continue  in  this  section  to  follow 

Middle  Bay  Mines,  in  the  west  1  up  the  indications, 
bay  section  Red  Lake,  has  started  The  shaft,  of  three-compartment 


Drilling  and  carrying  casing  in  Annual  report  of  Lava  Cap  Gold 


Diversified  Mining 

Plans  At  Indian  Lake 


Grab.  Bousq. 


The  management  also  advises  that  Grandoro 


at  $1  per  share  and.  If  all  options  Hailnor  .. 
are  exercised,  will  make  available 
to  the  company  an  amount  in  ex-  Harrlcana'V 
cess  of  $1,800,000.  Hasaga  ... 


Drilling  is  continuing  in  the  Headjiay  .  7,2M 

main  zone  and  two  of  the  latest  Hedin  16,300 

holes  have  returned  excellent  valu-  H«va  .  17i,200 

es.  .Hole  No  25,  at  the  south  end  Holiinger  .  6,980 

ot  the  main  deposit,  returned  a  hosc"  '  77,’o56 

sludge  assay  of  10  ounces  for  Howey '!.!!!!!!!!. !d..  1.3,950 

length  of  10  feet.  The  core  was  lost  Hud.  Bay  .  2.000 


says  are  awaited.  Hole  No  28,  inspiration  8,900 

about  225  feet  from  No.  26  gave  a  int.  Nickel  .  4,330 

sludge  assay  of  $53.50  for  10  feet  {"*•  y*"?" .  *?’Snn 

with  the  core  assaying  $10.  A  ja“t^ife  8,7W) 

recheck  on  hole  No  15,  1,000  feet  jacola  WOO 

from  No  25,  and  drilled  on  the  No  . 

3  deposit  to  the  south,  showed  3.6  !!"!!”!.;!!!!  SWOO 

ounces  across  10  feet  of  core.  Kay  rand’  4,’oo» 

The  main  zone  has  been  drilled  Kenvllle  .  9,800 

for  length  of  1,000  feet  and  has  a  . —  ■  *^’3^ 

known  length  of  about  1,200  feet,  26.7on 

It  is  on  this  zone  that  the  shaft  is  Kirk.  Town  .  7,500 

to  be  sunk.  It  Is  yet  too  early  for  Vni^in 

the  company's  engineers  to  esti-  Lf^uufault 2,M0 

mate  the  grade  to  be  expected,  but  l.  Fortune  .  6,000 

a  figure  of  around  $20  per  ton,  or  Lake  shore  .  2,655 

better,  is  considered  not  likely.  2.^0 

The  No  2  deposit,  lying  at  the  j^pa  cad . /  8,500 

north  end  of  the  property  and  on  i.apaska  . 12,700 

the  strike  with  the  No  1  deposit,  is  t>ro  .  ^9,700 

again  to  be  drilled  Immediately.  Lexhidin  1L405 

There  is  a  gap  of  about  1,500  to  i.inginan  .  94,000 

2.000  feet  between  these  zones  l-lt.  L.  Lac  . 


the  strike  with  the  No  1  deposit,  is  .  ,2’ 

again  to  be  drilled  Immediately.  Lexhidin  IL 

There  is  a  gap  of  about  1,500  to  i.inginan  .  94, 

2.000  feet  between  these  zones  l-lt.  L.  Lac  .  15,( 

which  lies  underwater  and  this  LuH^ard  27. 

will  be  tested  by  drilling  from  the  Lynx  YK.  .............  19’, 

ice  this  winter.  Macassa  .  -ir 

_ MacDonald  .  18, 

Mac.  Cockshutt  .  25,i 

H.  G.  Young  Mines 

Sfert  Drilling  lltXE^'.tV.V.V.V.V.:  35 

■  —  Maralgo  .  2,1 

Toronto  —  Located  in  Balmer  .  ?S’: 

Twp.  section  of  Red  Lake,  H.  G.  jjartm*  Vj 

Young  Mines,  Ltd.,  is  currently  car-  McIntyre  .  1,| 


on  two  of  the  18  claims.  The  com-  jifMarmac  ” 
pany  plans  tp  systematically  drill  Mcivatters  . 
the  whole  property,  which  work  has  Corp. 

just  started.  Three  deep  holes  com-  yjosher 

pleted  juet  prior  to  the  break-up  Negus  . 

this  spring  gave  good  structural  New  Bid-  •• 
and  geological  conditions,  but  no  xewnoAii  .. 
values  were  returned.  However,  Nib  Yeiio.  .’. 
since  drilling  was  resumed  after  the  Nicholson  .. 
break-up,  two  holes  have  been  com-  xorbenRe 
pleted  to  depth  of  1.000  ft.  and  last  Norgold  — 
of  theee  showed  improvement  in  Nomietal  .. 
mineralization  with  good  geology,  xorm  hlca 
The  H.  G.  Young  property  adjoins  Northland  . 


Campbell  Red  Lake  Gold  Mines  on  Noj^th.^Oan. 


IMccadllly 
Pick.  Crow 

Pioneer  . 

Pore.  Pen.  . . 
Pore.  Reef  . , 
Pow.  Rouyn 


the  north  and  the  Dexter  (Dome-  4,’ooo 

controlled)  property  on  the  east,  oq.eary  ' .  8,4on 

Three  Important  shears  are  expos-  AmnfAans  iS 

Cd.  Orrnada  .  9,800 

- - — — -  Orlac  .  31,60(1 

Osisko  .  84,70(1 

Golden  Gate  Reports  56,95« 

Development  Progress 

-  Partanen  .  5,.500 

Report  Issued  by  Golden  Gate  Paymaster  .  52,.300 

Mining  Co.,  covering  period  from 

July  1,  19  43,  to  April  30,  1946,  iMccadllly  .  10,000 

states  that  a  crosscut  south  on  the  Pick.  Crow  .  lfl,o_i6 

300-foot  level  has  reached  the  fav-  p^re.^pen.'"!!;;!  ■’!;  9 loo 

orable  area  indicated  by  surface  po,.p'  uccf  e^eoo 

diamond-drilling.  Drill  holes  are  Pow.  Rouyn  .  13,400 

now  being  put  out  from  under-  Pow.  Rouyn  V.T .  7,100 

ground  as  an  aid  in  solving  the  com-  2c|i75 

plex  structural  conditions.  Proprietary  .  .500 

Crosscut  to  the  northeast  on  the  Purdy  Mica .  3,ooo 

400-foot  level  is  exposing  the  most  Uu*-  Gold  .  4,fi(to 

interesting  conditions  yet  seen  in  o'.soo 

the  Crescent  section  of  the  property,  yuemont  .  2i,in 

Three  veins  have  been  intersected  Regcourt  .  .3, con 

and  have  received  some  preliminary  HYrhmac”  '*.  2i.ml 

exploration.  Roche  1,500 


within  strong  wide  shear  zones. 
Final  estimate  of  value  will  await 
a  systematic  check  sampling  pro¬ 
gram  before  the  mill  is  reopened. 


bay  section  Re.^  Lake,  has  started  The  shaft,  of  three-compartment 

diamond  drilling  on  its  contract  of  will  be  carried  to  an  Initial  ana  No.  3K  at  Keystone  Valley  was  listed  on  Toronto  exchange,  may  be 

2  70  3,0  0  0  feet,  states  w  T  Dean  presi-  ot  530  feet,  with  levels  at  Interest  to  shareholders  of  Can- 

:,|h  FONTAXA  MIXES  t  wK  1, Z’J 

"  _ _ **  2,798  ft.  A  second  test  for  the  field  material  costs  and  taxes.  L.  H.  Jock- 


PRANCOEUR  GOLD  MINES  “Om  Dr.  Stanley  Malouf,  resident 
Officials  of  Francoeur  Gold  ^aPsgsr  of  Fontana  Mines  (1945) 


FONTANA  MINES  which  Is  to  be  abandoned  at 

Progress  reports  Nos.  43  and  44  2,798  ft.  A  second  test  for  the  field 

from  Dr.  Stanley  Malouf,  resident  has  been  located  in  L.S.D.  11  of  29- 


nas  been  locatea  in  L.b.u.  ii  ot  mus,  president  of  Lava  Cap,  states 
55-12W4,  five  miles  west  of  No.  1  jjjgj  virtually  every  mine  producing 
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Mines,  Ltd.,  advise  that  diamond-  mainly  gold  and  silver  in  the  Grass 

drill  hole  No.  S201  has  intersected  stripping  by  bulldozer  has  ex-  latest  report  indicating  a  depth  of  valley  -  Nevada  City  district  and 
the  west  orebody  at  a  vertical  depth  the  bunkhouse  vein  an  ad-  20  ft.  throughout  the  country,  is’  shut 


of  approximately  560  feet  and  It  260  feet  making  a  total  of 

returned  an  average  of  $11.16  ®  "  exposed  on 

c  o  mu,.  Ann  surface. 


returned  an  average  of  $11.16 
across  6.9  feet.  This  was  located  100 
feet  east  of  Hole  SI  18,  3vhich  re¬ 
turned  $18.86  across  9  feet. 

A  drill  hole  north  from  the  sta- 


throughout  the  country,  is  shut 

.  ,,  ,  1  „  ^  »  down,  even  though  the  Government 

•  Acting  through  Caloil  Cor^ra-  ^ 


’■'^ce.  tion,  a  subsidiary  for  holdings,  Call-  with  thP  nHno  o-nM 

Work  to  date  has  extended  the  fornia  Standarci  has  taken  up  a 


turned  $18.86  across  9  feet.  Bunkhouse  v'eln  to  the  Northeast  second  big  reservation  acquiring 

A  drill  hole  north  from  the  sta-  ^  decided  band  to  the  North  142,400  acres  east  of  the  Waln- 

tion  on  the  fourth  level  to  explore  'the  veinreU  off  thJI^nnkholilfe^ver  development  In  the  central 

a  tuff  band  in  which  gold  values  had  have  g"ve?  evLuen?"  a^Jes  ThiSe  n 

been  indicated  located  well  mineral-  „ ^  ®  mineralized  extends  for  about  25  miles  to  the 


and  silver  and  with  Increased  costs 
and  higher  chargee  for  less  effi¬ 
cient  labor,  the  company’s  property 
cannot  be  operated  at  a  profit. 

Company’s  balance  sheet  shows 
current  assets  of  $263,118  and  cur- 


ized  tuffs  but  gold  values  were  low.  chalcopyrlte  and  two  grab  samples  “VrdTr ^?us[ TasT^S/^IxTeV’  liabilities  of  $15,’oi4.  Net  loss 

This  hole,  however,  did  Indicate  the  g^vg  6.50  ozs..  or  $iy*.5u  at  35.00  on  $17,599,  but  a  profit 

possibility  of  a  new  orebody  lying  per  oz.,  and  3.90  “  ounces,  or  of  $18,578  was  shown  by  the  sub- 


possiuuiiy  01  a  new  oreooay  lying  pgr  oz.,  and  3.90  ounces  or 
just  above  the  Francoeur  fault  $136.50,  at  one  location.  One  grab 
zone.  From  25  to  38.2  feet  t'le  core  off  a  veinlet  150  feet  further  North 


averaged  $7.31  across  13.2  feet. 
Considerable  core  was  lost  and  the 


gave  2.05  ounces,  or  $71.75,  while 
a  grab  of  .44  ounces,  or  $15.40,  was 


lost  sections  were  averaged  at  .02  obtained  off  the  wail  rock  carrying,  surrounds  the  Dina 


I  oz.,  so  that  the  grade  may  be 
higher. 

SALMITA  NORTHWEST 

Three  more  boxes  of  samples, 


2  %  quartz  veinlets  and  low  pyrlte. 
(The  area  is  being  cleaned  up  prior 


to  systematic  sampling).  Six  other  wells  have  been  drilled  oU 
grab  samples  from  Bull-dozed  sec- 


the  Alberta-Saskatchewan  border.  Keystone  Copper  Corp., 

A  .n  r",”  fvf  D  Z  "taking  consolidated  net  profit  of 

drilled  in  the  general  territory  by  ® 

Independent  operators  and  it  In-  ^  • _ 

eludes  and  surrounds  the  Dina 

field,  originally  known  as  the  Rib-  EldOnS  Gold  Wcll 

Financed  For  Work 


field,  originally  known  as  the  Rib- 
stone  field.  In  this  area  more  than 


ThrTe  r;;  Lxl  of  samples  ti;;  aTaTiromThe  Bunkhore  ve^'  covered  In  1929  although  the  pro-  , 

inree  more  Doxes  ot  samples,  returned  trarea  onlv  ductlve  area  was  considered  too  dona  Gold  Mines  states  that  shaft 

151  in  ail,  and  covernig  1,169  feet  ^  ‘  .  ..  small  to  give  a  reasonable  return.  sinking  should  be  resumed  about 

of  mineralized  width,  have  been  rreseni  Pians  inciuae  a  bulk  _  middle  of  July  and  that  the 

shipped  by  Salmita  Northwest  f^e”^  hun^eyTsOO)^  Wns‘”Xe°d  Discovery  of  commercial  crude  complete  program  of  sinking,  cross- 
Mines  from  its  drilling  operations,  “^e  h  dred  (500)  tons  mined  provost  has  attracted  operators  cutting  and  drifting,  as  now  plan- 


of  mineralized  width,  have  been 


Mines  from  its  drilling  operations. 
These  151  new  samples  average  al¬ 
most  eight  feet  in  width  and  mi¬ 
neralized  sections  of  30  feet  in  pre¬ 
vious  drillln.g  have  broadened  out 
to  an  average  of  55  feet. 

A  new  free  gold  discovery  is  re- 


_ ‘  and  leases  are  being  taken  up  as  ned,  will  require  from  10  months 

fri'vr'r^T  rk  MivK-c  cloee  as  possible.  Unnamed  inter-  to  a  year  to  complete. 

,  TI^&OLD  MINES  obtained  19,600  acres  through  ,  Total  cost  of  work  planned  in- 

Initial  hole  in  the  new  deep  dia-  Harold  Milllcan,  Calgary  lawyer.  In  cludi^ng  buUd  ngs  and  Pla“t  ^‘ll  b» 
mond  drill  test  was  started  last  township  35  of  ranges  3  and  t^ie  neighborhood  of  $250,000. 


„  .....  B.,... - —  --  week  by  Tungold  Mines  on  Its  Herb-  .  ^go*  4th  *= 

ported  to  have  been  made  by  Mine  snow  Lake  property.  Managing  Dl-  ‘  ed  for  this  work  Is  shown  by  the 

manager  Lloyd  Trembath.  It  con-  rector  Jack  Nutt  advises  that  a  tkofo  Kmi.  hepn  nn  imnortAnt  balance  sheet,  which  discloses  cur- 

islts  of  an  18-lnch  quartz  vein  in  series  of  holes  to  depth  of  1,000  formation  clianee!  to  renon  at  the  rent  assets  of  $299,227  and  current 

the  north  showing.  The  south  feet  will  be  drilled  to  check  a  wide  ^^0"!  weuf  drillC^^  liabilities  of  $26,391. 

showing  is  presently  being  drilled  (gold-bearing  structure  Indicated  on  ^  „ank  of  statement  to  shareholders. 


.A.  That  the  company  is  amply  flnanc- 

^  ^  '  _  ed  for  this  work  is  shown  by  the 

There  has  been  no  Important  balance  feet„^hlch  discloses  cur- 


and  the  north  showing  is  not  sche¬ 
duled  to  be  drilled  for  some  time. 

RICANA  MINES 
Ricana  Mines  Ltd.,  is  the  name 
of  a  new  company  formed  to  de¬ 


surface  and  tested  by  77  shallow  I  I  President  Arthur  P.  Earle  remarks 

*u«  I-.-,*  INonnern  lurxier  vaiiey  siruc  PhamKopltn  Mflnnp-pmpnt  Porn. 


In  his  statement  to  shareholders. 


holes  during  the  last  three  years. 

CATHROY  LARDER  MINES  ^nung  S*  7y88°fee*t  in”  I^ote^  out  ^fntil 

r«thl"o®  ®  while  the  No.  23  drilling  reaches  Us  objective,  at 

Cathroy  Larder  Mines  advises  offl-  at  7,266  feet  in  Upper  Blalrmore  535  jggt_  ^nd  some  lateral  work  Is 


ture,  the  No.  22  was  expecting  to 


that  Chamberlin  Management  Corp. 
Is  in  complete  charge  of  operations. 


P^®rcu?!ne  iistScf^'lm^er'H  has  was  looking  for  the  Home  sand, 

snip,  Forcupine  aisirici.  James  n.  bgen  done  on  the  "E  zone  on  the  _ 


done  at  the  lower  horizons. 


Woodcock  is  president  of  the  new  250-foot  level,  and  has  returned  an 

company,  averap'n  value  of  S11  Ifi  Ovar  wiHth 


Highwood  Sarcee  Oil  Company  is  I  ■■n/fmauL  T/» 

to  join  in  Saskatchewan  develop-  I  HOmpSOIl  LUIKimarK  10 

ments  shortly  and  has  taken  up  a  RoSliniO  Dcvolopmonl' 

holding  of  about  3.000  acres  in 

township  4,  ranges  27  and  28  west  ^  7~ 

3rd  across  the  border  of  Alberta.  D.  R.  Wilson  formerly  under- 

The  holdings  are  about  4  to  6  miles  1 


NARECO  GOLD  MINES 


average  value  of  $11.16  over  width  to  join  in  Saskatchewan  develop- 
of  5  feet  for  this  length.  Test  holes  ments  shortly  and  has  taken  up  a 


in  the  drift  walls  reveal  the  possibi- 


Nareco  Gold  Mines,  conducting  lity  of  greater  widths. 

!  exploration  In  the  Indian  Lake  He  adds  that  the  250  vein  on  the 
section  of  the  Yellowknife  area  re-  500  foot  level  has  been  cut  off  tern- 
ports  an  important  gold  discovery  porarlly  by  a  diorite  dike.  As  re- 


holding  of  about  3.000  acres  in 
township  4,  ranges  27  and  28  west 
3rd  across  the  border  of  Alberta. 


.1244  on  its  south-west  group.  ported  June  15,  this  drift  had  been  i  invrtmin«tpr  on  the  Pointed  resident  manager  of  Thomp- 

1.25  The  origlna.  surface  find,  which  driven  for  length  of  115  feet  and  ^  G,ioyaminster  on  me  gon-Lundmark  Gold  Mines.  Robt. 

*  yielded  a  grab  sample  assaying  0.12  averaged  $10.01  over  drift  width  for  o3®«atcnewan  siae.  ^  Coffman  has  been  appointed 


Calumet  Mines.  Ltd.,  has  been  ap- 


ounces,  orrurs  near  a  volcanic  eedi-  this  distance.  Drilling  shows  the 
mentary  contact.  Four  pits  have  diorite  dike  to  be  only  20  feet  wide. 

been  blasted  from  solid  rock  over  ' _ _ 

a  range  of  1,250  feet,  to  expose  AUPRON  MINES  LIMITED 
pyrlte  and  arsenopyrlte  in  quartz  ^^j^on  Mines  Limited,  open.- 


_ _  xr^  o  consulting  eni^ineer  and  J.  M.  Cun- 

n?’  T  inva'  ningham-Dunlop  has  been  appoint- 
on  the  A  berta  side  of  th®  Uoyd-  ^  to  replace  R.  W.  Dia- 

minster  field,  had  completed  drill-  resigned 

ing  and  set  caalng  at  1990  feet  has  immediate  plans  call  for  rehabill- 


and  schist.  Grab  sampling  of  the  ting**in°the  Patricia  ^strict  of'^n-  received  from  officials  of  the  tation  of  the  surface  plant,  con- 

four  pits  returned  values  of  $5.39  jario  had  mt  the  extension  of  the  company.  It  is  expected  the  new  gtruction  of  a  bunkhouse  to  replace 
$33.88,  $5.39  and  $9.24.  As  over-  g^tructure  in  wS  the  ad-  <>“  P«|”P  that  destroyed  by  fire  and  a  pro- 

burden  is  particularly  heavy,  dia-  jacent  Frond  Lake  Mining  Com-  °  ®  nnn  ,  * 

mond  drilling  will  be  required  to  „  (controlled  hv  the  Connell  'Icilling  fluid.  Crosscut  will  be  driven  2,000  feet 

further  exploration  of  this  oc-  interests)  has  indicated  mine-mak-  4^1"  IMoaf  f  Ihe^as^at®  Fraser  shaft  to  the  Kim 

currance.  ing  conditions  by  extensive  dia-  12-49-lw4  close  to  the  Saskat-  vein  and  another  will  be  driven  m 

-  mond  drilling.  Ore  shoots  occur  chewan  border.  the  hanging  wall  section  of  the 

SANNORM  MINES  in  two  bands  of  mineralized  garnet  ,  T— j —  „  Eraser  vein,  at  the  750-foot  level. 

Toronto  —  Net  worklne  capital  vneiso  ivinv  ihont  9nn  feet  eeert  Two  geological  survey  parties  for  a  distance  of  200  feet  from  the 


SANNORM  MINES 


mond  drilling.  Ore  shoots  occur 
In  two  bands  of  mineralized  garnet 


chewan  border. 


Toronto  —  Net  working  capital  gneiss  lying  about  300  feet  apart.  P^  for  a 

at  April  30,  1946,  of  roughly  $74,-  On  the  Aufron,  two  holes  in  the  reached  Dawson  Creek,  B.C.,  a  few  shaft. 


’!4o  000  Is  reported  by  Sannorm  Mines,  same  plane  have  Intercepted  both  weeks  ago  in  search  (5f  oil  locaUons.  T^o  '  -  1 

.50  Ltd.,  in  the  first  annual  report  of  zones  which  carry  fine  to  massive  party  will  work  from  the  Chief  $475,000  in  cash.  Government  bonds 
this  company.  Of  the  20,^00  feet  of  mineralization  with  low  gold  Slkanni  river  in  an  area  north  of  and  supplies,  considered  adequate 
:«5  drilling  planned  for  property  ad-  values,  dip  41  degrees  to  the  north.  Fort  Nelson  and  the  other  party  to  bring  the  property  back  into  pro- 

.22  joining  the  44  claims  iu  the  Rice  Drilling  is  being  continued  at  will  work  from  Commition  Creek  duction. 

Lake  area  of  Manitoba  17,000  feet  500-foot  intervals  along  the  zone  south.  These  survey  parties  are  not 

had  been  completed  at  the  end  of  to  seek  concentrations  of  gold  connected  with  either  the  provin-  Salmif 

.04%  the  fiscal  year.  The  sinking  of  a  values,  which  will  make  ore.  Au-  cial  or  Dominion  Governments.  In 

•2i>  nrospect  shaft  with  drifting  at  100-  fron  is  controlled  by  Omnitrans  Calgary  It  was  stated  the  parties  re- 

QQ  toot  intervals  has  been  recom-  Exploration  and  Continental  Drill-  ferred  to  in  the  Peace  River  area  . 

].-,8  mended  by  J.  S.  Wright,  consulting  fng  and  Exploration  which  are  are  employed  in  exploration  work  • 


The  company  has  approximately 


Salmita  Northwest 

Reports  On  Finds 

Officials  of  Sr.lmitr  Northwest 


geologist  in  order  to  check  indl-  supplying  the  major  part  of  fin-  for  Socony-Vacuum  and  Phillips  i 


cations  secured  in  drilling  and  to  ances. 
stury  underground  conditions. 

5IILES  RED  LAKE 

Toronto  Officials  of  Miles  Red 
Lake  Gold  mines  announce  that  the 
first  hole  drilled  In  the  newly 
found  carbonate  zone,  about  a  mile 
south  of  the  main  showing,  return- 


Crude  Oil  Production 

UNITED  STATES 

(Supplied  by  Parkinson,  .loncas  &  Co.  Ltd.) 

June  22  June  15  Daily  Average 


core  length  of  three  feet,  with  ad-  June  22  June  15  Dally  Average 

joining  sections  yielding  $4.50  over  Crude  Oil  Crude  Oil  Decrease  ^1''  L^i  fi^  iinH  *12*^3  2 

five  feet  and  $3.75  over  five  feet.  Daily  Average  Prod.  U.S.  4,954,850  bbls.  4,964.410  bbls.  9,560  bbls.  living  $1.  $616  and  $1^JZ 

TJe„.ec..«„a'a,e,a,.  .ut.o.29..  8.«.  Waak  L„.  Yaar.  b>... 

hL“™a“a  c«!  anriLaya  a?5  Ina.  ova.  La.,  Yaap.  60.200  bbl,.  aata  In.ra.albs  v.l.a.  .Itb  Japlh. 

awaited.  Two  drills  are  engaged, -  , 

one  on  the  carbonate  zone  and  the  Total  Production  January  1 — June  22.  1946 .  806,797,289  bbls.  Ontario  Gold  MinOS 

other  between  the  east  boundary  Same  Period  Last  Year .  828,978,650  bbls.  OutOUt  GsinS  In  M^V 

and  the  main  showing.  The  shaft  is  ^  *_ _  * 

tentatively  sited  to  go  down  be-  Decrease  from  Last  Year .  22,181,361  bbls.  -porontn _  Gold  mines  of  On- 

STcwresirSms’^fn  Bali  Crude  Oil  Stocks  June  15.  1946 .  220,106.000  bbls.  tario  produced  $5,776,929  In  May. 

KLhlp'Tt  The  west  e”d  Crude  OH  Stocks  June  8.  1946 .  218,589,000  bbls.  >;eaching  the  highest  mon  hly  pro- 


Crude  Oil 
4,964.410  bbls. 


Decrease 
9,560  bbls. 


;  23  core  sa  "pies  from  the  second 
i  batch  of  early  drilling  have  re¬ 
turned  assay,  of  from  $5.01  to 
$33.49,  with  only  one  sample  fail¬ 
ing  to  sho’  gold  values.  Samples 
were  from  three  short  holes,  and 
covered  mineralized  widths  of  49.8, 
63.8  and  49  ft.  Hole  No.  54  re¬ 
turned  a  value  of  $12.73  across 
12.3  ft,  by  averaging  4  samples, 
the  highest  of  which  was  $33.49 
Over  3.1  ft.,  wl’h  the  other  throe 
giving  $1.  ,  $6.16  and  $12.32. 

These  values  were  higher  than  In 
the  holes  drilled  above,  and  indi¬ 
cate  Increasing  values  with  depth. 


Output  Gains  In  May 

Toronto —  Gold  mines  of  On- 


Purdy  Mica . 

3,000 

.12 

.11 

.11 

—  1 

.22 '.j 

Que.  Gold  . 

4,f)«0 

1.80 

1.65 

1.80 

2.15 

Que.  Man  . 

. . .  12,400 

.9.) 

.8(1 

.80 

—  5 

1.15 

(jueenston  . . 

9,500 

.80 

.55 

.66 

—14 

1.25 

Oueinont  . 

21,111 

16.60 

12.00 

1.3.75 

—  2% 

23.51) 

Hegcourt  . 

.3,600 

.25 

.20 

.24 

—  2 

.40 

Uciio  Gold  . . 

9,500 

.1:1 

.11 

.12 

—  -Vj 

.21% 

Kichmac  . 

21,100 

.52 

.30 

.15 

—10 

.93 

Hoche  . 

1,500 

.12 

.11 

.11 

—  1 

.22 

Hochette  . 

1..500 

.21 

.18 

.18 

—  2 

Rouyn  Merg. 

...  .31,000 

.42 

„3n 

.,37 

—  3 

.64 

Hush  Lake  . 

5,000 

.32 

.25 

.25 

—  3 

.61 

Byanor  . 

500 

.15 

.25 

San  Ant . . 

. . .  6,985 

1.95 

4.^5 

4.75 

—2.5 

6.01) 

.Sand.  River  . 

1,(160 

.08 

—  1 

.14 

Sannorm  . . 

12,900 

.30 

.22 

.29 

—  3 

.50 

Senator  R . . 

95,800 

.80 

.40 

.65 

—11 

1.63 

Shawkey  . 

...  18,500 

j2 

•35 

.45 

—  8 

.82 

Red  Lake  Camp.  -  „  .  *  TT 

.  _ 1__ _  Increase  for  Week.  .  1,517,000  bbls. 

GOLD\l  B  MINES  Crude  Oil  Stocks  One  Year  Ago .  221.932,000  bbls. 

Julius  M.  Cohen,  consulting  en-  i _ 

gineer  of  Goldvue  Mines,  advises  I  15  13  4 g .  93,449,000  bbls. 

that  undergroui  d  work  should  Gasoline  Stocks  June  8,  1946 .  94,146,000  bbls. 


Gasoline  Stocks  One  Year  Ago. 


;i4  that  undergroui  d  work  should  Gasoline  Stocks  June  8,  1946 . 

■tu'.i  soon  be  under  way  at  the  com- 

pany’s  2.500-acre  property  in  Du-  Decrease  for  Week.  . 

.55  verney  Township.  Quebec.  He  re- 

.()(»  ports  that  most  '"f  the  plant  neces-  Gasoline  Stocks  One  Year  Ago . 

■f,-,/  sary  for  the  shaft-sinking  opera-  - 

tion  has  been  delivered  to  the  pro-  C,4NADA, 

.10  perty  and  that  coUftrlng  of  the 
•.>8  shaft  should  start  within  a  few 

•.'J®  days.  Week  Ending  June  17,  1946 . 

Diamond  drill  hole  No  2X.  now  Week  Ending  June  10,  1946 . 

.25  being,  drilled  approximately  1,000 

•®?  feet  east  of  the  main  carbonate  Decrease  for  Week.  . 

■4Q  zone,  cut  a  value  of  $14.70,  as  well 

jio  as  other  lower  assays.  Drilling  will  Daily  Average  Production  Same  Week  Last  Year.  . 


duction  since  March  of  19  4  4,  the 
Ontario  Department  of  Mines  re¬ 
ports.  Output  was  6.01%  o.ver 
April.  Production  for  the  first 
five  months  this  year  totalled  $27,- 
635,284,  against  $24,770,191  for 
the  same  period  in  1945. 


Week  Ending  June  17,  1946. 


Decrease  for  Week. 


697,000  bbls.  CHESKIRK  MINES 

_ Toronto: — Cheskirk  Mines,  Ltd., 

87.105,000  bbls.  reports  that  during  May  two  heavy 
drills  were  kept  in  operation  effect¬ 
ing  completion  of  holes  ‘io,  26,  27 
Daily  Average  ‘ind  28  with  an  aggregate  of  5,030 
Crude  Oil  feet  of  boring.  Three  of  these  were 
19,143  bbls.  drilled  west  of  diabase  dyke  to  fur- 
19,247  bbls.  I  ther  explore  gold  bearing  zone  locat- 

- -  led  previously,  while  No.  27  sited' 

104  bbls.  east  of  dype  cut  two  faults  Indicat- 

- -  ing  shear  zone  upon  which  drill- 

20,756  bbls.  ing  is  continuing. 


MINING  RELIEF 
OR  GHOST  TOWNS, 
ADAMSON  WARNS 


Free  Gold  Market  Heads  List  I  agreements:— 

Of  PC  Member’s  Six>point  Amlartic  Gold  Mines  L 
Government  Aid  ProRram  previously  filed,  accept 


Options  and  Underwritings 


Toronto:  —  Announcement  is  by  October  3lBt,  1946;  |6, 000. 00  by 
made  by  E.  H.  Anundson,  registrar  December  31st,  1946;  $10,000.00 
for  the  Ontario  Securities  Commis-  per  month  commencing  March  1st, 
Sion,  of  the  following  option  and  1947;  all  stock  to  be  taken  up  and 
underwriting  agreements: —  paid  for  by  December  31st,  1948. 


Amlartic  Gold  Mines  Limited.  Company  is  incorporated,  October, 
As  previously  filed,  accepted  for  19  45,  (Ont.)  Authorized  capital. 


filing,  June  27th,  1946,  under  The  3,000,000  at  $1.00  par.  Issued,  1,- 


CRISIS  SAID  ACUTE  Andy  Yellowknife  Mines  Limited.  I  cepted  for  filing,  June  25th,  1946. 

-  By  Agreement,  dated  May  20th,  Qoilan  Gold  Mines  Limited.  As 

Ottawa:  _ A  sombre  view  of  the  U®can  Engineering  Corpora-  previously  filed,  accepted  for  filing. 


Securities  Act,  1945. 


850,005.  Escrowed,  800,000.  Ac- 


_ THE  FINANCIAL  TIMES,  JULY  12,  194«  13 

ting  officials  to  sell  Company  Redwolf  Gold  Mines  Limited,  As  Roberts  received  an  option  on  1.-  Renort  LoWCf  CoStS 
shares.  previously  filed,  accepted  for  fil-  i  000,000  shares,  being  200.000  each  j  **  .  .  »  ^ 

Klwago  Gold  .Mines  Limited.  As  ‘"S-  18th.  1946,  under  The  'at  lOc,  15c,  20c.  25c  and  30c,  pay- |  AtOpiHg  At  GariDOO 

previously  filed,  accepted  for  filing.  Securities  Act.  1945.  I  able  within  4,  8,  12.  16  and  20  j  Production  of  Cariboo  Gold 

June  25th,  1946,  under  The  Securl-  Rcdpolnte  tiold  Mines  Liniitetl.  !  from  June  25th,  1946,  re- j  Quartz  Co.  for  the  four  months 

ties  Act,  1945.  As  previously  filed,  accepted  for  I  spectively.  Company  incorporated,  j  ended  May  announced  to  $362.- 

Mallen  Red  Lake  Gold  Mines  filing,  June  2l6t.  1946,  under  The  llecember.  1945.  (Ont.)  Authorized  j  893,  according  to  an  official  State- 
Limited.  As  previously  filed,  ac-  Securities  Act.  1945.  ]  capital.  3,000.000  at  $1.00  par.  Is- :  ment.  Net  profit  after  deprecia- 

cepted  for  filing,  June  18th.  1946,  ReH  .  Indian  I  sued,  1,000.005.  Escrowed,  900,000.  tion  and  depletion  was  $2,848. 

under  The  Securities  Act.  1945.  LimltcHl'  Bv  Airreement  vo*'  I  ■’^ffPPted  for  filing,  June  25th,  "During  this  period”,  directors 

McFlnley  Red  Lake  Gold  Mines  vemb^  29Ul  19  4?  Berw Ik 

Limited.  As  previously  filed,  accept-  vestments  limited  to  mir  i  ValHta  Mines  Limited.  As  pre-  exploration  and  development  work, 

ed  for  filing,  June  21st,  1946,  under  chase  100  000  slnres  at  1 0c  nav  1 '’iouslv  filed,  accepted  for  filing,  amounting  to  1.692  and  3.949  feet 
The  Securities  Act,  1945.  able  bv  Januarv  ‘’nd  194  6^  aiul^re- I  27th,  1946,  under  The  Seen- I  diamond  drilling.  With  the  In- 

Marchaud  Mines  Limited.  By  ceived  an  option”  on’  a  further  1.- I  troduction  of  some  new  equipment 

Agreement,  dated  May  9th,  1946,  899,994  shares  being  400.000  at'  Vaiize  niifaiilt  Mines  Linilte<1.  '  impioved  mining  methods  It 
Conlaurum  Mines  Limited  and  Co-  10c,  payable  by  May  1st,  1946;  i  Meeting  of  Directort;.  June  Sth,  I  gi’atifying  to  note  that  the  shop- 
niagas  Minee  Limited  agreed  to  pur-  200,000  at  15c  payable  by  July  '  options  granted  to  G.  P.  Sa- j mine  in  April  was 

phs.p  ohorpo  A  ^  ,•  I  ide.pp  9i„,  i$7.29  per  ton.  as  against  an  aver- 


Kold  mlnlnir  indiistrv’-  fi.tnro  nrr..  Limited  agreed  to  purchase  June  20th,  1946,  under  The  Securi- 

gold  mining  Industry e  future  pros-  300,000  shares  for  $30,000.00,  pay-  ties  Act,  1945.  and  Security  Issuers 
pects,  particularly  the  low-grade  able  one  month  after  acceptance  of  registration  granted  for  1946-1947 
ore  producers  In  the  Province  of  Agreement  for  filing  by  the  Com-  permitting  officials  to  sell  Com- 
Quebec,  was  expressed  in  the  House  mission,  and  received  an  option  on  pany  shares. 

of  Commons  by  Rodney  Adamson,  toro*^on*Iach’^a*t^’ Cortez  Explorations  Limited. 
(PC-York  west)  who  predicted  the  ^c^  IS 

shutdown  of  the  Quebec  mines  as  cember  let,  1947,  respectively,  and  Ontario  accepted  for  filing,  June 
well  as  all  but  the  richest  of  On-  200,000  each  at  20c  and  25c,  pay-  17th,  1946.  No  option  agreements 
tario  producers  as  the  inevitable  September  1st,  1948,  and  in  effect  at  present  time.  Corn- 

result  rtf  ranadian  -  TT  rtniinp  respectively.  Com-  pany  Incorporated,  January,  1946, 

naritv  ^  Canadian  U.S.  dollar  incorporated.  May,  1946,  (Ont.)  Authorized  capital,  4,000,- 

V  ,  (Ont.)  Authorized  capital,  3,500,-  000  at  $1.00  par.  Issued,  3,812,- 

Only  prompt  relief  action  by  gov-  000  at  $1.00  par.  Issued,  1,200,005,  925.  Escrowed,  none 
ernment,  said  Mr.  Adamson,  would  Escrowed,  1,080,000.  Accepted  for  Cradeene  M  i  n  i  i,  ^  rornoratlon 
prevM,  the  , ad  phenomenon  of  he.  nung,  Jane  27th,  1946.  "  f,  ‘  JITJ  m!; 


Marchaud  Mines  Limited.  By  ceived  an  option  on  a  further  i.-  'ities  A(  t.  1945. 

Agreement,  dated  May  9th,  1946,  899,994  shares,  being  400,000  at  I  Vaiize  Diifiiiilt  Mines  l.imitefi. 

Conlaurum  Mines  Limited  and  Co-  10c,  payable  by  May  1st,  1946:  i  M<“eting  of  Directors,  June  Sth. 

niagas  Minea  Limited  agreed  to  pur-  200,000  at  15c.  payable  by  July  '  options  granted  to  G.  P.  Sa- 

chase  133,333  shares  each  at  15c,  1st,  1946:  200,000  at  20c,  payable  | cancelled  as  of  May  31st. 

payable  forthwith  on  execution  of  by  September  1st,  1946:  300,000  I  .Mr.  Sabislon  having  taken  up  p,.omo,.an„„  „.-ii 

Agreement,  and  Conlaurum  Mines  at  25c,  payable  by  January  2nd,  !  ^^d  paid  for  SOI. 685  shares  under;  ^  V  ^^lepaianons  are  weii 

Limited,  Coniagas  Mines  Limited  1947;  200,000  at  30c,  payable  by  |  Agreement  with  the  Company.  |  ®  “L 

and  Hoyle  Mining  Company  Lim-  April  1st,  1947;  200,000  at  40c  Toronto,  June  28th.  1946,  i«-ieeK  lo.  io  start  aeveiopment 

ited  received  an  option  on  a  fur-  payable  by  August  1st,  1947;  200,- j  (K.  H.  -■’inundson) 

ther  2,133,329  shares,  being  200,-  000  at  50c,  payable  by  December  !  REGISTRAR 

000  at  20c,  payable  within  12  1st,  1947;  199,994  at  75c,  payable  ,  _ 

months  from  date  of  acceptance  of  by  December  1st,  1947.  Company  i  P.AV.M.ASTER  PRODl  f'TIOX 

Agreement  for  filing  by  the  Com-  incorporated.  November,  1945,1  Toi-nntrt 


$7.29  per  ton.  as  against  an  aver¬ 
age  of  $10.55  per  ton  for  the  last 


(E.  H.  -Anundson) 

REGISTRAR 


immediately." 


P.AY.M.ASTER  PRODK'TIOX 

Toronto  —  Paymaster  Consoli- 
Ued  Mines.  Limited,  recovered 


Plan  Geological  Work 

At  Citralam  Malartie 


mission;  200,000  each  at  25c,  30c,  (Ont.)  Authorized  capital,  5,000,- i  '  Toronto: — Book  value  of  in- 

35c,  payable  within  18.  24  and  SO  000  at  $1.00  par.  Issued.  1.000,006.  |  ft  cok  tnric  nrp  Citralam  Malartfc 

months  from  said  acceptance  date.  Escrowed,  1.000,000.  Accepted  for  n.j'n’A  .  .  niitmit  in  \ttv  nie  -  of  December  31, 

respectively;  400.000  each  at  40c.  filing.  June  ISth,  1946.  I  $101  195  an^'in  ?.ne  1  945  197,579.  com- 

45c  and  50c  payable  within  36.  39  Sadie  Red  I,akc  Gold  Minos  Lim-  !  401.  ’During  the  first  six  montL ’of  Srfic  ^^o'^ono 
and  42  months  from  said  acceptance  itwl.  By  Agreement,  dated  June  '  this  year  recovery  was  $592,568  1  r.lfJ  i.  nnv-K 

date  respectively;  133.329  at  53c,  20th.  1946,  Paramount  Security  from  67.268  tons,  'against  $491,670  ' 

payable  within  45  months  from  said  Company  received  an  option  on  1,- |  from  62,654  tons  in  the  oorres-.  1  p,,r_p 

acceptance  date.  Company  Incor-  000,000  shares,  being  200, OOO  at  ;  ponding  period  of  last  vear,”  ! -so  1° 

porated,  April.  1946,  (Ont.)  An-  7>^c.  payable  by  November  1st,  - '■ -  !  i,'  ,  ,  Uo  ^  ^  * 

thorized  capital.  3.500,000  n.  p.  v.  1946;  150,000  each  at  10c.  15c.  20c  .APEX  CONSOLID-ATED  OPTION  deciaea  to  cover  ths 

Issued.  1,366,671.  Escrowed,  1,-  and  25c,  payable  bv  May  1st,  1947.  |  ah  ex  Consolidated  Resources  i  ® 

for  filing.  June  November  1st.  1947,  May  1st.  1948,  |  granted  an  option  on  i  Sil^h  fuX'r  Vo?k 

25th.  1946.  and  November  1st.  1948.  respective-  ^  .,oo.ooo  shares  at  10  cents  a  share  ^ 

Miracle  Yellowknife  Mines  Lim-  ly;  200.000  at  30c,  payable  by  5Iay  to  Federal  Trading  Agency  Ltd.  (  IIGVORA  xn  nnii  1 

Red.  As  previously  filed,  accepted  1st,  1949.  Company  incorporated.  1  _ _ _  '  •'''•'■A  RKILL 

for  filing,  June  14th.  1946.  under  May,  1946,  (Ont.)  Authorized  cap-'  i.ivmpvt  vnu  vnnm.-vrri.’  u  —  Geophysical  survey 

The  Se^r'ties  Act.  1945.  ital,  8.000.000  at  $1.00  par.  Issued.  |  Xorbenite  Mala,  tic  Mines  ha"  re-  ,  ^Isnora  Gold 

Pambelle  Milling  Coiiipaiiy  Llni-  950.005  shares.  Escrowed.  855.000.  I  ..pived  navment  eoverin?  liilv  1  ,  1  - -claim  property,  adjacent 

ited.  By  Agreement,  dated  May  20th  Accepted  for  filing.  June  25th,  o,,u^na77n?talment  of  Lake  Gold  Mines  Is 

1946,  A.  C.  Warner  agreed  to  pur-  1946,  and  Security  Issuer’s  regis- I  pomprising  16  666  slnres  at  .IO-  '  completion,  and  complete 

chase  100,000  shares  at  5c.  payable  tration  granted.  June  26th.  194(k  issued  capital  is  2.716.670  shares!  ®XP®«''®^  ‘o  be  avail- 

by  June  30th,  1946.  and  received  permitting  officials  to  sell  Company  ;  leaving  1  "SH  3:?0  shares  in  the  -  ^  llfi  °  company  s  technic!  staff 
an  option  on  a  further  800.000  shares  '  '  le  within  ten  days  or  two  weeks. 

shares,  being  100,000  each  at  5c  ^  ",  ,  „  _  ,  Basie  geological  conditions  on  the 

and  7  Vic,  payable  by  August  30th,  „  I  i  ik-mti  ikv  i  f iwk mi’I--  ;  Lignora  ground  are  said  to  be  si- 

1946  and  November  30th  1946  Agieement,  dated  May  -2nd,;  ^AK.AITt  HO  A  I.LI,(  \\  KMI  I,  ,  jnilar  to  those  which  yielded  ore 

Jespe’etrvely;  200.000  at  lOe.  ;^^^^  *•  Mv  oTTauTho  ^ 

able  by  January  30th.  1947;  100,-  ^is'en  received  an  0Pf‘®» ‘ i  '  ,  '  '  pioperty.  Shallow  drilling  in  1945 


ghost  towns  wherever  gold  mining 


ing,  June  ilia,  Limited.  By  Agreement,  dated  May 

Argyll  Gold  Mines  LRnited.  By  20th,  1946,  Edward  Irwin  Bird  re- 


Agreement,  dated  June  20th,  1946,  celv^  an  option  on  975,000  shares, 
Crtrornm^Aiu^tn  McDonald  received  an  op-  being  300,000  each  at  7  Vac  and  10c, 

Government  to  come  to  the  Indus-  I.OOO.OOO  shares,  being  Payable  within  10  and  20  days 

t  ys  aid  by  the  following  means;  100, 000  each  at  30c  and  40c;  200,-  after  notice  from  the  Company  re- 


1.  The  setting  up  of  a  free  mar-  OOO  at  50c;  100,000  each  at  65c,  spectively;  150,000  each  at  15c  and 

ket  for  gold  In  Canada,  with  un-  75c,  85c,  $1.00,  $1.25  and  $1.50,  20c,  payable  within  20  days  after 
restricted  sales,  and  removal  of  Im-  payable  $10,000  for  4  months;  notice  from  the  Company  respectl- 
port  and  export  restrictions.  $15,000  for  4  months;  $20,000  for  vely;  75,000  at  25c,  payable  wlth- 

2.  Provision  for  purchase  of  gold  4  months;  $25,000  for  4  months;  in  20  days  after  notice  from  the 

for  use  as  reserves  by  Canadian  $50,000  for  4  months;  $60,000  for  Company.  Company  incorporated, 
banks  and  corporations.  2  months  and  $85,000  for  2  months.  May,  1946,  (Ont.)  Authorized  cap- 

3.  Free  gold  purchases  or  sales  Company  incorporated,  April,  1946,  ifnl,  3,000,000  n.  p.  v.  Issued,  1,- 

on  the  open  market  by  individuals  (Ont.)  Authorized  capital,  3,000,-  000,003.  Escrowed,  900,000.  Ac¬ 
er  corporations,  whether  the  latter  000  at  $1.00  par.  Issued,  1,200,-  cepted  for  filing,  June  21st,  1946. 
be  foreign  or  otherwise.  005.  Escrowed,  1,200,000.  Ac-  Duke  Lake  Mines  Limited.  By 

4.  Establishment  of  a  return  to  cepted  for  filing,  June  22nd,  1946,  Agrement,  dated  May  20th,  1946, 
50  per  cent,  as  a  depletion  allow-  and  Security  Issuer’s  registration  AVinslow  Agency  Limited  agreed 
ance  to  mines  and  shareholders.  granted,  June  24th,  1946,  pefmit-  to  purchase  57,000  shares  at  7V4c, 

6.  Exemption  of  all  new  mines  ting  officials  to  sell  Company  payable  within  3  days’  demand  by 


from  taxation  for  3  years.  shares.  the  Company,  and  received  an  op- 

6.  Abolition  of  the  excess  profits  AuvlUebon  Gold  Mines  Limited.  on  ®  further  1,683,000  shares. 

Advised  June  25th.  1946,  that  John  being  183.000  at  7%c;  250,000 

(It  will  be  seen  that  the  PC  mem-  p  wharin  In  default  under  his  each  at  10c,  15c,  and  20c;  100,000 

her  s  recommendations  Include  tw’o  opti^J  to  purchase  treiury  shares.  e®®b  at  30c.  40c.  50c.  60c  and  70c; 

I"'’”  Beaucamp  Yellowknife  M  1  n  e  s  250.000  at  $1.00,  payable  $5,000.00 

muted  by  the  Industry  to  the  Sen-  , ,  As  nreviouslv  filed  accent-  on  the  1st  day  of  each  of  the  months 

ate  Natural  Resources  Committee,  for  filing  June  17th’  1946  of  October,  November  and  Decem- 

nnder  The  Securities  Act,  1945.  ’  ber.  1946;  $5,000.00  on  the  1st  day 


LIGNORA  TO  DRILL 

Toronto  —  Geophysical  survey 
being  made  on  the  Lignora  Gold 


shares,  being  100,000  each  at  5c 
and  7  Vie,  payable  by  August  30th, 
1946,  and  November  30th.  1946, 
respectively;  200,000  at  lOr.  pay¬ 
able  by  January  30th,  1947;  100,- 


Spiid  Arsenault  Mines  Limited.  , 

By  Agreement,  dated  May  22nd,  I 
19  46.  E.  Sebnee,  1.  Levinter  and  S.  ■ 
Ciglen  received  an  option  on  750,-  ;  ty 


offsetting  the  111  effects  of  elimina¬ 
tion  of  a  10  per  cent,  premium  on 
gold  shipments  to  the  United 
States.) 


nder  The  Securities  Act,  1945.  ber,  1946;  $5,000.00  on  the  1st  day 

„  ,  ,1  1.,  H  A  of  each  of  the  months  of  January, 

Bordesa  Mines  Limited,  As  pre-  Anrii  AtoA-  i.ino 

riiiArt  fiiin.,  February,  March.  April,  Maj,  June 


000  at  I2V2C  payable  ’by’ Marciir®®  shares  at  20c,  payable  at  the  ,  Miles.  Ltd.  advises  that  b®’®  3®  |  enco’uraging  indications. 

30th.  1947;  2*00  000  at  lL,  ?ay^^  1  is  felt  that  sufficient  informa- 

able  by  May  30th,  1947;  100,000  at  ^ft  ”  in\'un-pnt  di  i  '  regarding  geological  condi- 

20c  navable  by  July  30th  1947  1  ^®  remaining  3i0,000  sliaies  1  ;  length  of  16. 1  ft.  n  (  _  ,,7  7,  1  tions  at  Lignora  is  now  available  to 

is  k  Es  and7n  cLfderation  Of  ^O'7'b^^^^  ^'7'  1  Cili  f;  brn^al^  No  <'®Ptb  exploration  of  ,he 

purchasing  capital  stock  of  the  i  ".'®»'’df®d^  f-  22nd,  1946  Beau-  ,  n<>.  h  of  th^  Company  has  let  a  con- 

Company,  for  every  share  taken  I  Yellowknife  Mines  Limited  re-  "77?  ,7t,,r,  c<?  i  nent  f®’’  ®  diamond  drill 

Hnwrt  at  Kr  nor  ahare  iin  tn  100-  ®ei''ed  an  Option  On  1,249,995  'n  the  same  area  i  cUn  i-®(i  «nc  u  ^ 


down  at  6c  per  share  lip  to  100.-  ^ 

000  shares,  Warner  will  be  entitl- 

ed  to  hUv  One  share  at  ner  81-00  and  $l.o0,  -49.99.a  at 


uuu  ge  Avas  siaAAu.  ---  -•‘y  ,  "‘V;  tiact  for  a  series  of  diamond  drill 
In  the  same  area  retnri.cd  nnent 


industry’s  position,  Mr.  Adamson 


to  the  united  "iT  a  f  knd  July,’  1947;  iherVter  the  sum  ^  mTa  VoVp7ratei1  *2.000. ’pAvyabre  kt ’thk  iW  of’ nkt  -n’  in,or.sc^.t^^^^^  112  feet  tolf 

Hes  Ae^  i’q  A  ’  Of  $10,000.00  On  the  Ist  day  of  l84?^Ont)  AuTh^^  than  250.000  shares  by  peb-  I  ®>'0<’es  for  core  length  of  four  fe^ 

Bidd  Consolidated  Mines  Umlteil.  ®®®b  next  succeeding  month;  the  non  ooo  at  si  oo  nar  i  ruary  22nd.  1947.  and  at  the  rate  ,  at  depth  of  .3-0  fee  . 


average  assays  running  from  .0.5 
ounces  across  4.2  ft.,  with  depth 
of  intoi'.se.'tion  at  112  feet  to  1.52 
('iim-es  for  core  length  of  four  feet 


told"  the  H?use  that  the  |  ^sre®"aent,  da^ed^  by^  DicOmber^siO"  “?4T^Compa7j 

cost  Of  producing  an  ounce  of  gold  1®  46,^^- incorporated.  July.  1945,  (Ont.) 


.McDOIG.ALIa  —  ,SEGl"R 

.McUougall  -  Segur  Exidoration 
Co.  of  Canada  reports  for  the  year 
ended  -March  31,  1946,  a  net  pro¬ 
fit  of  $12,092,  or  two-fifths  of  a 


In  Quebec  and  Ontario  in  1944  had  ‘o  Pnrehase  500,000  shares  at  2>6c 
been  $34.72  and  $30.95  respective-  200,000.  at  5c  Payment  tor 


Small  shoots  below  commercial  i  cent  per  share,  compared  with 


and  200,000.  at  5c.  payment  for  A''tborized  capital.  3,000.000  at 


ira^rhVpXy:o%\7?S^  which  acknowiedged  b^^the  Com-  0?o"oto.  ^^e’p^i 

r:i??er^n.70O0S  ^rbaTer  be7,g  HHng.  June  25th.  1946.  . 


when  such  costs  had  to  be  met.  And 
costs  had  risen  since  19  44  to  re- 


100,000  each  at  7  Vic,  10c,  15c  and 


duce  still  further  this  narrow  profit  20c,  payable  by  August  10th,  1946 
margin  October  10th,  1946,  December  10th 


Errowana  Gold  Mines  LRnited. 
By  Agreement,  dated  May  1st,  1946, 


•‘If  the  mines  in  Northern  Que-  “““  ^P*^"  iv"*.  re¬ 

bec,  especially  the  low  grade  mines  spectively;  200.000  at  25c.  payable 
from  Bourlamaque  to  the  Ontario  by  September  lOtb,  194  <  ;^100,000 
border  are  forced  to  close,”  he  ®®®b  at  3jc,  45c,  60c  and  uc,  pay- 


October  10th,  1946,  December  lOtli,  Mansfield  B.  Miller  received  an 
I  1946,  and  ^pril  lOth,  1947,  re-  option  on  20,000  shares  at  5c,  pay- 
spectively;  200.000  at  25c,  payable  able  by  October  23rd,  1946.  By 


JVgreement,  dated  April  23rd,  19  45, 
Dr.  Geo.  Joynt  received  an  option 


warned  House  members  "the’aEri-  ®ble  by  January  lOth,  1948,  July  on  33,333  shares  at  5c,  payable  by 

aSr  lOth.  IMS.  January  lOtl,.  19.0  and  locoba,  23,d,  .9.6,,  By.A.ar.n. 


capital,  3,000.000  at  $1.00  par.  nc  y  1  _  i  ended  March  31,  1946,  a  net  pro- 

Issued,  712.705.  Escrowed.  712.-!of  not  less  than  -50  000  shares.  iioWII  I.K  tiOI  D  I  $12,092,  or  two-fifths  of  a 

705.  Accepted  for  foling,  June  ISth  I  "‘‘bin  each  succeeding  three  n  shoots  below  commercial  i  cent  per  share,  compared  with 

1946.  months  thereafter.  Company  in-  I  SmaU  $.,.982  or  one-third  cent  a  share  in 

Packard  Pershing  Mines  Limit-  ®orpoi  ated.  -Y1  »  J  !  i  Bonvl’li  >  Gold  Mines  and  more  1016.  Current  assets  amounted  to 

ed.  As  previously  filed,  accepted  for  i  Authorized  capital,  .3.500.000  at  j  recommended.  At  March  ^  8l  LUO  as  compared  with  $41.- 

filing,  June  25tli.  1946.  under  The  annual  report  shows  company  '  290.  with  current  liabilities 

Securities  Act.  1945.  !  i7d  aS  of  $4  4  234  ;  liabilities  amounting  to  $305.  against  $308 

Portland  Yellowknife  Gold  Mines  Limg.  June  listn,  lytb.  |  $2  570  The  property  of  1.050  in  1945.  Net  working  capital  was 

Limited.  As  previously  filed,  ac-  Teinpior  Miles  LiniRcl.  As  pre-  f  Villelion.  fwp.  Quebec,  |  $41,474  compared  with  $40,982. 

cepted  for  filing.  June  25th.  1946,  viously  filed,  accepted  for  filing.  :  jj;  046  drilling  done  to  fi.scal  |  - 

under  The  Securities  Act,  1945.  June  21st.  1946.  under  The  Se-  yeai-emi.  Fourteen  holes  were  dril-  !  ASHER  GETS  PAY'MENT 
Dedpolnt  Gold  Mines  IJmited.  As  curitles  Act,  1945.  |  vicinity  of  old  findings,  and  Payment  has  been  received  by 

perviously  filed,  accepted  for  fil-  Tyneside  lied  Lake  Mines  I.im-  |  values  were  low  compared  to  chan-  ;  ^\sijer  Gold  Mines.  Limited,  for  24.- 
ing,  June  21st,  1946.  under  The  Red.-  By  Agreement,  dated  June  '  nel.  sampling.  Other  drilling  "as  |  oqq  ^.j^ai-es  under  option  agreement 
Securities  Act,  1945.  |  15th,  1946,  F.  H.  Harley  &  H.  V.  done  outside  the  ore  zone.  '  for  the  due  date  of  July  22nd,  1946. 


wuTa'lkk  faTrbec”au7eThey“ha"ve  not  l®4h.  1949  respectively.  Com- 

been  established  Inn?  cnnneh  tn  he  P^Py  incorporated,  January  1946,  J-  Lee  received  an  option  on  33.- | 

self  sufficient  without  the  Imme-  (Ont.)  Authorized  capital,  4,000,-  333  shares  at  5c,  payable  by  Octo- 

dUte  and  Sal  market  000  at  $1.00  par.  Issued,  2.033,338.  ber  23rd.  1946.  Company  Incor- 

“Tt  rthvirttiB  that  tho  entire  Escrowed,  1,200,000.  Accepted  for  porated,  November,  1938,  (Ont.) 


diate  and  local  market. 

"It  is  obvious  that  the  entire 


Oueb‘kc’?ord"'m'ikin?'”lndi.'strv'mukt  filing,  June  27th,  1946.  i  Authorized  capital,  3.000.000  at 

come  to  a  quick  end  and  that  only  *’'0“*’  Silver  Mines  Limited.  $1-00  par.  Issued.  1,376.651.  Es- 

a  few  of  the  richest  mines  in  On-  ®y  Agreement,  dated  April  4th,  crowed.  900.000.  Accepted  tor  fil- 
ta/io  will  be  able  to  operate.  This  1®46.  Wm.  B.  Milner  agreed  to  pur-  iug,  June  25th.  1946,  and  Security 
is  a  lethal  shock  to  the  entire  Can-  ®base  250.000  shares  at  10c,  for  Issuers  registration  granted  same 
adian  economy  which  the  Company  acknowledges  date  permitting  officials  to  sell 

"I  am  no  prkphet  of  doom,  but  I  Payment,  and  received  an  option  on  Company  shares, 
do  say  this  to  the  government,  un-  a  further  1.500,000  shares,  being  Ford  Highwoocl  Collieries  Lim- 
less  these  regulations  are  ended  in  300,000  each  at  15c,  20c,  30c,  40c  Red.  Particulars  of  sale  through 
the  way  I  have  suggested,  it  will  not  and  50c,  payable  $45,000.00  by  the  medium  of  any  registered 
be  many  years  before  we  in  Canada  November  1st,  1946;  $50,000.  by  Broker  in  Ontario  covering  $4,000,- 
may  be  bonusing  people  to  return  to  May  1st,  1947:  $50,000.  by  No-  000  1st  Mortgage  Bemds,  accepted 

the  ghost  towns  of  Northern  Que-  veinber  1st,  1947;  $50,000.  by  May  for  filing,  June  18th,  1946,  Coni- 
Ijgg  ••  let,  1948  and  $270,000.  by  Novem-  pany  incorporated,  November,  1945, 

On  the  method  of  operating  the  b®®  Company  incor-  (Ont.)  Authorized  capital  3,000,- 


On  the  method  of  operating  the  company  incur 

proposed  free  market  for  gold,  Mr.  Porated,  January,  1946,  (B.C.)  Au 
Adamson  told  the  House  “I  do  not  thorized  capital,  4.000,000  at  50( 
suggest  that  it  would  be  necessary  P®*"-  Issued,  2,825,000.  Escrowed 


porated,  January,  1946,  (B.C.)  Au-  000  n.  p.  v.  Issued,  2,000,009.  Es- 
thorlzed  capital,  4.000,000  at  50c  crowed,  1,200,000. 


suggest  that  it  would  be  necessary  Par.  Issued,  2,825,000.  Escrowed.  Harliglit  Gold  .Mines  Limited, 

foj*  Canada  to  follow  the  South  1,684,995.  Accepted  for  filing,  June  particulars  of  sale  of  shares  to  the 

African  policy  and  have  a  private  24tli,  1946.  public  through  the  medium  of  any 

refinery  as  they  have  in  Johannes-  Bob  Toiigli  Syndicate,  By  Agree-  registered  broker  in  Ontario  on  the 
•  ment,  dated  June  12tb,  1946,  P.  basis  that  at  least  75 %  of  the  pro- 

"I  believe  that  the  mint  could  J-  H-  V®®  Oudenol  received  an  op-  ceeds  of  such  sale  will  go  into  the 

produce,  as  it  does  now,  ingots  of  tion  on  23,332  shares  or  units  at  treasury  of  the  Company  accepted 
any  desired  size  and  marketability.  $1-00,  payable  within  one  year  after  for  filing,  June  25th,  1946.  Com- 
I  believe  the  operation  of  a  free  acceptance  of  Agreement  for  filing  pany  incorporated.  August,  1945, 
market  In  gold  could  be  conducted  by  the  Commission.  Authorized  (Ont.)  Authorized  capital,  5,000,- 
similarly  to  that  of  the  operation  capital,  35,000  at  $1.00  par.  Issued,  qq()  at  $1.00  par.  Issued,  2,151,000. 
of  almost  any  other  commodity  ex-  11,668.  Escrowed,  8,750.  Accepted  Escrowed,  1,601,996. 
change.  I  believe  that  many  of  our  ^or  filing,  June  24th,  1946.  Hallmark  Y'ellowknlfe  Gold  Mines 

firms  will  find  that  the  possession  Bourlamaque  Central  Mines  Limited.  By  Agreement,  dated  May 
of  gold  as  a  part  of  their  reserves  (1»45)  Limited.  As  previously  filed,  23rd.  1946,  M.  H,  Llpton  received 
a  great  asset  in  carrying  on  trade  accepted  for  filing,  June  18th,  1946,  ^n  option  on  500,000  shares,  be- 
throughout  the  world.  Insurance  ^nder  The  Securities  Act,  1946  ing  250,000  each  at  10c  and  20c, 
companies,  banks  and  large  oil  Bouzan  Gold  Mines  Limi^l.  Ad-  payable  at  a  minlnium  rate  of  $5,- 
comnanies  will  nrobablv  find  the  vised  June  15th,  1946,  that,  under  qOO.OO  per  month,  commencing 
u^  of  gold  veryTelpful  not  oSy  Agreement  dated  March  22nd.  1945.  June  23rd.  1946,  the  whole  option 

Qulrlne  foreien  exchanee  There  oi'(g'«®lL  due  April  1st  1946,  and  pany  incorporated,  April,  1946, 

is  also  the  factor  extended  to  June  1st.  1946,  now  in  (Ont.)  Authorized  capital.  3,000.- 

not  ivlna  in  Canada  ?U1  wLXto  Agieement.  therefore,  poO  at  $1.00  par.  Issued.  1,000,- 

not  living  in  Canaaa  will  "isn  to  terminated.  006  Escrowed,  900,000.  Accepted 

Bubols  Gold  Mines  Limited.  By  jor  filing,  June  18th,  1946. 
Inflation  within  their  own  country,  j  A.greement,  dated  April  16th,  1946,  Henry  YlinRig  Syndicate  Lim- 
~  ;  Chateau  Mining  Syndicate  Limited  Red.  Advised  June  26th,  1946,  that 

B.E.A.K.  Is  Planning  agreed  to  purchase  400,000  shares  cjanadian-Amerlcan  Mining  Assoc- 

Kltfw  DAvplAnment  Work  a(  6%c,  payable  within  60  days  lates  did  not  subscribe  and  pay  for 

^  from  date  of  Agreement,  and  re-  2.000  shares  due  June  20th,  1946, 

-ri,  prrtwti,  rtf  th«  ceived  an  option  on  a  further  1,-  as  provided  in  their  Agreement  with 

nVvpUrt  V  If  ^  rtiMuri  aX  100,000.  being  300,000  each  at  10c,  the  Company. 

Dirt  pnUr?p7^??ficXo?B  fX  the  121/ic  and  15c,  payable  by  Octo-  mdyke  Gold-Mines  Limited.  By 
ripn?  th^adi?^^^^  ber  16th.  1946,  April  16th.  1947,  Agreement,  dated  May  20th.  1946, 

7k^tchrt  MirtPs  to  thP  north  have  aoJ  October  16th,  19  47,  respective-  winslow  Agency  Limited  received 

hrrtnpht  fo'p  hpL^manrfor^the  200,000  at  18c,  payable  by  an  option  on  1,350,000  shares,  be- 

Bear  ExDloratlo7  and  Radium  pro-  April  16th,  1948.  Company  iiicoi-  j.-.g  100,000  at  lOc;  250,000  each  at 
rtPrUiPs  iS  have  beef  m?re  or  Porated.  April.  1946,  (Ont.)  Au-  15“  and  20c;  100,000  each  at  30c. 
Use  on  Ipp  for  thp  Past  three  years  thorized  capital,  3,000,000  n.  p.  v,  40c,  50c,  60c  and  70c:  250,000  at 
ReGeSfng  the  Lcision  of  thk  Issued.  1,000,005.  Escrowed,  900,-  $1.00,  payable  $5,000.00  on  the  1st 
board  of  directors  to  introduce  000.  Accepted  for  filing.  June  27th,  day  of  each  of  the  months  of  Octo- 

more  vigor  into  B.  E.  A.  R.  opera-  1946.  ber,  November  and  December,  19  46; 

tlons  announcement  has  been  made  Canaska  Explorers  Lumted.  Op-  $5,000.00  on  the  1st  day  of  each  of 
that  N.  H.  C.  Fraser  of  Frobisher  tion  Agreement  with  Bernard  njg  months  of  January,  February, 

has  joined  B.  E.  A.  R.  as  manager  Roman  cancelled,  June  26th,  1946.  March,  April,  May,  June  and  July, 

of  the  latter’s  operations  in  the  Cathroy  Larder  Mines  Limited.  1947;  thereafter  $10,000.00  on  the 
Northwest  Territories  with  head-  As  previously  filed,  accepted  for  fil-  jet  day  of  each  next  succeeding 


B.E.A.R.  Is  Planning 

New  Development  Work 

The  continued  growth  of  the 
Giant  Yellowknife  ore  picture  and 


Sir  Frederick  Grant  Banting-  A  Tribute.  By  IV.  E.  Robinson. 


*  G/m  Q^c^iemme/d-  oftd  an  G^i4phailen  +  +  * 


4  quarters  at  Yellowknife.  ing,  June  18th,  1946,  under  The  month,  provided  that  all  shares 

’  The  new  program  for  B.  E.  A.  R,  Securities  Act,  1945.  under  option  to  be  taken  up  and 

will  entail,  besides  a  general  Hai-  Chalcor  Mining  Corporation  Lim-  i,y  December  31st,  1948. 

son  with  ’ developments  through-  Retl.  Company  incorporated,  De-  company  incorporated,  July,  1945, 
out  the  territory,  a  more  active  cember,  1945,  (Ont.)  Authorized  (Ont.)  Authorized  capital,  3,000,- 
plan  of  operations  on  several  of  the  capital,  1,000,000  at  $1.00  par.  Is-  qqq  $i.00  par.  Issued,  1,400,005. 
BEAR,  owned  and  controlled  sued,  400,006.  Escrowed,  360,000.  Escrowed,  1.000,000.  Accepted  for 


000  at  $1.00  par.  Issued,  1,400,005. 
Escrowed,  1.000,000.  Accepted  for 


properties.  Accepted  for  filing,  June  25th,  RUng,  June  20tli,  1946. 

_ _ _ — -  1946,  and  Security  Issuer’s  registra-  James  Kirkland  Mines,  Limited. 

GRENADA  OPTION  EXTENDED  tion  granted  same  date  permitting  Agreement,  dated  March  1st.  1946, 
- -  officials  to  sell  Company  chares.  ^ith  John  B.  Creighton  cancelled  ac 


Grenada  Gold  Mines  Limited  has 
advised  the  Montreal  Curb  Market 


of  June  24th,  1946. 


advised  the  Montreal  Curb  Market  Agreement,  dated  May  29th.  1946,  Katie  Red  hake  Mines  Limited, 
that  the  date  of  payment  on  250,-  Federal  Trading  &  Agency  Com-  company  incorporated,  December, 
000  shares  at  40  cents  per  share  pany  Limited  received  an  option  on  1945,  (Ont.)  Authorized  capital, 
under  the  option  agreement  with  1,200.000  shares,  being  250,000  at  3,000.000  at  $1.00  par.  Issued, 
E.  H.  Pooler,  has  been  extended  jop.  lOO.OOO  each  at  15c.  20c  and  950.OO5.  Escrowed.  855,000.  Ac- 
to  November  1st,  1946.  500,000  30c;  250.000  at  50c:  200.000  each  cepted  for  tiling.  June  14th,  1946, 
Shares  under  option  at  50  cents  per  at  75c  and  $1.00.  payable  $5,000.00  and  Security  Issuer's  registration 
•hare  have  been  cancelled.  by  August  31st,  1946;  $5,000.00  granted,  June  24th.  1946,  permit- 


May  16th,  1921,  he  stood  in  a  small, 
dingy  room  in  the  Medical  Building 
of  the  University  of  Toronto,  a  self- 
appointed  seeker,  untitled,  unpaid, 
but  sustained  by  a  conviction  that  he 
was  on  the  track  of  a  great  discovery. 

His  name  was  Frederick  Grant 
Banting,  Canadian  Surgeon,  and  he 
had  sold  his  office  furniture  and 


Canada  IdnltntUed 


instruments  to  provide  funds  for 
his  living  costs. 

He  believed  he  had  the  key  to  the 
dread  riddle  of  diabetes,  a  disease 
that  had  baffled  medical  science 
since  the  dawn  of  history.  Medical 
opinion  was  skeptical,  but  phys¬ 
iologists  and  biochemists  added 
their  efforts  and  soon  the  rumour 
•  was  whispered  in  hospitals  and 
stricken  homes  ''Banting  ^.<5^ 
of  Toronto  has  discovered  a 
treatment  for  diabetes".  ® 

One  I 

From  all  over  the  conti-  eSa"'’ 

nent,  haggard,  doomed  !  produced 
diabetics  came  to  '’"oouTi 

Toronto,  hoping  against  -m  a 

hope,  their  very  lives  at  , 


PuMtshed  by 


i.S4e 

One  of  a  series 
depicting  the  growth  of 
Canada  as  a  nation, 
produced  by  O'Keete's 
on  the  occasion  of  their 
lOOth  anniversary, 

X946 


stake  in  Banting’s  grim  race  to 
perfect  Insulin  in  time. 

The  rest  is  history,  as  is  the  fact 
that  Sir  Frederick  Grant  Banting 
died  as  he  had  lived — in  the 
service  of  his  country  and  of 
humanity.  Today,  25  years  after 
his  discovery,  his  work  has  saved 
uncounted  thousands  of  lives,  and 
the  story  of  his  achievements,  has 
become  a  glowing  example 
i^e  and  an  inspiration  to  all 
serif.  •  Canadians  .  .  .  giving  us 
assurance  of  an  ever- 
oKeeies  incroasing  measure  of 
ersary,  health  and  prosperity  in 

■  ^  the  Canada  Unlimited  of 
the  future. 


BREWING 

COMPANY  LiMITBO 


i 
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WHEAT  PROSPECT 

15  NOW  BRIGHTER 


THAN  LAST  YEAR 


Higher  Yields  Expected  for  All 
Field  Crops  Except  Hay 
Clover  And  Alfalfa 


WEST  LCX>KING  WELL 

Ottawa. — The  numerical  condi¬ 
tion  of  field  crops  in  Canada  at  the 
end  of  June,  expressed  as  a  per¬ 
centage  of  the  long-time  average 
yield  per  acre,  was  higher  than  the 
condition  at  June  .SO,  1945,  for  all 
field  crops,  except  hay,  clc-ver.  al¬ 
falfa  and  pastures,  the  Dominion 
Bureau  of  Statistics  reports.  The 
increase  in  spring  wheat  condition 
oyer  last  year  is  quite  marked  in 
all  provinces  with  the  exception  of 
Manitoba,  where  a  sharp  decline 
has  been  registered  from  last  year’s 
position  at  the  same  date.  Coarse 
grains  general’y  show  a  fair  ad¬ 
vance  over  last  year’s  numerical 
condition  figures  at  June  30,  with 
.Manitoba  again  the  exception.  Crop 
conditions  are  perhaps  most  fav¬ 
ourable  in  Prince  Edward  Island, 
Ontario.  Alberta  and  British  Col¬ 
umbia  with  no  crop  in  the  latter 
province  having  a  condition  figure 
of  less  than  95  per  cent. 

It  is  emphasized  that  numerical 
condition  figures  do  not  necessarily 
reflect  ultimate  yields.  The  condi¬ 
tion  data  for  all  crops,  with  the  ex¬ 
ception  of  spring  wheat  in  the  Prai¬ 
rie  Provinces,  are  obtained  through 
the  medium  of  reports  from  hun¬ 
dreds  of  informed  persons,  who  ex. 
press  their  opinion  of  crop  condi¬ 
tions  at  June  .’10  as  a  percentage  of 
the  long-term  average  yield  per 
acre.  The  condition  figures  for  the 
western  wheat  crop  are  derived 
from  an  analysis  of  weather  fac¬ 
tors,  but  the  same  caution  applies. 
Any  deviation  from  normal  in  re¬ 
spect  to  weather  factors,  plant  dis¬ 
eases,  or  insect  infestations  occurr. 
ing  between  June  30  and  harvest¬ 
time  may  lead  to  outturns  which 


(Continued  from  Page  1) 

ny’s  offer  of  10c  an  hour  increase  in  productive  facilities,  especially 


would  seem  to  be  indicative  of  this 
attitude.  The  Union  is  demanding 
a  minimum  weekly  wage  of  |33.60 
for  a  40-hour  week,  which  is  In 
keeping  of  the  wider  campaign  of 
the  Canadian  Congress  of  Labor 
for  Increases  of  20  to  25c  an  hour 
with  the  40-hour  week.  Labor  Mi¬ 
nister  Mitchell  has  Intimated  that, 
in  view  of  the  rising  costs  of  living, 
wage  increases  up  10c  an  hour  will 
hav«e  the  approval  of  the  Federal 
Grovernment.  It  has  been  reported 
that  prices  in  the  United  States 
have  advanced  more  than  12%  as 
the  result  of  the  abandonment  of 
price  controls. 

Critics  of  Budget 
Condemn  Extravagance 

Failure  of  the  Government  to 
grant  substantial  tax  relief  for  bu¬ 
siness  as  well  as  individuals  in 
Mr.  llsley’s  budget  is  being  strong¬ 
ly  criticized  by  Progressive  Con¬ 
servative  in  the  course  of  the  bud¬ 
get  debate.  J.  M.  Macdonnell,  the 
party’s  financial  critic,  effectively 
attacked  the  policy  of  social  secur¬ 
ity  on  a  scale  which  penalized  one 
section  of  the  community  for  the 
benefit  of  another  -to  the  extent 
that  incentive  is  being  destroyed 
and  thrift  discouraged.  The  Pro- 


under  controlled  prices. 

Eastern  Loadings  Increase 
West  Shows  Falling'Off 

Carloadings  for  the  week  ended 
June  29  declined  to  69,968  cars 
from  71,096  cars  for  the  previous 
week  and  72,169  in  the  correspond¬ 
ing  week  of  last  year,  the  Dominion 
Bureau  of  Statistics  reports. 

Eastern  division  loadings  in¬ 
creased  from  45,889  cars  in  1945 
to  46,873  but  in  the  western  divi¬ 
sion  they  declined  from  26,280  to 
23,096, 

The  car  loading  index  was  147.8 
for  the  week  ended  June  29,  154.1 
for  the  previous  week  and  152.5 
fOr  the  corresponding  week  last 
year. 

Wholesale  Sales  Up 
26%  Over  Last  Year 

Wholesale  sales  were  26  per 
cent  greater  on  the  basis  of  dollar 
volume  in  May  this  year  than  last 
and  9  per  cent,  higher  than  in 
April  this  year,  according  to  re¬ 
turns  received  by  the  Dominion 
Bureau  of  Statistics  from  approxi¬ 
mately  415  of  the  larger  wholesale 
eeitablishments  in  Canada,  repre¬ 
senting  nine  lines  of  business. 

The  gain  of  26  per  cent,  is  great¬ 
er  than  the  Increases  recorded  for 
any  previous  month  of  this  year 
over  the  corresponding  month  of 
1945,  and  brought  the  Bureau’s 
general  unadjusted  index  of  sales, 
based  on  1935-1939  =  100,  to  260.1 
for  May,  a  level  considerably  high- 


Brewer»'  Presidtnf 


GEORGE  B.  OLAND,  who  has 
been  elected  president  and  chair¬ 
man  of  the  board  of  governors  of 
the  Dominion  Brewers  Association, 
national  organization  of  the  Cana¬ 
dian  brewing  industry.  Mr.  Oland 
is  president  of  New  Brunswick 
Breweries  Ltd.,  Fairville,  N.B. 


gressive  Conservative  Leader  John  gj.  than  recorded  for  any  month 


Bracken  and  the  aggressive  J.  G. 
Diefenbaker  have  also  been  effect¬ 
ive  critics.  The  former  calls  for 
curtailment  of  extravagances  in 
order  to  reduce  heavy  taxation  and 
heavy  borrowing  in  the  interests  of 
effective  reconstruction.  He  also 
criticized  the  government’s  trade 
program,  declaring  that  we  could 


will  vary  considerably  from  thc-se  i  , _ 

apparently  indicated  by  the  June  !  _ ^permanent  prosperity 

30  numerical  condition  figures.  "  ‘ 


Prairie  Prospect.s  Briglit 

Spring  wheat  condition  figures 
for  the  Prairie  Provinces,  as  based 
on  an  analysis  cf  weather  factors, 
present  a  fairly  bright  picture  this 
year.  In  sharp  contrast  with  last 
year,  Alberta  leads  the  three  prov¬ 
inces  with  a  condition  figure  of 
127,  while  Manitoba  is  lowest  with 
a  figure  of  103.  Saskatchewan’s 
condition  figure  at  123  is  up  14 
points  from  last  year’s  level  and  is 
one  point  above  the  1944  figure. 
Manitoba’s  relatively  low  position 
is  largely  attributable  to  Inadequate 
rainfall  between  April  1  and  June 
30.  While  spring  rainfall  has  been 
well  below  normal  both  in  Mani¬ 
toba  and  Saskatchewan  and  slight¬ 
ly  below  normal  in  Alberta,  gener- 
ar\-  good  pre-seasonal  moisture 
conditions,  together  with  fairly  sat¬ 
isfactory  spacing  of  the  spring 
rains,  have  maintained  conditions 
at  a  higher  level  than  would  other¬ 
wise  have  prevailed.  In  arriving  at 
the  final  wheat  condition  figures, 
consideration  has  also  been  given 
to  the  fact  that  a  larger  percentage 
of  the  wheat  crop  is  currently  be¬ 
ing  sown  on  summerfallow  than 
was  the  case  in  most  pre-war  years. 

Feed  grain  crops  in  nearly  all 
parts  of  the  country  are  in  better 
condition  than  last  year  but  hay, 
clover,  alfalfa  and  pastures  have 
not  generally  fared  as  well,  except 
in  Alberta  and  British  Columbia, 
where  fairly  substantial  improve¬ 
ments  in  condition  over  last  year 
are  indicated.  Dry  weather  early  in 
the  season  in  some  areas  of  Mani¬ 
toba  and  Saskatchewan  retarded 
germination  and  growth  of  coarse 
grains  and  stands  in  these  areas 
are  thin  with  light  yields  in  pros¬ 
pect.  Extremely  hot,  dry  weather 
during  the  last  week  in  June  was 
causing  rapid  deterioration  of  pas¬ 
tures  in  Quebec.  The  condition  fig¬ 
ure  for  fodder  corn  for  the  country 
as  a  whole  stood  at  92  as  compared 
with  a  figure  of  82  last  year. 

The  condition  of  fall  wheat  in 
Ontario  is  somewhat  better  than 
last  year,  while  the  all-Canada  fig¬ 
ures  show  an  increase  of  ten  points 
each  for  peas,  beans  and  potatoes 
over  last  year’s  condition  at  the 
same  date.  The  outlook  for  husk¬ 
ing  corn  in  Ontario  is  well  above 
that  of  last  year  but  is  still  below 
average.  Manitoba’s  corn  crop  is  in 
relatively  poor  condition,  due  large¬ 
ly  to  unfavourable  moisture  and 
temperature  factors  since  seeding. 
The  flaxseed  crop  shows  an  over¬ 
all  condition  of  83  as  compared 
with  76  a  year  ago.  The  sugar  beet 
outlook  is  quite  good  with  the  all- 
Canada  condition  figure  standing  at 
95.  Prospects  are  best  in  Alberta 
and  poorest  in  Manitoba. 


by  continuing  to  pay  out  of  our 
own  pockets  for  our  exports  to 
other  countries. 

Taxation  of  Business 
Discourages  Expansion 

One  feature  of  the  government’s 
policy  as  explained  by  Premier 
King  is  that  the  continuation  of 
high  taxation  provides  a  check  on 
inflation.  The  government’s  ex¬ 
perts  may  support  this  theory,  but 
there  are  many  economists  as  well 
as  business  and  financial  leaders 
who  hold  to  the  contrary.  When 
this  theory  was  being  considered 
at  Washington  recently  by  Presi¬ 
dent  Truman  and  his  advisers 
those  opposed  argued  effectively 
that  such  a  course  was  not  only 
inopportune  and  inadvisable  but 
could  be  productive  of  positive 
harm  to  the  whole  post-war  econ¬ 
omic  structure.  Already,  it  was 
submitted,  the  tax  burdens  being 
borne  by  business  were  such  as 
to  discourage  investment  of  capital 


in  recent  years.  The  May  index 
figure  compares  with  205.9  for 
May  last  year  and  238.3  for  April 
of  this  year.  Cumulative  sales  for 
the  first  five  months  of  this  year 
show  a  rise  of  20  per  cent  over  the 
corresponding  period  of  1945. 

Each  of  the  trades  under  survey 
reported  substantial  increases  over 
May  last  year,  although  results  for 
individual  kinds  of  business  deviat¬ 
ed  greatly  from  over-all  gain. 
Maintaining  its  high  level  of  trad¬ 
ing,  the  automotive  equipment 
trade  recorded  a  61  per  cent  in¬ 
crease;  hardware  sales  advanced 
46  per  cent;  wholesale  footwear 
i  sales  were  up  40  per  cent  and  the 
dry  goods  trade  36  per  cent;  and 
clothing  sales  registered  a  34  per 
cent  gain. 


a  smaller  scale  then  that  indicated 
on  April  1,  when  widespread  im¬ 
provement  ^as  recorded  in  the 
maunfacturing  and  non  -  manufac¬ 
turing  industries,  the  trend  of  em¬ 
ployment  continued  generally  up¬ 
ward  at  the  beginning  of  May,  ac¬ 
cording  to  the  monthly  report  on 
the  employment  situation  and  pay¬ 
roll  statistics  issued  by  the  Domin¬ 
ion  Bureau  of  Statistics.  The  Bur¬ 
eau’s  index,  on  the  base  1926  =  100 
advanced  moderately  from  168.9 
at  April  1  to  169.2,  at  which  it 
was  3.6  per  cent  below  the  figure 
of  175.5  at  May  11.  1945. 

The  bureau  tabulated  data  for 
1,728,535,  an  increase  of  3,262, 
the  beginning  of  May  from  15,867 
employers,  whose  staffs  numbered 


over  the  working  force  reported  by 
the  same  firms  a  month  earlier. 
The  increase  was  entirely  in  men 
employed,  a  further  slight  falling- 
off  being  recorded  for  women 
workers.  According  to  pre-war  ex¬ 
perience.  the  gain  of  0.2  per  cent 
was  seasonal  in  character,  but 
substantially  below  the  average  for 
the  time  of  year.  As  the  move¬ 
ment  at  May  1  has  been  retrogres¬ 
sive  in  each  of  the  last  three  years, 
however,  this  moderate  advance 
tends  to  narrow  the  distance  be¬ 
tween  the  present  curve  of  em¬ 
ployment  and  those  for  the  early 
spring  of  recent  years. 


Employmest  Trend 
Has  Continued  Upward 

Although  the  expansion  was  on  IlFirmer  prices  for  foods  were  mainly 


Prices  of  Farm  Products 
Continue  to  Advance 

Due  principally  to  continued 
strength  in  animal  products,  the 
Canadian  farm  product  whole¬ 
sale  price  index,  as  compiled  by 
the  Dominion  Bureau  of  Statis¬ 
tics,  rose  0.9  points  to  109.7  be¬ 
tween  May  31  and  June  28.  A  gain 
of  1.3  to  130.5  in  the  index  for 
this  series  reflected  higher  prices 
for  steer^,  hogs  and  eggs  which 
outweighed  lower  quotations  for 
calves,  lambs  and  fowl.  Field  pro¬ 
ducts  moved  up  0.7  in  the  same 
interval,  strength  in  rye,  potatoes 
aird  onions  overbalancing  weak¬ 
ness  in  hay. 

Industrial  material  prices  regis¬ 
tered  strength  in  June  also,  the 
composite  index  for  30  commodities 
advancing  0.7  to  103.6  between  the 
weeks  of  May  31  and  June  28. 


responsible,  the  index  for  this  series 
advancing  2.0  to  108.2  due  to  in¬ 
creases  in  steers  and  hogs.  Thirteen 
manufacturing  materials  rose  0.6  to 
86.3  due  to  a  further  increase  in 
raw  cotton,  while  the  stable  series 
comprising  12  commodities  re¬ 
mained  unchanged  at  124.0. 


Canadian  Business  Index 


FINANCIAL— D.B.S. 

bank  Debits — 3  mos . 

Ohartered  Banks— Ma.v  3ist 

Demand  Deposits  .  2,278,287,78fi 

Savings  Deposits  .  .1,305,701.658 

Current  Loans  .  1,140,356,313 

DOMINION  FINANCE— 


1946  1945  Change 

9  9% 

28,895,000,000  26,582,000,000  -f  8.7 


UMTONEWSPII 


(Continued  trom  Page  1) 

towards  another  advance  in  the 
price  of  newsprint  in  order  to  off¬ 
set  the  continued  rise  in  production 
costs  in  the  industry.  A  $4  or  $5 
price  increase  for  second  half  of 
current  year  had  been  hoped  for 
but  had  not  been  granted  by  O.P.A. 
prior  to  its  dissolution,  although 
door  had  been  left  open  for  further 
negotiation.  With  the  loss  of  the 
U.S.  dollar  premium,  resulting  in  a 
reduction  of  $6.70  a  ton  (less  some 
saving  in  handling  charges  etc.)  in 
return  to  Canadian  mills  from  U.S. 
sales,  producers  have  had  to  re¬ 
adjust  their  sights  in  the  matter 
of  price  revision  and  it  is  under¬ 
stood  authoritatively  that  they  had 
started  to  work  for  a  price  advance 
of  $10-$12  a  ton.  Confidence  is 
expressed  in  circles  in  close  touch 
with  the  Industry  that  a  price  re¬ 
vision  along  these  lines  will  not 
be  long  delayed. 


Total  Revenues  .  1  month 

Ordinary  Expenditures  . 1  month 

Speeial  (Demob.  &  Recon.)  Expend..  1  month 

lotal  Expenditures  .  1  month 

BUSINESS  CONDITIONS— O.B.C. 

Caaaral  Beonaralc  Sitaatlan- 
Index  of  Pbyitcal  Volume  of  Buslneee 

4  months  . 19.r.-39  equal  100 

Index  ot  Induitrial  Productioi, 

4  months  .  1935-39  equal  100 

Fredactien  aad  Utaeral  Baeineii— 

Mineral  Production— 

4  mouths  .  19.’15-39  equal  100 

Gold— 3  mos .  Fine  Ozs. 

Coal — 3  months  .  Tons 

Mfg.  Production — 

4  months  .  1935-30  equal  100 

Flour  Production— 2  months  .  Bbis. 

Cattle  Slaughlering— 3  months  .  No. 

Hog  Slaughtering— 3  months  .  No. 

Cigarettes  released — 3  months  .  No. 

Cigars  released— 3  months  .  No. 

Leather  Boots  and  Shoes — 2  mos.  ..  Prs. 
Raw  Cotton  Consumption — 3  mos.  .  lbs. 

.Newsprint  Pro<luctlon— 3  mos . Tons 

Contracts  Awarded— 3  months  .  8 

Bldg.  Permits,  .58  .Munic. — 3  mos .  I 

Steel  Ingot  Product.— 5  mos.  Short  Tons 
Pig  Iron  Prcxluct.— 4  mos.  ...Short  Tons 
Elec.  Power  Output — 5  mos . kwh. 

INTERNAL  TRADE— O.B.S. 

Wholesale  Sales — ,5  months.  .  I n.V)-9  equal  inn 
Retail  Sales— 2  months . 1935-9  equal  100 

PRICES— D.B.S. 

Wholesale  Price— Mar.  _  1936  equal  inn 

Cost  of  J.lving— Mar.  .  19.33-9  equal  ino 

Index  Com.  Slwks- .Mar.  ..  19.3.5-9  equal  inn 
Index  Bond  Yields— Mar.  ..  1935-9  equal  ino 

GRAIN  STATISTICS— BBih*ls—D.B.8. 

Wheat  in  store,  June  28th  . 


421,917,1.59 

155,842,313 

216,371,.196 

373,018,135 


192.8 

197.9 


112.0 

709,748 

5,031,758 

189.9 

4,385,917 

525,286 

1,270,724 

3,563,692,225 

56,719,198 

5,601,142 

43,444,225 

1,668,728 

118.085,54.5 

47,929,047 

1,204,674 

587.032 

17,270,923 


260.1 

167.0 


135.6 

120.0 

121.5 

86.6 


1,845,447,802  -f  Z3.4 
2,562,942,662  +  29.7 
1,249,152,821  —  8.7 


435  806,310  +  3.2 
105.980,470  +  47.0 
547,614,134  —  60.5 
654.412,507  —  43.0 


232.2  —  17.0 

252.2  —  21.3 


183.2  —  22.5 
652,974  +  8.7 
4,663,223  -)-  7.9 

271,1  —  30.0 
3,960,668  -f-  10.7 
553,540  —  5.1 
1,920,481  —  3;L8 
3,337,579,349  +  6.8 
53,379,931  -f-  6.5 
4,974,869  +  12.6 
41,6.59.657  +  4.3 
1,278,096  -f  30.6 
4435.800  -H66.5 
17,725..381  -fl70.4 
1,265,573  —  4.8 
627,343  —  6.5 
17,260,660  -I-  0.06 


205.9  4-  26.3 
116.7  -t-  13.8 


133.5  +  1.6 

118.6  +  1.2 
91.8  +  32.4 
96.5  —  10.3 


47,008,981  254,375,770  —  81.5 


The  Financial  Times  reaches  a 
claM  of  people  who  are  interested 
Jb  and  able  to  buy  investment 
securities. 


E.MPLOYMENT— D.B.S.— 3  mos. 

Sept,  average  unadjuited — 

General  Index  .  1926  equal  100 

.Manufacturing  . 

Logging  . 

.Milling  . 

Construction  . 

Trade  . 

TRANSPORTATION— D.B.S. 

Railway  Car  Loadinge 


167.3 

181.7 
.340.3 

150.9 

103.9 

183.8 


179.2  —  6.6 
214.0  —  15.1 
311.7  -f  9.2 
149.5  +  0.9 
92.4  -f  12.4 
172.4  +  6.6 


Week  ofJune  29  Week  ago 


Cars 


69,968 
Cum.  on  June  29 
1,732,403 


71,096 
Yr.  ago 
1,771,210 


Y  ear  ago 
72,169 
2  years  ago 
1,794,705 


RAILWAY  EARNINGS— 

C.P.H.— .May 

Gross  earnings  . 

Working  Expenses  . 

Net  earnings  . 

Five  Months — 

Gross  earnings  . 

Working  expenses  . 


Net  earnings 


C.N’.R.— May 
Operating  Revenues 
Operating  Expenses  . 


Net  Revenues  . . . 

F'ive  months; 

Operating  Revenues 
Operating  Expenses 


Net  Revenues 


1946 

1945 

Change 

22,588,984 

21,549,490 

26,622,457 

23,085,508 

—4,033,473 

—1,545,018 

1,048,494 

3,536,949 

—2,488,455 

116,298,417 

109,769,973 

126,654,922 

114,087,601 

— 10,356»505 
—4^17,628 

6,528,144 

12,567,321 

—6,038,877 

30,784,000 

27,396,000 

37,617,00(1 

30,019,000 

—6,833,000 

—2,623,000 

3,388,000 

7,598,000 

—4,210,000 

154,554,000 

139,404,000 

174,212,000 

144,162,000 

— 19,6.->8,0fl0 
—4,758,000 

15,150,000 

> 


30,050,000  —14,900,000 


Building  Permits 
Are  Levelling  Off 

Building  permits  issued  in  May 
by  180  municipalities  reporting  to 
the  Dominion  Bureau  of  Statistics 
show  a  decline  in  number  and  value 
from  the  sharp  increases  reported 
for  April  but  substantial  Increases 
over  the  figures  for  May  last  year. 

Aggregate  value  of  permits  is¬ 
sued  in  these  municipalities  during 
the  month  was  $45,324,151  as  com¬ 
pared  with  $55,402,619  in  April 
and  $17,859,783  in  May  1945.  As 
compared  with  the  latter  month, 
the  figure  for  May  this  year  repres¬ 
ents  an  advance  of  154  per  cent. 
New  housing  units  represented  in 
the  May  permits  numbered  5,652, 
of  which  5,219  were  for  new  build¬ 
ings  and  433  for  conversions.  The 
aggregate  value  of  new  residental 
buildings,  additions  and  repairs 
thereto,  was  $23,902,866  in  May 
this  year  as  compared  with  $13,- 
936,082  in  May  1945. 

During  the  first  five  months  of 
this  year  permits  were  granted  to 
the  value  of  $172,287,156  as  com¬ 
pared  with  $61,107,249  in  the  cor¬ 
responding  period  of  1945,  an  ad¬ 
vance  of  181  per  cent.  Permits  were 
granted  for  the  construction  of  21,- 
258  new  dwelling  units  during  the 
period  as  compared  with  9,551  in 
the  similar  period  of  last  year. 


Food  Chief  Factor  In 
Cost*of>  Living  Rise 

Further  advance  was  recorded  in 
the  Dominion  Bureau  of  Statistics 
cost  -  of  -  living  index  for  June  1, 
when  it  was  computed  at  123.6  as 
compared  with  122.0  for  May  1,  a 
rise  Of  1.6  points.  From  August  1, 
1939,  to  June  1  this  year  there  has 
been  an  Increase  of  22.6  per  cent 
from  an  index  level  of  100.8.  The 
major  part  of  this  Increase  is  at¬ 
tributable  to  the  food  group  which 
has  risen  more  than  43  per  cent 
since  August  1939. 

A  general  rise  of  two  cents  per 
quart  in  retail  milk  prices,  follow¬ 
ing  removal  of  the  consumer  sub¬ 
sidy  of  that  amount,  provided  the 
most  important  factor  in  the  June 
advance.  There  was  a  rise  of  4.4 
points  in  the  June  food  Index  to 
142.1,  reflecting  higher  quotations 
for  fresh  vegetables  and  fruits, 
eggs,  and  meats,  in  addition  to  the 
change  noted  for  milk. 

Three  other  group  indexes  re¬ 
corded  moderate  increases:  cloth¬ 
ing  moved  up  from  123.7  to  124.3, 
homefurnishings  and  services  from 

122.1  to  122.4  and  miscellaneous 
Items  from  111.6  to  112.1.  The  fuel 
and  light  index  was  unchanged  at 

107.2  and  rentals  remained  at 

112.6. 


search  for  new  mines  in  British 
Columbia. 

putting  further  money  into  the 
"So  disastrous  would  be  the  con¬ 
sequences  Of  a  widespread  flight  of 
capital  from  the  mining'  fields  of 
British  Columbia  that  this  indus¬ 
try,  normally  second  or  third  larg¬ 
est  in  the  province,  would  be  set 
back  many  years  in  its  develop¬ 
ment.” 


Seven  Remedies  for  Strikes 


(Continued 

Labor  should  not  use  an  economic 
weapon  to  enforce  a  political  de¬ 
mand. 

Besides  all  Its  other  sins,  the 
political  strike  has  no  roots  In 
American  eoil.  What  parasitical 
growth  It  achieves  in  this  country 
aught  to  be  trampled  down  like  a 
noxious  weed.  Remedj-  Pour.  It  is 
the  same  as  the  remedy  for  the 
sympathetic  strike.  Outlaw  these 
strikes  by  clauses  written  into  con¬ 
tracts. 

Strike  Five:  Public-Utility  Strikes 

Strikes  in  the  health  and  safety 
industries  —  utilities,  communica¬ 
tions  and  transporatatlon — are  not 
like  strikes  in  other  forms  of  en¬ 
terprises.  The  public's  interest  is 
direct  and  positive  in  these  in¬ 
dustries.  That  is  why  they  are 
controlled  by  Government  commis¬ 
sions.  Management  of  such  indus¬ 
tries,  whether  publicly  or  privately 
owned,  is  answerable  at  all  times 
to  Government.  Even  rates  and 
profits  and  the  kind  of  services  are 
regulated. 

Remedy  Five.  Legislation  should 
be  enacted  for  arbitration  machin¬ 
ery  to  settle  all  disputes  without 
interruption  of  these  vital  services. 
The  Railway  Mediation  Act  might 
serve  as  a  background  model  for 
this  legislation.  If  management  of 
these  Industries  Is  subject  to  Gov¬ 
ernment  regulation,  the  workers  in 
these  industries  should  accept  em¬ 
ployment  with  the  understanding 
that  they,  too,  shall  be  subject  to 
the.se  regulations. 

Strike  Six:  Tlie  Interpretatlonal 
Strike 

This  is  a  strike  resulting  from  a 
dispute  over  the  interpretation  of 
the  language  of  a  contract.  It  is 
only  human  that  the  worker  and 
the  boss  will  have  differences  of 
opinion  as  to  what  certain  words 
and  phrases  mean.  But  you  can’t 
shut  down  the  plant  every  time 
they  disagree.  If  that  happened, 
most  plants  would  be  shut  down 
most  of  the  time. 

Remedy  Six.  All  labor-manage¬ 
ment  agreements  should  provide 
for  arbitration  of  disputes  over 
contract  language,  and  bar  strikes 
and  lockouts  based  on  interpreta¬ 
tion.  This  procedure  wag  recom¬ 
mended  to  all  unions  and  employ¬ 
ers  by  President  Truman’s  Labor- 


from  Page  9) 

Management  Conference  in  Wash¬ 
ington.  No  labor  contract  gnaran- 
tees  successful  Industrial  relations. 
Both  parties  must  work  at  the  job. 
Agreement  to  arbitrate  differences 
is  the  first  step.  Industries  with 
full-time,  permanent  arbitrators, 
whose  pay  Ig  split  between  manage¬ 
ment  and  labor,  have  a  relatively 
easier  marriage  of  interests  than 
others.  An  example  is  the  Inter¬ 
national  Ladies’  Garment  Workers 
Union  and  the  garment  Industry. 
The  practice  of  using  a  permanent 
arbitration  setup  is  growing.  It  is 
winning  acceptance  by  both  CIO 
and  AFL  unions  and  by  employers. 
It  makes  sense;  it  is  a  move  away 
from  dependence  on  Government 
to  settle  disputes. 

Strike  Seven:*  The  Contract  Strike 

A  contract  strike  results  from 
disputes  springing  out  of  contract 
negotiations.  Demands  are  made 
by  one  side  and  rejected  by  the 
other  side.  The  demands  are  in 
connection  with  wages,  hours, 
working  conditions.  This  is  the 
easiest  strike  to  understand.  It  is 
also  the  toughest  to  settle,  because 
in  so  many  instances  it  can  be 
justified.  Alone  among  the  seven 
types  of  strikes  it  can  be  tolerated 
as  morally  right  even  if  economic¬ 
ally  tragic.  Most  strikes  fail  in  this 
classification.  The  recent  strikes 
in  the  automobile,  steel,  coal  and 
electric-appliance  industries  were 
the  kind  of  strike. 

Remedy  Seven.  "Keep  ’em  talk¬ 
ing”  and  head  off  the  strike  before 
it  starts.  Keep  give-and-take  talk 
going  until  both  sides  agree  on  a 
contract.  This  is  called  "continuity 
of  negotiations,”  which  means  that 
representatives  of  labor  and  man¬ 
agement  confer,  exchange  views 
and  demands,  while  work  goes  on 
just  the  same. 

To  accomplish  this  continuity 
some  unions  and  managements 
have  established  industry  media¬ 
tion  panels  composed  of  equal 
labor  and  employer  representation. 
But  not  all  industries  have  yet 
achieved  mature  collective  bargain¬ 
ing  relationships.  Until  that  goal  is 
achieved,  we  need  our  Government 
mediation  and  conciliation  service, 
strengthened  by  more  well-trained, 
well-paid  madiators,  skilled,  able 
men. 


We  could  take  a  leaf  trom 
Sweden’s  book.  In  Sweden,  a 
mediation  law  requires  a  seven-day 
notice  to  the  other  party  and  to  the 
the  Government  mediation  service 
before  a  strike  or  lockout.  The 
notice  must  include  a  statement  of 
the  reasons  for  the  proposed  stop¬ 
page.  There’s  a  fine  for  breach  of 
this  provision.  The  idea,  of  course. 
Is  to  get  both  parties  into  confer¬ 
ence  before  the  strike  actually 
breaks  out.  This  system  has  been 
highly  successful. 

Any  industrial  relations  legisla¬ 
tion  must  be  framed  from  the  long- 
range  point  ot  view.  Any  other 
point  of  view  has  its  bead  in  emo¬ 
tional  thinking,  and  its  feet  in  tbs 
temporary  rut  of  reconversion. 
Once  on  the  books,  laws  are  hard 
things  to  pry  loose.  Half-baked 
legislation  can  turn  out  to  be  a 
curse  and  a  cross  in  years  to  come. 

We  have  the  antidote  for  strikes 
right  in  our  hands  if  we’ll  only  use 
It.  It  Is  honest  and  efficient  col¬ 
lective  bargaining.  Thus  there  Is 
only  one  basic  legislative  approach 
to  every  phase  of  the  labor-rela¬ 
tions  problem:  Will  it  tend  to  bring 
about  a  more  effective  functioning 
of  collective  bargaining?  Will  It 
help  labor  and  management  achieve 
self-government?  A  strike  —  any 
strike — is  a  symptom  that  the  in¬ 
stitution  of  collective  bargaining 
has  somewhere  broken  down. 

Too  many  of  us  are  likely  to 
think  of  management  and  labor  as 
having  different  objectives. 
Actually  their  objectives  are  as 
alike  as  two  prints  from  the  same 
negative.  So  are  their  basic  prin¬ 
ciples  and  beliefs.  We  all  want 
about  the  same  things.  Summed  up 
they  spell  out  a  greater  middle- 
class  economy  —  more  people  hav¬ 
ing  more  things.  We  agree  upon 
objectives  and  we  agree  upon  the 
means.  Every  poll  In  the  country 
shows  that  Americans  by  a  vast 
majority  prefer  capitalism  to  any 
other  economic  system. 

This  community  of  Interest  and 
these  common  objectives  can  be 
served  only  through  greater  pro¬ 
duction  of  all  those  things  which 
make  for  better  living.  The  con¬ 
sumer,  the  worker,  the  Investor 
must  all  share  equitably  in  the 
fruits  of  Increased  production. 
Their  respective  shares  must  be 
lower  prices,  higher  wages,  sounder 
profits. 

Steady,  uninterrupted  produc¬ 
tion  will  give  us  these  things. 


Whe  re  Dividends  Are 
Placed  On  Record 

Leading  Canadian  Corpiorations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial 
Times.  Announcements  of  this  type  are  Definite  Evidence 
of  Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Have  Been  Published  in  Recent 
Months : 


Acme  Glove  Works  IJmited 
Aluniinuiii  Go.  of  Canada  Limited 
Amalgamated  Electric  Lorp. 
Anglo-Canadian  Telephone  Co. 
Anglo-Huronlan  Mines 
Danque  Cnnadienne  Nallonale 
Bank  of  Montreal 
Bank  of  Toronto 
Bathurst  1'.  &  F.  Co. 

Beath  &  Son  Limited,  W.  D. 
Belding  Corticelli  Limited 
Bell  Telephone  Co.  of  Canada 
The  Borden  Company 
Brazilian  Traction  Light  A  P.  Co. 
British  American  Uil  Co. 

H.C.  Packers  Company 
B.C.  Power  Corp.  Limited 
Broulan  Porcupine  M.  Limited 
Canada  Dry  Ginger  Ale 
Canada  Iron  Foundries 
Canada  Malting  Co.  Mmited 
Can.  Northern  Power  Corp. 

Canada  Permanent  Mortgage  Corp. 
Can.  Steamship  Lines  Limited 
Canada  Wire  A  Cable  Co. 

Canadian  Bank  of  Commerce 
(.'anadlan  Breweries  Limited 
Canadian  Bronze  Co.  Limited 
llanadlan  Car  A  Foundry  Co. 
Canadian  C'elanese  Limited 
Canadian  Cottons  Limited 
Canadian  .Malartic  Gold  Mines 
Canadian  Pacific  Railway 
Canadian  Wallpaper  Mfrs. 

Canadian  Westinghouse 
Canadian  WIrebound  Boxes 
Capital  Trust 

Catelli  Food  Products  Limited 
Conlauriim  Mines  Ltd. 

Cons.  Mining  A  Smelting  Co. 
Consumer’s  Gas  Co.  of  Toronto 
Dominion  Rank 
Dominion  Bridge  Co.  Limited 
Dominion  Dairies  Limited 
Dominion  Engineering  Co. 

Dominion  Glass 
Dominion  Textile  Co.  Limited 
Easy  Washing  Machines  Co. 
Fi’''llsh  Electric  Co. 

Falconbrldge  Nickel  Mines 
Famous  Players  (Candn.) 

Ford  Motor  Co.  of  Canada 
Foundation  Co.  of  Canada 
Fraser  Companies  Limited 
Gatlnran  Power  Co 
General  Steel  Wares  Limited 
Hollinger  Cons.  Gold  Mines 


Home  OH  Co.  Limited 
Imperial  Tobacco  Sales  Co. 
international  Paints  Can.  Limited 
Kerr-Addison  Gold  Mines 
Kirkland  laike  Gold  Mines 
Ija  l.uz  Mines  Limited 
Leitch  Gold  Mines  Limited 
Loblaw  Groceterias  Co. 

MacKinnon  Steel  Corp. 

McColl  Frontenac  Uil  Co. 

McIntyre  Porcupine  Mines 
McKay  ((Juebev)  Exploration 
McKenzie  Red  Lake  Gold 
Melchers  Distilleries  Limited 
.Mexican  Light  A  Power  Lo. 

Robert  Mitchell  of  Can.  Limited 
Monela  Porcupine  Mines  Limited 
Montreal  City  A  District  Bank 
Montreal  Gas  Company 
Montreal  Island  Power 
National  Steel  Cor  Corp. 

Noranda  Mines  Limited 
O'Brien  Gold  Mines  Limited 
Pamour  Porcupine  Mines  Limited 
Paymaster  Cons.  .Mines 
Penmans  Limited 
Placer  Develupineiit  Limited 
Power  Corporation  of  Canada 
Preston  East  Doiiie  Mines 
Proprietary  .Mines  Limited 
Provincial  Paper  Limited 
Quebec  Power 
Reliance  Grain  Co. 

Royal  Rank  of  Canada 
Shawinigan  Water  A  Power 
Sherrltt  Gordon  Mines  Limited 
.Sherwin  Williams  Co.  of  Canada 
Sick’s  Breweries  Limited 
Silverwood  Dairies  Limited 
Simon  A  Sons  Limited,  H. 
Simpson’s  Limited 
SIscoe  Gold  Mines  Limited 
Slater  Co.  Limited,  N. 

Southern  Can.  Power  Co. 

Standard  Paving  A  Materials 
Steel  Co.  of  Canada 
Sun  Life  Assur.  f^o.  of  Canada 
I’nitrd  Amusement  Corp. 

Ventures  Limited 
SVabasso  Cotton  Co.  Limited 
Waite  Amulet  Mines 
Walker  Gooderham  A  Worls. 
Western  Can.  Flour  Mills  Limited 
Western  Grocers  Limited 
Zeller’s  Limited 
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Slock  Exchange  Record— Montreal  and  Toronto 


-Week  ending  July  11,  1946—- 


Abitibi  (new) . 19?, 

Do.,  let  pref.  (newi. 

Uo.,  2nd  peel',  (new). 

Acadia  Atlantic  .  22 

l->o.,  peef .  106H 

Acme  Glove .  24% 

Uo.,pref .  107% 

Agnew  burpaes .  3g 

Do.,  pref  .  109 

Algoma  bteel  Ccrp .  22 

Do.,  pref .  100 

Aluminium  Ltd  .  214 

Alco,  pref .  105 

Do., pref.  (new)  26% 

Amalgamated  Electric  19 
Anglo  Can.  Tel.,  pref  .  55'* 

Argui  Corp .  .  9 

Do.,  pref  .  S9% 

Do. ,  warrants .  2  % 

Asbestos . 31 

Assoc.  Tel.,  com. .  10% 

Do.,  pref  .  70 

Ashdown  Hardware .  16% 

Bathurst  Paper,  “ A" . . .  .  23 

Beatty  Bros.,  **A*’  com.  49 

Do.,*‘E’*com .  46 

Bell  Telephone  207 

Bertram  &  Sons,  "A" .  .  22 

Do.,"E” .  6 

Biltmore  Hat  (new) .  12% 


Prev.  High  Low 
Close 

19%  19%  17 

18%  19  17 

38%  38% 

22%  22%  22 
106%  107  105 


- -1946 - Current 

Ask  High  Low  Div.  I 


100  100 

214  :i6  202 

105 

26%  26%  26% 
19 

55%  . 

9  9%  8 

S9%  99% 


-  % 
29%  —  1 


16%  16Vji  16 
23  23  21% 


Do.,  "A"  (new). . . . 
Do.,  “B"  (new) .... 

Blue  Ribbon . 

Do.,  pref . 

Blue  Top  Brewery.  .  .  . 
Brantford  Cord . ,  com 

Do.,  prel . 

Brazilian . 


23%  23%  23 


12% 

57%  55% 


Lrewert  8i  Dietillert  . . 

tSK 

IS'z 

-  % 

B.A.  Bank  Ncte . 

.  28 

27% 

-  % 

B.A.  Oil . 

27*4 

28 '4 

27% 

B.C.  Packfrt,  “A" . 

16% 

16% 

16 

^  % 

Do.,'’B” . 

11% 

10% 

9% 

—  1% 

B.C.  Power,  “A” . 

32 

33% 

31 

—  1 

Do.."B” . 

4 

4% 

3% 

Bruck  Silk . 

28)-4 

38 

—  % 

Building  Prod . 

35 

34% 

13% 

33 

-  1% 

Burlington  Steel . 

.  13)i 

13 '4 

Caldwell  Linen . 

14 

20  20%  19  1 

19%  19 

51  51%  49% 

96  99% 

29  27%  26 

107%  107%  .  . 

11%  10%  .. 
105% 

25%  25%  23 '» 


30%  29 

30'%  28% 


23% 

41%  41% 


.  119% 

.  73 

.  110 


245r  24%  21% 

22%  23  20 

34  35  33 

17%  17%  17 

84 

21%  21%  19% 

9 

25% 

26%  26%  . . 


16  16Vi  14% 
20%  20% 

98%  99%  88 

178%  .179-  .  ...  . 


15%  14% 

27  24% 


Do.,  1st  pref . .  32^^ 

Do.,  2nd  pref. .......  18 

Calgary  Power .  65 

Can.  Bread .  6Va  8  7?i| 

Do.,‘*A”pref .  103  103  107H 

Do.,  “B”  pref .  79 

Can.  Cen'ent  .  .  22  21 19* 

Do.,  pref  .  15OV3  151  150 

Can.  Cycle,  pref . 110  109 

Can.  Forgings,  "A".  .  ,  27^4 

Do.,*‘B” .  50 

Can.  Iron  Foundries  71  2t  ''3 

Do.,  pref .  15*-4  16 

Can.  Nor.  Power  ...  12  17H  If 

Can.  Packers,  “A  ’.  43  44  43 

Do.,*‘B” .  20  20’3  19 

Can.  SS.  Lines  .  .  .  19‘,i  19 

Do.,  pref  51  51  Va  49'' 

Can.  Wire  8s  Cable,  “A”.  96  994 

Do.,‘'B*’ .  29  274  26 

Do.,  pref .  .  .  1074  1074 

Can.  Bakeries .  114  104 

Do.,  iwcf  .  1054 

Can.  Breweries .  254  254  23' 

Do. ,  rights .  24 

Can.  Bronze .  52  514 

Do.,  pref .  109 

Can.  Canners .  28  30  4  29 

Do.,  1st  pref .  30' j  30'4  28? 

Do.,  2nd  pref .  29  294  29 

Can.  Car  8s  Foundry ..  .  17  164  1^ 

Do.,  pref.  (new) .  35' k 

Do.,  class  “A” .  21  214  21 

Can.  Celanese .  66  67  65 

Do.,  rights .  734 

Do.,  pref.  (new)  414  414 

Can.  Convert.  *‘A’*  (new)  20 

Do.,“B”  (new) .  114 

Can.  Cottons  com.  (new)  48  48 

Do.,  pref.  (new).  .  31  31 

Can.  ^edge  8b  Dock.-. . .  28  28  261 

Can.  Fairbanks,  pref.  155 

Can.  Food  Prod.  (new).  19  19  18'' 

Do..*' A*’  (new) .  23  23  22 

Can,  Foreign  Invest  .37  37 

Can.  Gen.  Elec.  275 

Can.  Gen.  Securities  20  — 

Can.  Ind.  Alcohol.  “A"  2A%  244  21* 

Do..“B”  224  23  20 

Can.  Locomotive  (new)  34  35  33 

Can.  Oil  Co  (new) . .  174  174  12 

Do.,  pref .  184  . , 

Do.,  pref.  <new) .  1074 

Can.Pac.  Rly .  214  214  19  ' 

Can.  Shipbldg,  “B’V  . .  9 

Can.  Wallpaper,  “A” .  .  .  254 

Do.,’'B’' . •  264  264  .. 

Can.  Wineries .  I04  10  .. 

Can.  W.B.  Boxes.  "A".  27  4  28 

Carnation  Co.  1st  pref. . . 

Circle  Bar  Knit .  24 

Cockshutt  Plow .  16  16Vi  14^ 

Cons.  Bakeries .  20  4  204 

Cons.  Min.  8b  Smelt .  984  994 

Consumers  Gas . d‘1784  .179-  .  - ... 

Consumers  Glass  . .  49  49  47 

Coe.  Imperial  Mills .  314.  32  30 

Crown  Cork  8b  Seal  ... .  51 4<  53 

Crows  Nest  Coal .  48  49  . 

Davis  Leather,  “A" ... .  334  334  52) 

Do.,"B’» .  15  154  1^5 

DistillerS'Seagrams .  . . . .  123 

Do.  (new) .  27  27  24) 

Do.,  pref .  1194  • 

Dom.  Anglo .  73 

Do.,  pref .  110  110 

Dominion  Eridpe .  404  4l4  ^1 

Dom.  Coal,  pref .  194  20  18, 

Dom.  Dairies . 12  124 

Do.,  pref .  354  55  ^ 

Dom.  Foundries .  52  324  52 

Dom.  Glass  (new) .  51  SI  50 

Do.,  pref.  (new) .  41  40 

Dom.  Magnesium .  104 

Dom.  Malting .  50  30  .. 

Do.,  pref .  197  ..  .• 

Dom .  Scottish .  54  5 

Do.,  pref .  99  46  •• 

Dom.  Steel  8b  Coal.  "B”  21  20%  181 

Dom.  Stores .  28  28 

Dom.  Tar  .  28  28  27/ 

Do.,  pref . ^^9}^  • 

Dom.  Tar,  pref.  (new)  244 

Do  .V.  T.  (new)  .  264  28  25 

Dom.  Textile .  HO  HO  108 

Do.,  pref . 192  184 

Dom.  Woollens .  194 

Donnacona4  4%  1924  1934  193 

Dryden  Paper .  164  12  15 

East  Kootenay  Power .  3  7 

Eastern  Steel  Prod  13*4  134  12 

Easy  Washing  Machine  -  154  154 

Electrolux  Corp  22  4  22 

Enamel  8b  Heat.  Prod  14  14 

English  Electric,  “A”. .  .  30  314 

Do..‘'B’ .  9  94  . 

Equitable  Life .  104  • 

Famous  Players  19  20  18, 

Fanny  Farmer  Shops  .  60  60  55 

Federal  Grain.  .  7»/4  7/4  6, 

Do.,  pref .  108  108  105 

Flcury  Bissell .  24 

Do  pref  27 

Ford,  CUss  "A” .  26  4  26  4  25 

Do..  Clast  "B"  32 

Foundation  Co.  of  Can.  32  32  31 

Gatineau  Power .  19  194  18- 

Do.. pref.  57o . 

Do.,  pref.  54% .  HOfi  HI 

Gen.  Bakeries .  54  5*8  5 

Gen.  Products .  H  17 

Do . ,  pref ..  .  . 

Gen.  Steel  Wares .  18' »  184  18 

Do.,  pref .  108  H6  106 

Goodyear  Tire . 

Do.,  pref.  (new) .  524  524  ^ 

Gord  McKay.  "A’* .  H4  12  ,  H 

Do..“B” .  244  244 

Grafton,  "A” .  214  214  21 

G.L.  Paper,  V.T . 

Do.,prcf.  V.  T .  574 

G.L.  Paper  Sc .  28  28%  23 

Do.,  pref .  85%  65  58 

Great  Wezt  Saddlery.. . .  12  13 

Do.,  pref .  82 

Greeiiing  Wire .  8 

Gurd,  Charles .  13  13 

Do.. pref . 

Gypaum .  '2  17  ,  16 

Hahn  Brass .  8  9  % 

Do.,  pref .  20  20% 

Ham.  Bridge .  *0  70  9, 

Hamilton  Cottona . ,  20%  20 

Harding  Carpets_  13%  13%  12, 

Hindei  Dauch  Paper  23%  23%  .  . 

Holt  Renfrew  Co .  •♦0 

Do.,  pref .  188  I'f  4, 

Howard  Smith .  38  38  33 

Do.,  pref.  (new) . .  52%  53 

Hunts  Candies  "A” (new)  13  12%  12 

Do.,  “B”  (new) .  15  ,,, 

Imperial  Oil .  1+^4  14^  , 


19%  —  1% 

150  —  % 


4.. 

19 

14% 

.50 

D^.,  “B”  (new) . 

34 

34 

32 

— 

22 

17% 

80 

Do.,4%%  pref.  (new 

107% 

107 

106% 

- - 

% 

103 

78 

$2  SO 

Southern  Co . 

19% 

20 

\9% 

4- 

% 

—  3% 

s  • 

1SS% 

161  - 

$8  00 

Southern  Can.  Power  . . 

15% 

16 

IS 

— 

so 

41% 

$3  80 

Standard  Chemical  .  . 

12 

12 

n 

— 

-■  % 

33 

30 

$1.30 

Stand.  Chemical,  pref. . 

105 

103 

103% 

2% 

52 

48 

$2  00 

Do.,  rights.  . . 

1  05 

SO 

$3  00 

Standard  Paving . 

8% 

8'4 

7% 

— 

% 

555 

34 

29% 

$1  SO 

Do.,  pref . 

22 

23 

23% 

-  % 

320 

.. 

16'% 

13% 

Int. 

Stanley  Brock,  **A*'.. . . 

12 

11% 

110  no 

40%  41%  41 

19%  20  18% 

12  M'i 
35%  35  ' 

32  32%  32 


5%  .. 

46 

20  Vi  18% 


110% 

26%  28  25 

no  no  108 

182  184 

19%  19%  18 

102%  103%  103 
16%  17  15% 

3  7 

13'4  13%  12 
15%  15%  . 

22%  22 


26%  26H  25 


32  31 

19%  18% 


no  no 
110%  in 

5 '4  5% 


18'»  18%  18 
08  116  loa 

15  123  115 

52%  52% 

11%  12  11% 
24%  24,% 

21%  21%  21% 


28  28,%  23 

65%  65  58 


20  20% 

10  10  9% 

20Vi  20,  . 

13%  13Vi  12% 
23>4  23%  .. 


Imperial  Tobacco .  1515 

Do..pref  .  . .  8% 

Imperial  Varnish .  18% 

Do.,  pref  ?? 

Ind.  Acceptsnee,  A  . . .  34 

Do.,  pref .  105  , 

InglU,  John  ^  .  . 

Int.  Bronze  Powders  z/yj 

Do.,  pref  39 

Intercolonial  Coal .  JJJ 

Do.,  pref  130 

Int.  Coal  8b  Coke.  *8 

Inter.  Metal  Ind.,  "A 34 

Do..  "A"  pref  104% 

Inter.  Milling.  4%  pref  115 

Inter.  Nickel .  42% 

Do.,  pref .  182 

Int.  Pulp  &  Paper .  51% 

Do.,  pref .  129 

Int.  Pete .  *8% 

Inter.  Power .  58 

Inter.  Utilities  (new). .  ■  18 

Jamaica  Pub.  Service ...  '5 

Do.,  pref  1«0 

Kelvinator .  *5-/ 

Laban’s .  “V* 

Lake  of  Woods .  37 

Do  .  pref .  181 

Lang  Cs  Sons .  74  >4 

Laura  Secord .  21 

Legare,  pref .  25 

Lindsay,  C .  W .  20  4 

Do.,  pref . .  03 

.L-oblaw,  "A" .  34 

'  Do.,"B” .  33'4 

/  Loews  Theatres,  pref  .  86 

>  "A” .  12% 


14%  14%  13'% 

15%  15%  14% 
8%  8%  .  . 
16%  16% 


12  Vi  12% 

27%  28%  27 


34  35  34  -r  Ja 

104%  104%  —  % 

115 

42%  43'4  39'a  —  2% 

152  157 

51%  SlVs  45'%  —  1V4 

129  t  - 

18%  18%  Ol7%  —  % 

58  56  ...  —  3 


37  36 

161 

241;  24'%  24 


.34  34'%  34 

33'4  33'%  33 


Macabe  Grain.  "A”. 
Do.,  "B”. 


12%  12% 

10%  n 


107  103 

26'%  16'% 
116  100 
41'%  29 

120 


18% 

73 'a  . 
17%  12'4 


215  181»( 

23'%  22'-j 

7%  . 

13% 

25'%  23 


27% 

30  a  22 
16%  13 

29Vi  22 
28).%  25 's 


103'% 

82%  78 

25%  14?4 

155  133 

110'.% 

29%  26 

50 

22%  14% 

15%  13% 

14%  9% 

44  33% 

22  %  17% 

23  17% 

53  47% 

99%  83'-, 

30  25 

in 

11%  5'i 

105%  95 
23%  23% 

.70  .05 

53'%  47,% 

no 


32%  22% 
20%  18 


35%  33% 
23%  2» 


MacKinnon  Steel .  9 

Do.,  pref .  80  8S 

Maple  Leaf  Gardena. .  . .  51 

$5  00  Dj.,  pref .  12)%  . 

$100  Maple  Leaf  Mil  ling  ...  15  15 

Do.,  pref .  22'%  .. 

$6  50  I  Do.,  rights . 90 

$1  20  Massey  Harris  (new) _  17%  18 

$7  .00  Do.,  pref.  (new) .  29%  29 

McColl  Frontenac .  24  %  24 

$5  00  Do.,  pref .  105%  105 

$8  00  Mitchell  Co..  J.  S  .  82 

$6  00  Mitchell,  Robert .  30 

Modern  Container .  55 

60  Do.,  pref  .  107% 

$2  75  Molion’sBrew .  371%  37% 

Monarch  Knitting  (new)  17%  17% 

$4.53  Do.,  pref.  (new)  101% 

Montreal  Cottons  (new).  14'%  14' ' 

80  Do.,  pref.  (new) .  40  40 

Int.  Montreal  Loan .  45 

Mont.  Locomotive .  21  21 

60  Montreal  L.  H.  61  Power  20%  22 

vl  03  Do.,  3%  notes .  50 

Int.  Montreal  Telegraph  .  .  51 

Int.  Montreal  Tramways  .35  38 

$8  00  Moore  Corp  . .  79  80 

Do.,  "A  ”  pref  318  310 

Do.,  "B”  pref .  360 

■  60  Morrison  Brass  .  8V% 

■  Murphy  Paints,  com ...  30 

Do.,  pref .  105 

•  •  National  Breweries  .  .  .  52  52 

$2  53  Do.,  pref .  52)% 

Int.  National  Grocers .  21  21 

.50  Do.,  pref . 30 

$1  33  Nat.  Sewer  Pipe,  "A”  30 

I"’!  Nat.  Steel  Car .  27 'j  27 

Int.  Niagara  Wire  .  31  31 

$1.00  Noranda  Mines .  64  6^ 

5^1  9^  North  Star  Oil  .  6%  ( 

•  •  •  •  Do.,  pref . 6*  s 

.  .  ..  Ogilvie  Flour .  35  3! 

60  Do.,  pref  .  180  I8( 

•  _  Ont.  Steel  Prod .  22 

*3  Do.,  pref  .  120 

$1  03  Orange  Crush .  25  24 

,83  Do.,  pref .  20  2C 

,  81  ■  Ottawa  Car  .  7  C 

$1  50  Ottawa  Electric  .  .  81 '%  81 

80  Ottawa  L.  H.  Is  Power.  18  18 

,  ■  Do.,  pref  .  120 

Orange  Crush  . . .  25  2< 

♦4  50  Do.,  pref .  20  2( 

$2  50  Ottawa  Car  .  7  I 

Ottawa  Electric  81  %  81 

$5  00  Otta  vaL.H.  Is  Power  18  If 

$5  00  Do.,  pref  102%  lO- 

$1  50  Page  Hersey  Tubes  32%  3' 

$1  50  Penmans  Limited .  80  8i 

Int.  Peoples'  Credit  .  8% 

■80  Do.,  pref .  150 

■  80  Photo  Engravers .  26 

11.50  Powell  River .  34%  3- 

50  Power  Corp .  15  II 

$1 .00  Pressed  Metals  .  20 

$2  50  Price  Bros .  66  6( 

$4  50  Do.,  pref . 100 

Int.  Provincial  Transport. .. .  17  1' 

$6.50  1  Do- ,  rights .  1  70 

.  Purity  Flour .  13  I 

$5  00  Do.,  com.  (new) .  6% 

$1.03  Do.,  pref.  (new) .  54%  5 

■  ■  Quebec  Power .  20%  2( 

SI.  50  ^inte  Milk .  7% 

$5  00  Regent  Knitting .  27 

$110  Do  ,  pref .  25% 

$1.20  Riverside  Silk,  "A" .  37  3 

$1.03  Do.,"B” .  16 

Int.  Robertson,  P.  L .  48  4 

$2.10  Do.,  pref .  48 


- Week  ending  July  11,  1946 

Prev.  High  Low  Price 
Close  Change 


29%  29'%  28%  —  '< 

24%  24'%  23'% 


27%  27 

31  30V|i 


81 'n  81%  18%  —  % 


7  6% 

81%  81%  18  Vj, 


102%  103 
32%  34 


6% 

54%  54%  54 

20%  20'%  .. 


23%  20H 

44%  40!% 


33V4'  35 

155 

20%  12 


26'%  13% 
46  33 

18  13'% 


2k  $1.00  Rolland  Paper 
59%  $2  00(b)  Do.,  pref 


Robinson  Cotton . .  13%-  13%  13%  —  % 

$1  75  Russell  Industries  (new).  15  16  15  -f  .% 

Int.  Do.,  pref . 605 

Saguenay  Power,  pref.  . .  106  106  105*%  % 

$1.20  St.  Lawrence  Corp .  8%  8'%  7*%  1 

$120  Do  ,  pref .  37  37  34  —  2'% 

Int.  St.  Lawrence  Flour  Mills  36  36  1 

$6.00  Do.,  pref .  152 

$1  03  Do.,  rights .  3  ■  ■ 

.50  St.  Lawrence  Paper,  pref.  107%  109  103  —  1 

$2  00  Shaw.  Water  li  Power .  .  .  25  26  24'%  —  % 

$8  00  Scythes  (new) .  16*%  .... 

■  .  Do.,  pref.  (new) .  27V%  .... 

Int .  Sherwin  Williams .  36  36  . .  .... 

Int.  Do.,  pref .  187  ■  •  * . 

Int .  Sicks'  Breweries .  56 

60  Do.  (new) .  14  14  13%  % 

$8  00  Do.,  V.T.  (new) .  14  14  13%  —  % 

$5  03  Do.,  V.T .  54 

Int.  Silknit  (new) .  21'%  23'%  ..  +2% 

Int.  Do., pref.  (new) .  40%  41  .  H 


$1  00  Silverwood  Dairy. . . 

$1  00  Do. ,  pref . 

Int.  Do.,W.  D.  pref  . . 
$1.50  Simon  S  Sons . 


17%  17%  16 

17%  17  16 

101%  100 


119%  . 

75 

110'-% 

45'%  39% 


.35%  31 '% 

38  31  % 


107 

7'%  4% 

50%  48 
23  121% 

28%  20% 
32%  23 

112%  109% 
26'%  24 

28'%  25 

123  90 

184  161  % 

19% 

103%  102% 
19%  13 

4 

15%  10% 

15%  15% 


13%  10% 

13  11% 


31 

32'%  25 

»29%  25% 
33%  28% 

20  14% 

111  105 

111%  110% 
7%  5 


35%  15% 

58  42 

34'%  15% 

70  50 


143 

18%  14 

8 

21  19% 

12'%  9'i 

21  19% 

I6i  11% 
„  25  22 

43 
165 

38  30% 

53%  .. 

15 

15'i 

17%  13% 

16  13% 

8%  7% 

16%  .. 

52 

38%  32 

105 

14  9  % 

29!i  29% 

40  33 

42  20 

140 
34% 

35)%  28)8 
105 
114 

47  39 

*152 

59  44 ?4 

144  120 
27'8  17% 

60  47% 
18%  16 
16%  12% 

140 

28 

28%  24)3 

37  Vi  25 
101 '« 

24%  17 

23%  \9'ri 

26 

20' i  10% 
93 

34%  28' « 

34  26% 

86 

12%  12 
-II  10 


$2  22  Do-.'-B” . 

Stedman  Bros.  (new),. . 

$5 . 00  Steel  of  Canada . 

$5.25  Do, t  pref . 

$5  00  Sterling  Coal . 


18%  18%  . 
92%  99%  91 


Do.,  pref . 

54 

54 

52% 

t% 

Tip  T  op  Tailors . 

.  24% 

24 

23 

— 

Tookes  Bros.  (new).. . . 

.  37 

37 

Toronto  Elevators . 

.  42 

42 

Do.,  pref . 

Traders’  Finance,  “A” 

.  52% 

% 

.  34% 

35 

-f 

Do.,“B” . 

34 

35 

•f 

1 

Do.,  pref . 

.  105 

103% 

— 

I'i 

$5  00  Tucketts  Tobacco,  pref. .  180 

Twin  City .  21 

$2.00  Do.,  pref .  80 

.  .  Union  Gaa  Co .  11 

Int.  United  Corp.,  "A".. ..  1 .  32 

$1  00  Uo.,"B” .  27 


$5  50  United  Steel . 


32  30'% 

27%  27% 


lO'i  —  % 

—  1% 


Viau  Ltd . 

Do.,  pref . 

Wabasso  Cottons . 

22 

106 

92 

93 

-  6'$ 

Walker  (HiramlG.  8s  W. 

149 

151 

138 

Do.,  pref . 

22 

20% 

20 

—  2 

Western  Grocer . 

210 

210 

305 

—  1% 

Do.,  pref . 

230 

228'% 

West.  Kootenay,  pref. .  . 
Westcel . 

27 

Weston’s . 

34 

33% 

31 

—  1  la 

Int.  Do.,  pref.  (new  ) . 

.  Wilail  Ltd . 

$1  03  Winnipeg  Electric,  “A” . 

Do. ,  pref . 

15  Wood,  Alex,  fcj., pref. 
Int.  Woods  Mfg.  Co.,  com. . 

$1.50  Do.,  pref . 

Wool  Combing  . 

Int.  York  Knitting  Mills.  . . . 

Do.,  1st  pref . 

•  .  Zellers . 

$1.00  Do.,  6%  pref  . 

$1.00  Do.,  5%  pref . 

$1  40  BANKS 

88  Canadienne  Nat . 

$5  00  Commerce . 

$5  50  Dominion . 

.  .  Imperial . 

Montreal . 

$5  00  Nova  Scotia . 

80  Royal . 

$5.03  Toronto . 

$2  5)  LOANS  and  TRUSTS 

$2.50  Can.  Permanent . 

...  Central  Can.  Loan . 

. .  Chartered  Trust . 

Rcon.  Invest . 

Huron  Is  Erie . 

$1  00  Do..  20  p.c.  paid  . . 

Int.  Nat. 'Trust . 

$1 .00  Ont.  Loan . 

■  Toronto  Gen.  Trust . 

$3  00  Toronto  Mortgage . 

.20  *1945  Quotations. 


15%  13%  —  1'^ 


110 

27'%  26)% 


28%  28% 
28%  28% 


20'%  20% 

23%  24  23 

30  29!.4  29% 

30  30%  30 

26'%  26%  25% 

38%  40  38'% 

25%  25%  25 

37  37 


1946  - 

Ask  High  Low 


12,% 

17%  14% 

*22),  17 

•$1  50  .65 
21  14% 

33  Va  28% 
26%  16% 
106%  104% 


—  1  ’ 

1260 

36*4 

29 'a 

—  h 

1365 

174 

13 

21 

17  4 

—  2^'8 

622S 

73  4 

51 

1024 

49S 

194 

15*4 

1  75 

1  30 

—  *  '% 

1095 

\$% 

11 

*7% 

6*3 

—  H 

375 

55 

39  4 

+  i*A 

579 

•• 

22 

g 

17»/4 

* 

27 

18 

25’a 

—  2 

300 

394 

35 

13 

9*4 

—  1 

15 

48 

494 

46 

—  1 

100 

204 

109 

106 

—  % 

20S 

16*4 

13*^4 

-f  % 

2965 

16 

15 

605 

—  '*4 

35 

106 

103»i 

— 

1550 

10 

7»k 

—  ^% 

850 

394 

304 

—  1 

185 

41 

374 

153 

4  4 

4 

—  1  ‘ 

1750 

113 

83 

—  % 

6558 

.  ^ 

214 

•  a 

\6% 

UNLISTED  SECURITIES 

Kiiriilslied  by  A.  J.  P.MTISON,  JR.  A  CO. 
Ll.MITEU.  Uoynl  Dank  UIdg.,  Toioiilo. 
(Subject  to  confirmation  and  changel 
Hid  Asked 

Aeadin  .\pls.  Com.  . .  7.00  11.00 

Allens  KiiiKston  Cnits  ..  .  1)2.00  70.00 

Allens  SI. .  Ciitbnrines  L'nlts.  fil.'Jj 

Allens  Toronto  fulls  .  lld.OO  High 

.Andian  National  .  16.00  19.00  |q| 

.Vnglo  (kin.  Tel.  “A”  Com..  rj.."i0  13.50  siuou 

Anglo  Can.  Tel.  5%  I’fd.  . .  54.(Mi  lUI  J 

Ashdown  Hardware  .  16.00  17.50 

lleaiiliarnols  L.  H.  A  P.  Com..  ."i.OO  6.50  104% 

llrintun  I’eler.  Carpet .  89.00 

II.  K.  (loodrich  Com .  25.00  in'.'. 

H.  C.  Sugar  .  90.00  100.00 

Ilrinton  Deter.  Carpet  .  00.00 

llrilish  American  Assce.  ...  66.00  iii-i" 

Hrltlsli  MIge.  A  Trust  .....  160.00  200.00  I..:;,'' 


THE  FINANCIAL  TIMES,  JULY  12,  194f 


Canadian  Active  Bond  Prices 


GOVERNMENT  BONDS 


107'% 

37%  29% 

18%  11% 
101'%  99% 


llrnckvillr  Trust  . 

. .  5U.U0 

('.aluary  I’ower  3%  Pfd.  . 

.  .  106.00 

112.00 

(.an. 

I.lfr  Assce . 

..  .61.6.00 

Gun. 

Airways  . 

. .  :i.:»o 

.5.00 

('.an. 

Gol.  Air . 

. .  .1..60 

4.50 

Gun. 

Fire  Insurance  .... 

. .  92.00 

(ann. 

A  Foreign  Sec.  Gom. 

. .  1.2.6 

Gan. 

General  Invest . 

..  10.00 

17.00 

Gan. 

Indemnity  . 

..  15.6.00 

Can. 

Industries  New  (k>m. 

3.2.6 

Cun. 

Industries  Pref.  ... 

..  18.6.11(1 

Cnn. 

Iimorsoll  Hand  .  .. 

. .  6.6.00 

70.00 

Gan. 

Investors  forp . 

. .  8.00 

8.75 

Can. 

Invest.  Fund  . 

5.40 

5.60 

(^an 

.Machinery  (jom.  .. 

. .  16..6U 

lO.iifl 

Gan. 

Motor  Lamp  ...  ... 

..  13.00 

14.00 

Gan. 

i’aving  Pfd . 

. .  7.50 

Can. 

Starch  ('.om . . 

.  11. ,60 

Can. 

West.  Nat.  Gas  L. 

H. 

A 

P.  Gom . 

.  .  40.00 

Dom. 

of 

Can.  . 

int. 

Rate 

2 

Due 

J  D15 

Maturity 

De.  15.  1916 

Bid 

1(81% 

Uum. 

of 

Gun.  . 

l'% 

M  N 

My. 

1.  1947 

190'S, 

Duni. 

of 

Gan,  . 

!% 

M  S 

Ma. 

1,  1948 

191% 

Dom. 

uf 

Gan.  . 

3 

J  D15 

lu. 

15,  59-51 

105% 

Dom. 

of 

Gan.  . 

3% 

.M  N15 

No. 

15,  48-51 

19,1'a 

Dum. 

of 

Cun.  . 

3 

A  U 

r>c. 

1,  49-52 

193% 

Dom. 

of 

Gan,  . 

4 

A  015 

Oc. 

15,  47-.62 

103% 

105% 

lOo", 

194% 

195% 

Dom. 

of 

Gan.  . 

3V* 

F  A 

Fe. 

1,  48-52 

Dom. 

of 

Gan,  . 

1 

M  S 

Ma. 

1,  52-54 

Dom. 

of 

Gan.  . 

3 

J  D 

Ju. 

1,  5U-55 

Dom. 

of 

Can.  . 

3 

M  N 

No. 

1,  53-56 

Dum. 

of 

Gan.  . 

4'm 

.M  N 

No. 

1,  46-:)6 

191 
101% 
194% 
105% 
104  $(, 

Dom. 

of 

Gan.  . 

4% 

1 

M  N 

No. 

1,  47-57 

Dom. 

of 

Gan.  . 

M  N 

My. 

1,  1957 

Dom. 

of 

Gan.  . 

4*11 

51  N 

No. 

1,  48-.'.8 

Dom. 

of 

Gan.  . 

3 

J  I) 

Ju. 

1.  .6.1-.68 

Dom. 

of 

Gun.  . 

3 

J  J 

Ja. 

1,  56-.69 

104'% 

Dom. 

of 

Gan.  . 

1 

J  I) 

Ju. 

1,  57-69 

1*4% 

Dom. 

of 

Gan.  . 

4’% 

51  N 

No. 

1.  49-.69 

108*4 

Dom. 

of 

Gan,  . 

1‘/4 

J  II 

Ju. 

1.  56-66 

106 

l)oni. 

of 

Gan.  . 

3 

M  SIS 

Perpetual 

1034 

Dom. 

of 

Gan.  . 

3 

F  A 

Fe. 

1,  1962 

1*3% 

Dum. 

of 

Gan,  . 

3 

M  N 

Apr. 

1.  196.1 

103% 

I)om. 

of 

Gan,  . 

1% 

M  N 

Nov. 

1,  1956 

199% 

Dom. 

of 

Gan.  . 

3 

M  S 

Sep. 

1,  61-66 

103% 

52%  45 
21  15)3 


Gan.  West.  Nal.  Gas.  L.  H. 

A  1*.  Did . 

Can.  Westiiiglimisc  . 

Cgipital  Wire  Clolh  Com.  . . 


6.3.00  56.00  j  135% 


32 

* 

Gaiiilal  Wire  Clolh  Pfd . 

,  2.3.00 

33 

24  '4 

51  SO 

(^awthra  Apts.  Pfd . 

4.r>o 

31 

25 'j 

$1  00 

A.  W.  Chase  Pfd.  Bonus  ,, 

.  30.00 

72% 

53. 

$4  00 

Colonial  Steamship  . 

94.00 

9 'A 

64 

Commercial  Finance  Ciom.  . 

.  11.00 

14.00 

6*11 

6 

35 

Goinmercial  Life  . 

7..60 

8.75 

RAILWAY  AND  NAVIGATION  BONDS 

Canada  Slramthlpa  .  3%  H-S  IS  Mar.  tS-67  102 

•  •  Canadian  Dac.  Railway  ••••  1%  FA  IS  F'eb.  IS-Sl  1(M 

Can.  Pac.  Hly  4  Derp  114> 

Can.  Nat  Hly.  lUum.  Uuar.)  4%  MSCNL  Sept  61  DSVt 

Can.  Nat  Kly.  (Dom.  Guar.)  1%  JDEl  CNL  Juna  SS  120% 

..  Can.  Nat  Hfv.  (Dom.  Uuar.)  5%  JJS  AO  CNL  Oct  l-Alf  115V4 
Can.  Nat  Rly.  (Uum.  Uuar.)  S  JJU  C  Jan.  64-69  104 


120 

26  >3  18)% 


20  16 1,3 

103%  102 
35  29% 


,  18%  13  .60 

.  18Vi  ..  40 

.  101  %  .  $5  00 

33  32  $1  20 

.5-;  105  $5.00 

4)  27'%  .50 

r  36%  24 

tin  no  101%  $4  50 

^  25.  18V%  .76 

>16'-  14V|  •■80 

16'i  10 

105  100  $5  00 

169  .03 

10%  7  Int. 

24  18’%  Int. 

12%  12 


55  52%  $2  50 
25  20  .30 
44  35  $I  00 
46  40  $1  00 
53%  52  $2  60(b) 


99  74*3 

1561%  108 


Confederntion  l.lfe  20%  Pd.  150.0(1 
('.(>ntinnit.')l  Life  20%  Pd.  ..  3.1.00 

Cooksville  Hrlck  (joni .  1.36 

Cooksville  Ilrirk  1st  Dfd.  ,.  40.00 

Crescent  Creamery  Pfd.  ...  85.00 

Crown  Life  Fully  Pd . 310.00 

Cuban  Can.  Sugar  .  8.00 

Detroit  Inter,  bridge  .  10.00 

Doni.  of  Can.  Uen.  Ins .  200.00 

Dover  Industries  .  13.00 

Dunlop  Tire  Dfd .  25. .60 

Fastern  Trust  .  150.00 

Empire  Life  25%  Dd . .  16.50 

Excelsior  Life  42%  Dd .  100.00 

Federal  l■■onlld.  New.  0111.  ..  2.80 

Ualt  brass  Com .  27.00 

Uodericli  Elevator  ........  16.25 

(todfrey  Real.  Com .  2.6.00 

Urunite  Club  .  8.50 

Creat  Lakes  Power  Dfd.  ...  111.00 

Ureal  West  Life  .  400.00 

Uiiaranlee  Co.  of  N'  -A . .100.00 

Guardian  Realty  Pfd . .  32.50 

Gurney  Enundry  Com .  3.40 

Gurney  Foundry  Pfd .  .1.30 

Halifax  Insnranee  .  20.00 

Highland  Dairy  Pref .  64.00 

Homewood  Sanitarlnm  ....  104.00 

Imperial  Life  .  325.00 

Insurance  Exchange  Cum.  ..  17.00 

Ini.  Power  0%  Pfd .  6.6.00 

Inter.-Prov.  brick  Pfd . .  ,1.6.00 

Invest,  bond  A  Share  Pfd..  18.00 

l.anibton  Golf  .  400.00 

Eapralrie  Co.  Inc.  Pref.  . . .  46.00 

I.oblaw  Inr.  Com .  25. .60 

l.oew's  buffalo  Theat.  Pfd..  10.00 

I/)ndon  Can.  Inv.  Pref .  98.00 

I.ondon  A  West.  Trust  .  9.6.00 

Manufacturers  Life  .  300.00 

Maritime  Life  .  28.00 

Maritime  Tel.  Com.  .  16..60 

Maritime  Tel.  A  Tel.  Pfd.  ..  18.00 
Midland  I.oan  A  Savings  ...  1.6.00 

Midland  Property  Pref .  10.00 

Milton  Brick  .  1.00 

Minn.  A  Ont.  Paper  Com.  . .  23.7.6 

Mississauga  Golf  .  .10.00 

Moirs  Limbed  Pfd . 110.00 

Monarch  Mtge.  l'nlts  .  3.7.6 

Monarch  l.lfe  20%  I’d .  74.00 

Montreal  Locomotive  .  19.00 

Montreal  Trust  .  90.00 

Morrow  Screw  Coni .  16.00 

Morrow  Screw  Pfd . 100.00 

Mount  Royal  Hotel  Coin.  ...  12.00 

Mount  View  Apt.  Pref .  8.75 

National  Drug  Com . 9..60 

National  Hosiery  Coni.  ..  .  8.00 

National  Hosiery  5'/j%  Pfd.  6.00 

‘  NnllonnI  l.lfe  .  7.6.00 

Neilson  Win.  Com .  16.00 

Nellson  Wm.  Pfd . 162.00 

New  Ilninswick  Tel .  14.00 

New  Method  l.anndry  Dfd.  ..  Iflo.oo 
Niagara  Lower  Arch  Rridge  .66.00 
Nor  Amer.  Elevator  1st  Pfd.  8.6.00 

Northern  Telephone  .  1.60 

Nova  .Scotia  'Trust  ...  1.60.00 
Nova  Scotia  L.  A  P.  Com.  ..  100.60 

Office  Specialty  Com .  20.00 

Ont.  Ba.  Slip.  Com .  3.00 

Ont.  b.a.  Sun.  Pfil.  XD.  ...  20.00 

Ont.  Tob.  Plant,  l'nlts .  24.00 

Pacific  Coast  Term .  19.00 

Para.  Kitchener  Units  .  .68.00 

Paramount  Oshnwn  Pfd .  98.00 

Pi'ov.  Ranlt  of  (5an .  1.1..60 

Provincial  Paper  7%  Pfd.  .  108.00 

Prudential  Trust  .  10.00 

Reliance  Grain  Com.  .  18.00 

Reliance  Grain  6%%  Pfd.  . .  109.00 

Ilosedale  Golf . . 

Royal  Trust  .  100.00 

Ruddy  E.  L.  Pfd.  .  140.00 

Sawyer  Massey  Com .  2.00 

Selberling  Rubber  Cora .  10.00 

Sherbrooke  Trust  .  1.1.6.00 

Sin.  McNaughton  C^oni .  2.2.6 

■Sovereign  Life  2.6%  Pd .  .11.00 

Standard  Enel  Com .  6.00 

Standard  Fuel  6'%%  Pfd.  ..  100.00 
St.  John  Drydock  Pfd.  . .  .  10'>.7.6 

Sun  Life  Assce .  .6,60.00 

Third  Can.  Gen.  Invest,  .  .  4.00 

Toronto  Carpet  Com.  .  ..  80.00 

Toronto  Carpet  Pfd .  98.00 

Toronto  General  Ins.  ...  6.00 


3.1.00 
1.3.6 

40.00  _  , 

86  00  96  no  Pravlnca— 

310.00  350.181  103.50  . 

8.00  in.nn  109.0U  88.00  Alberta  . 

10.00  19.00  II.6.0l>  110.00  Urillsb  Columbia  . 

200.00  240.00  125.00  114.00  •  Urltisb  Columbia 

13.00  14.00  10'2.75  lOO.OU  British  Columbia 


•  1944  quotationa. 

PROVINCIAL  AND  MUNICIPAL  BONDS 

Tha  follawing  qaotatieaa  ara  farniahed  by  Tha  Invaftaktat  Dtalara’  AiioeiattaB 

af  Canada 


PROVINCIAL 


13.00  14.00  10'2.75  lOO.O 
Zi..60  20.7.6  MW.O"  102.11 


•Manitoba  . 


122.00  111.00,  Manitoba 


I6..60  17..60  102.00  100.00  New  BruilSwicA  . 

100.00  I30.,60  IIH.oni  Nrw  Brunswick 

2.80  3.20  118.00  102.50  Nova  Scotia  . . 

27.00  109.50  107.00  Uiitarlo  . 

16.25  109.(KI  102.00  Ontario  . 

9  60  137.50  120.00«  Ontario  ....... . 

11100  116  76  127.50  113.00  '  Ontario  Hydro-Elee.  Power 

4imoo  13".""  123.00  Ontario  Hydro-Elec.  Power 

100  00  1®2.()0  98.00  Prince  Edward  Island  .... 

'•,2  60  1 1.6.00  107.00  Quebec  . 

'•4  40  3  75  103.,60  100.00  Quebec  . 

3'3I,  "  101.7.6  83..60  Saskatchewan  . ) 

2*0  00  21  00  114.50  89.00  Saskatchewan  . 


400.00 

.100.00  lOJ.OO 

32.50 

3.40  3.75  1*3.30 

3.30  I*'-!-' 

20.00  21.00  114.o0 

64.00 
104.00 

32.6.00  103.00 

17.00  117.00 

65.00  114.00 

3.6.00  110.50 

18<'0  115.00 

400.00  101.00 

46.00  llOAO 

25.50  105.50 

10.00  11,00  97.50 


Bala 

UatarllT 

Bid 

1  Juna 

lIMiJ 

101.00 

S%% 

1  June 

1975 

101.50 

6% 

1 

SepL 

1953 

II4.(i0 

4% 

1 

Uet. 

19.63 

114.00 

3% 

15 

Dec. 

1960 

lirj.oo 

4% 

2  Jail. 

l'J5U 

104.50 

4'» 

1 

Del. 

1951 

111.00 

3% 

1 

Mar. 

1964 

119.00 

4% 

15 

April 

1961 

101.50 

S% 

2 

Nov. 

1956 

101.00 

4% 

1 

June 

IH54I 

109.(81 

3'% 

15  Sept, 

1955 

lOl.’Jj 

4% 

) 

June 

1971 

125.00 

4% 

1 

Aug. 

1957 

II5.INI 

4'!;% 

1 

Jan. 

197U 

130.UU 

3V. 

i 

Aug. 

1956 

102.00 

4 '4 

1 

Aug. 

10.68 

115.00 

3% 

1 

Feb. 

1962 

101.00 

4% 

15 

Aug. 

1953 

101.00 

6% 

1 

Aug. 

1958 

114.00 

103.00  99.UU  Charlottetown 

117.00  IIU.UU  Halifax  . 

114.00  108.50  Hull  . 

110.50  98.00  Levi . 


1  July 
1  July 
I  May 
1  March 


102.50  105.00 

111.00  114.00 

111.00  115.50 


18.00 

15.00 

10.00 

1.00 

23.7.6  25.00 
.10.00  40.00 
110.00 


II0.UU 

MoDCto:i  ..... 

2 

July 

1954 

1 12..60 

117.00 

97.00 

Montreal  . 

1  Nov. 

1954 

09.50 

101.50 

105.00 

Ottawa  . 

1 

July 

1949 

Ifl6..60 

109.0(1 

10.1.75 

Quebec  . 

1 

Oct. 

1950 

107.60 

80.5(1 

St  Boniface  .. 

.  8.  8%.  4% 

81 

Dec. 

1977 

97.00 

100.00 

1 16.00  t 

Saint  John  ... 

15 

April 

1971 

120.00 

125.00 

ina.iMt 

rbree  Rivera  . 

1 

Nov. 

19.60 

lo.’i.nn 

107_60 

119.001 

Vancouver  ... 

1 

June 

1969 

1.11.00 

1.16.0(1 

101.00 

Westraount  .. 

1 

May 

1954 

105.00 

108.00 

83.50 

Windsor . 

Dec. 

1975 

99.00 

103.00 

121.001 

Winnipeg  .... 

1 

April 

1961 

125.00 

130.00 

,  an  .sionirea 

1.60.00  I*"**'/  ‘ 

100.00  J  •  }-  ' 

20.00  Ml  I--, 

.1.00  .1.50  ‘1'  * 

20.00  21.00  i^Md.  A 

24.00  li!'.""® 

19.00  !?'**"® 

.68.00  Ottawa 

98.00  104.00  1 


10.00 

18.00  20.50 
109.00 

100.00 

100.00 


a— Payable  Canada  and  New  YoriL  g— Payable  Canada,  New  York  and  London 

CORPORATION  BONDS 

L'tilily—  Bid  Asked  Bid  Asked 

•Algoma  Cent.  Rly.  5*s  1959  .  58'-,  61'/,  Brow-n  Co.,  5.  1959  . .  100  102 

Avalon  Tel  4'%,  19.68  .  ..  102%  R.C.  Pulp  A  Paper  0,  1950  ..  99%  . 

Assce.  Tel.  A  Tel.  5'a's.l960  105%  107'4  Can.  P.  A  P.  Inv.  .5,  1958  ...  101%  ... 

Rell  Telephone  5,  1957  .  108  .  (iun.  Vickers  6.  1947  .  101 

Hell  Telephone  5,  1960  .  11.6  Can.  Cement  4%.  19.61  .  101  1021.1, 

R.  C.  Power  4%.  DJ60  .  101%  103»i  Cons.  Paper  5'%,  1951  . 101  103 

Power  4,  1965  .  lOl",  103%  Dom.  Coal  4'i,  195'J  .  101%  103% 


12.00  13.7a  H  ,;  Power  4,  1965  .  101%  103% 

Crtlgary  Power  .6.  1960  .  104%,  . . . 

Calgary  Power  .6,  1969  .  104%  .. 

Gatineau  Power  3Vi,.  “A”  ...  104 

76  00  80  00  .  •••  "" 

1600  1"t-  Hydro  Elect.  6,  1944  ....  lOO'/i  102', 4 

102  00  Maritime  I  A  T  4.  1967  ..  I04>4>  ... 

14  00  16  00  Mont.  Island  Pwr.  5%,  19.67..  103Vi  ... 

100  Ml  .Montreal  Tram.  4%,  1955  ...  lOOV*  ... 

66  00  Montreal  Tram.  .6,  “A”,  19.65.  IOOV4  . 

*86  00  Montreal  Tram,  5  “R”,  1955.  100%  102% 

1  6(1  Montreal  Tram,  5,  1931  .  101»,  103% 

160  00  Power  Corp.,  4’%,  19.69  . 105 

1(10  no  Mil-  1-  H-  *  P-  3>/i,  196.1  ....  lO'JVi  IO4V4 

20  00  Mil-  I-  H-  *  P-  3%,  1973  ....  100  102 

■inn  T.ft  *  P-  ■IVj.  19.66  .  101 

20  00  21  no  •''■f'vl.  *  P-  5-  .  1*1 

24  00  Ottawa  Power  4.  19,67  .  102'.J  .  .. 

Ottawa  V.P.  4,  1964  ..  .  106 

68  00  Ottawa  V.P.  5,  19.69  .  102 

*98  00  104  00  Po’''<T  Corp.,  4%.  19.69  .  11.6 

13 ->(1  16  26  Queb"'  Power  3’s,  1962  ....  lOt  103 

108  00  Hoob  Sbawlnlgan,  3%,  1970  .  102'%  lOt';, 

10  00  Shnwlnigan,  .1,  1901  .  101  103 

18.00  20  50  Shnwlnigan  .1,  1971  . lOOAJ  102% 

109  00  I**-  Maurice  Power.  3%,  1970.  102%  lOl'-j 

100  00  Polled  Sec.  .1,  19,62  .  99% 

inn.nn  Winnipeg  Elect.  3%,  1971  .  102  104 

140.00  Infliiatrlea— 


104'/,  ...  Uonnacona  Paper  4%,  1958..  100  102 

104%  ..  Dryden  Paper  6,  1919  .  101 

lot  .  .  Foreign  P.P.  Secs.,  6,  1949  ..  81%  .  .. 

lot  100  Great  Ijikes  Paper  5,  19.65  .  101%  ... 

lOO'/k  102'4  Gypsum  L.  A  A.  5%,  1948  ..  110%  ••• 

104Vb  ...  lo*.  C'ly  bakers,  5%,  1918  .  100%  ... 

103%  '  Gypsum  L.  A  A.  5%,  1948...  99% 

100%  I'Ofce  SI.  John  P.AP.  5,  1961  101%  tOSA, 

100>,.I  Lake  St.  John  P.AP.  5%,  1961  102  104 

100%  102%  McColl  Front.  Oil  4V4,  1949  ..  101  103 

101*.  103%  Maple  Leaf,  3%,  1963  .  102%  ... 

105  Moirs  Ltd.,  6.  195.1  .  100 

102%  io4%  Mont.  D.  D.  6,  1943  .  lOO  103'-,, 

100  102  N.S.  SI).  A  Coal  3%.  1963  ..  99%  102% 

lot  ...  Price  Rros.  3%,  1966  .  in2'4  104% 

101  Holland  Paper  4’s,  1965  .  102%  ... 

102'.)  Simpson’s  Ltd.  3'.4,  1960  _  102'.,  104'.i 

106  Unit.  Amusements  4,  1986  .  100%  ... 

102  .  .  Western  Grains  5,  1969  . 96  101 

lot  103  “*•' 

102'^  101'..  Alex.  Bldg.  6,  1947  .  78 

101  101  Acadia  Apt.  4.  1953  .  98%  .. 


100%  10*2%  Dominion  Square  4,  1953  . . 

102%.  ini'A  Godfrey  Realty  4,  1952  _ 


140.00 
2.00  3.00 


in  in  Abltlbi  6,  19.5.1,  C.O.D . lit 

v')'  inn  Algoma  Steel  .5,  1918  ....  101 

.11(1(1  '  ***  Brandrnm  Henderson  4,  1961  101 

'  .6.00  - 

100.00  106.00  Trusts  A  Guarantee  , . 

102.7.6  Pi-  Stk.  Ydr.  Sask.  Czim. 

.6,60.00  600.00  Polled  Farmers  Co /Op.  . 

4.00  4.25  Pnlted  Steel  “A”  I’fd.  .. 

80.00  \’lce-Roy  Maniif.  Pref.  . . 

98.00  A'ictoi-la  Trusts  A  Sav.  . 

6.00  7.25  Waterloo  .Mnniifaeluriiig 


Queen's  Hotel  .6,  1953 


99'a  101 '-i  Sherbrooke  St.  3%,  1952  . 

101%  103%  St.  Cath.  Stanley  3-.1'4,  4,  *57 

101  ...  Windsor,  4',-j,  19.63  . 


..  98% 

.  .  103 

io5 

..  98% 

..  9.6 

..  97 

102 

.  .  102% 

..  100% 

9.  90 

..  97 

‘m 

220 

160 

$3.00 

23  J 

$7.00 

Celtic  Knitting . 

8 

$7  00 

Claude  Neon . 

.  .55 

.55 

50 

29% 

2$ 

Int. 

Do.,  pref . 

.  72 

68 

—  4 

35% 

27 

.80 

Com.  Alco.iol .  . 

4% 

5 

% 

103% 

107 

$4  SO 

Do.,  pref . 

7 

7% 

+  !s 

27 

24 

$1  00 

Con.  Div.  Sec . 

83 

80 

20 'i 

13 

Dd.,  pref . 

19 

19 

105 

97  J 

$5  00 

Consol.  Paper  Corp  .  . 

•  19% 

20% 

16 

+  % 

130% 

130 

$7  00 

Consol.  Press  Ltd  .  . 

.  31 

55 

54 

$2  00 

Cons.  Sand  &  Qr.,  pref 

.  103 

•110 

107 

Corr.  Paper  Box,  pref. 

104% 

24 

14  >4 

$1  00 

Do.,  COiTl . 

19 

19 

14 '-4 

•  40 

Crain  Ltd . 

7% 

8 

7% 

■f  H 

175 

$7  00 

Cub  Aircraft 

1  75 

2  00 

1  85 

■f  05 

45 

34 

$I  00 

David  {k  Frere,  **A”  . . 

28 

30 '-4 

$l  SO 

D()..“B” 

6 

5% 

-  % 

100.00  105.00  Waterloo  Trust  . 

SO.OIT  West.  Assce.  ('a>m . . 

3.7.6  5.00  West.  Assce.  Pref . 

26.00  27.'J.6  West.  Grain  Com . 

■Jfi.oo  32.00  West.  Grain  Pfd . . 

112.00  West.  Stock  Yard  I’fd . 

10.00  12.00  West.  Stock  Yard  Com. 

_  WimmI  .Alex.  A  James  Com. 


2.10 

40.00  45.00 


22*.^  16V^ 

24  18% 

30  24)^ 

30%  26% 

27%  21% 

40  33  Aa 

26'^  20 
37H  32',i 


27$ 

120 

16S  ISO 


Record  of  the  Curb  Markets 


Acme  Glove  (new) . 

Aluminium  Ltd.,  pref. . 

Andian  Nat'l . 

Atloe  Steele . 

Bathurst,  "B” . 

Beath  Co.,  "A” . 

Belding-Corticelli . 

Do.,  pref . 

Belgium  Glove . 

Do.,  pref . 

Bright  Co. ,  T.  G . 

B.C.  Foreet . 

B.C.  Packers . 

B. C.  Pulp  Is  Paper .... 

Do.,  pref . 

Brown  Co . 

Do.,  pref . 

Butterfly  Hosiery 
Calgary  Power,  pref.  . . 
Can.  Is  Dom.  Sugar 

Canada  Malting . 

Can.  Nor.  Power,  pref 

Can.  Starch  . 

Do.,  pref . 

Can.  Vinegars . 

Can.  Fairbanks,  com. 
Can.  Gen.  Investment 
Can.  Industries,  "B”. 

Do.,  pref . 

Can .  Ingersoll 

Can.  Int.  Invest.  Trust. 

Do.,  pref . 

Can.  Light . 

Canadian  Marconi . 

Can.  P.  A  P.  Invest 

Do.,  pref . 

Can.  Vickert . 

Do. ,  pref  . 

C.  W.  Lumber  , . 

Can.  Weatinghouse  . . . 
Cassidy's  Ltd . 

Do.,  pref . 

Catelli  Food  Prod . 

Do.,  pref . 


- Week  ending  July  11,  1946 - 

Prev.  High  Low  Price  Sales  Bid 
Close  Chattge 

,10  9%  .  —  %  7$  .. 

.120  ..  . 

18%  .  ..  ■  ki  •• 

70  69  ..  —  1  25  .. 

6%  6% .  215  .. 

20%  . .  .  •  •  •  •  ,  ■ 

.165  165  ..  -  52  .. 

170  ..  . 

12% . 

19  . .  . 

19  19%  .  -  7S  .. 


62  62 
111%  111 


39%  40 
17  16% 

249  241 

190 

69  68 

5%  5% 

108 
16% 

3%  3% 


SS  SS 
17% 

ISO 


-  73 

—  1  ’ 

25 

215 

’  52 

■  75 

'3% 

11845 

58% 

'256 

4% 

16950 

77 

—  3% 

586 

.  , 

9% 

-t-  % 

475 

23H 

-■'% 

1385 

100 

-  "% 

29 

+  H 

'75 

—  % 

67 

—  8 

20 

—  1  ’ 

10 

-F  H 

100 

3 

—  % 

2775 

2% 

—  % 

1155 

—  1% 

250 

40 

+  1 

745 

—  2 

380 

2% 

-  *  8 

29175 

15 

-■  % 

147 

- 1946^ - 

Aik  High  Low 


120 

22%  22 
76%  57 


165 

175 

15H  13»4 


18$  170 

8  A% 
\04%  77 

ll^  6% 
108 

28^4  23 

62%  SB% 


125 

19V^  14H 

40 

18  \S% 

253  163 

195^  176 
70  63 


S%  3 
4. '4  IJi 

\S%  13H 

43*4  12 

174  97 

380  2  80 


De  HftvtlUnd  Aircraft.  .  18 

Do.,  pref .  160 

Dither  Steel . .  41 

Do.,  pref  .  .....  20 

Dom.  Engineering . .  55 

Dom.  Oilcloth  _  43 

Dom.  Square .  27 

Donnacona  Paper  .  17 

Donohue  Brot.  ,  . .  23 

Eatt  Kootenay,  pref  ...  37 

Fairchild  Aircraft .  4 

Fleet  Aircraft .  6 

For.  Power  Sec . 65 

Do.,  pref .  12 

Fratcr  Coy’t .  66 

Freiman  Ltd .  22 

Freiman’t  Ltd . ,  pref  ...  115* 

Godfrey  Realty  .  33 

Hillcrctt  CoUieriet  ...  35 

Hotel  De  La  Salle  .  15 

Humberttone  Shoe  ....  24 

Hydro-Electric  Sec  ....  6 

Intercity  Baking  .  . , . , .  85 

Int.  Paints .  15 

Do.,  pref.  ,  36 

Inv.  Foundation .  14 

Do.,  pref .  52 

Journal  Pub.  Co .  15' 

Lake  St.  John  P.  81  P.  .  80 

Lambert,  pref .  12 

Langley  Ltd.,  pref .  85 

Lowney’s  Ltd .  12 

MacLaren  P.  b  P  ...  44 

Maritime  Tel.  81  Tel  ...  21 

Do.,  pref .  21 

Melchert  .  9 

Do.,  pref  .  17 

Mercury  Milla .  21* 

Minn.  81  Ont.  Paper  .  22| 

Montreal  Island  Power.  25 

Mt.  Royal  Hotel .  13' 

Mt.  Royal  Rice  Mills .  . .  11 

Nova  ^otia  Light  .  115 

Do.,  pref  .112 

Nuclear  Enterprises.  . .  13 

Paton  Mfg .  8$ 

Do., pref . 130 

Power  Corp.,  pref  .  .  .  110 

Do.,  2nd  pref  ...  60 

Que.  Pulp  8s  Paper,  pref.  3$ 

Quebec  Telephone .  8 

Keliancq^rain  .  21 

Do.,^f  111 

Sangamo . 40 

Sarnia  Bridge  (new).  .  .  12 

So.  Can.  Po  ver,  pref  .  .  126 

Southmount  . 27 

Standard  Clay .  14 

Stand.  Radio  .  7 


10% 

700  .. 

..  90 

40 

47  .. 

..  75 

60 

1575  .. 

..  6% 

4*4 

25  .. 

8% 

7% 

8)  .. 

..  1  50 

.50 

33  .. 

..  2) 

18 

36547  . . 

..  27', 

15!^ 

..  26 

..  too 

..  105 

..  19% 

375 

..  8's 

375  .. 

..  3  00 

1  65 

..  30 

50 

..  6 

’4 

250  .. 

..  18 

16% 

..  160 

York  Trading  . 8.50  8.50 

REALTY  BONDS 

iFurnltbtd  by  A.  J.  Pattlaoa.  Jr.  A  Ca.l 
Bid  Asked 

_  7S  I  Acadia  Apts.  4's  ’.69  .  98.90  101.50 

-Adelaide  Sheppard  7’s  '48  .  .62.00 

Albert  Ray  .6's  ’50  .  99.00 

Alexandra  Apts.  3’a  ’55  ....  86.00 

Ancroft  Place  4’s  *56  .  76.0(1 

.Aiiiiandule  Court  Apis .  .65.00 

Balfour  Bldg.  3’s  ’45  .  74.00 


64'$  45 

4S  38% 
38  18% 

30%  IS 


+  1% 

S8',i  —  1 


53%  . 

15)$  15% 


17  16% 

31%  31%  31% 

23%  33'4  17 

25 

13‘$  13% 

11  13%  10% 

IIS  ns  114 


33 

22 

s% 

4 

8 

5's 

Int. 

1  25 

SO 

17 

13 

75 

53 

$I  40 

26 

118 

$6  00 

36 

24 

Int. 

SO 

15 

Int, 

24 

Int. 

85 

$3  06 

17 

11  % 

36 

28 

$1  00 

15 

SZ% 

$3  00 

\6% 

68 

85  H 

56 

Int. 

13 

»% 

80 

$2  00 

15*^ 

14 

SO 

45*-^ 

34 

$1  00 

Int  !  .Adelaide  Sheppard  7’s  '48  .  .62.00 

*0  Albert  Ray  .6's  ’50  .  99.00 

.I"*-  Alexandra  Apts.  3’a  ’55  ....  86.00 

*7  00  Ancroft  Place  4’s  ’.66  .  76.0(1 

.Aiinandule  Court  Apis .  .65.00 

Balfour  Bldg.  3’s  ’45  .  74.00 

XI  on  Ray-Adelalde  Garage  6'.j’s  ’47  54.00 

ilbmr  St.  George  7’s  '46  .  77.00 

Clarendon  Apt.  7’s  ’46  .  56.50 

In,'  Clarendon  Prop.  7’a  ’47  ....  .66.50 

Gonnanght  Hotel  4’s  '52  ....  60.00 

$1  SO  Dom.  SiRiare  4’s  ’39  .  10‘2.90 

Int.  Ellis  Park  Apts.  4', 'a  '60  ..  76.00 

$1  30  Gen.  Brock  Hotel  3’s  '54  ...  78.00 

....  Godfrey  Realty  4's  '52  W.S..  96.00 

-  Insurance  Exchange  ,6's  '51  .  98.00 

-  I/>mhard  Realty  2%’s  '51  ,  .  37.00 

■  l/indon  Realty  6%’s  '50  _  101..60 

l4>rd  FJgln  Hojel  .6's  .  100.00 

l/)rd  Nelson  4’s  ’47  .  92.00 

Metropolitan  Bldg,  4'^’s  ser.  92..60 


Montreal  Apts.  4's  *54  . 

.Moose  Jaw  3’s  I'JGO  . 

Ontario  Bldg.  6',.J’s  '4.1  _ 

Prince  Edward  Hotel  4’s  ’4 
Richmond  Bldg.  7’s  ’47  ... 

Stanley  Realty  5’s  ’52  . 

St.  Calh.  Stan.  RIty.  4’s  ’57 
Trinity  Bldg.  4’s  ’.62  W.S.  . 

I’nited  Hotel  Notes  . 

Wellington  Bldg.  6%’s  ser. 


98.50  101.,6fl 

96.50  98.00 
7.1.00 
68.00 
31.00 

27.00 

96.00 

16.16 

9.00 

77.00 

7.6.00 


18)4  IS‘4 
33  18% 


130% 

110%  110  109%  —  1 


12405  .. 

27'i 

17 

..  25 

223 

..  16’i 

M% 

Int. 

451  a. 

13% 

\0% 

255  .. 

..  117 

944 

56  00 

..  119 

$6  00 

115 

14% 

8 

85 

$4  00 

..  *130'% 

$7  00 

40  ! ! 

..  112% 

$6  00 

210  .a 

..  60 

$3  00 

225  .. 

..  43 

33 

30  .. 

8 

Int. 

29 

20 

..  111% 

$1  50 

50 

$7  00 

175 

..  13 

11 

50 

..  131% 

$6  00 

3727  ., 

..  27 

22 

. , 

..  15 

62  S7%$2  03(b' 

18'4  1S% 

ISO  ..  $7  00 


Stop  8i  Shop  .  ... 

3% 

..  5 

2% 

Stowell  Screw,  "A”.  . . 

29 

29 

85  .. 

29% 

26% 

$1  50 

Do.,  “B” 

9% 

.,  15 

Supertest  Pctroleu.n  . 

484 

•• 

46 

$1  00 

Thayers,  com . 

3 

..  5'4 

4 

Do.,  pref . 

30 

6.  30 

$2  00 

Thrift  Stores. 

19% 

19% 

— 

% 

75  .. 

..  23 

Do.,  pref 

42 

..  45 

$6  50 

Unit.  Amusements,  **A’ 

29 

..  29 

$1  00 

Do..  "B” . 

28 

a.  30 

$1  00 

United  Distillers  . 

27% 

27 

— 

% 

25  .. 

a.  28 

21% 

United  Fuel,  “A” . 

50 

52 

50% 

1% 

410  .. 

58 

46 

$3  00 

Do.,  "B" . 

8% 

8% 

•  — 

% 

120  .a 

a.  11 

6 

United  Sec  . 

7 

8 

7% 

+ 

% 

ns  .. 

16% 

15% 

Western  Drain  . 

2% 

3 

2b 

Windsor  Hotel 

12', 

12% 

^  • 

13 

11% 

Int. 

Int.— Interim  dividend.  *1945  (JuoUtioos.  (b)  plus  Boaiu. 


MeWatfers  Drilling 

In  Opawica  District 


70  McWattei’s  Gold  Mines,  Limited, 

.70  has  started  a  diamond  drilling 
gp  campaign  on  a  group  of  claims 
80  staked  by  the  company  in  Opawica 
district  of  Quebec.  The  first  hole  of 
Int.  '*1®  program  has  been  completed 
but  no  assays  are  available  as  yet. 
$6  00  Property  comprises  some  4.000 

acres  lying  to  the  northwest  of 
$7  00  Lake  and  is  believed  to  be 

$6  00  strike  of  the  Siscos  showing. 
$3  00  Character  samples  have  been  taken 
Int  "i®  different  rOck  types  and  as¬ 
says  up  to  0.52  ounce  have  been 
$1  so  obtained. 

so  I  General  structure  trends  to  the 
$6  00  northeast,  and  the  hole  just  com- 
■  pleted  is  the  first  of  a  cross  section 
■,4o  series  which  will  traverse  the  most 
I  northerly  block  of  claims  In  a 
*'  northwest  -  southeast  direction. 


second  cross  section  near  the  east 
boundary  of  the  same  block  of 


The  Financial  TUnea  reacbea  a 
class  of  people  who  are  interested 
in  and  able  to  boj  iBveatment 
securities. 
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FARLY  LOSSES  ON 
MARKETS LARGELY 
REGAINED  IN  WEEK 


Heard  in  the 

BOARD  ROOM 


Believes  Hydro  Prepared  to 
Deal  for  Mont’l  Power  Stock 


CvIjIiAIIiIjU  111  WbcIV  Since  last  wppk  vpt  pnntho,.  .  ^ Hydro-Quebec  is  prepared  Ratlve  value  on  assets  which  have 
iVLiUnillLll/  in  ff  IjliA  Daunted  UDcn  ^  I  negotiations  for  acqui-  shown  earnings  of  many  millions  in 

-  airppH  the  sition  of  shares  Of  Montreal  Light,  the  last  two  years.  I 

C ''•lines  General  For  5  Dav  which ^rLartian  stncka' Heat  &  Power  Consolidated  and  as-  “The  present  government  has  i 


Session  However,  Due  to 
Revaluation  of  Dollar 

PAPERS  SNAPPED  BACK 

Canadian  stock  markets  received 
their  worst  jolt  in  many  a  month 
on  Monday  of  this  week  following 


riav.Kv  Hair  Hr-omo  1.1.  i.vriiiHi>iiii;ri  as  an  uiiciiia-  ciaicu  mai  IIS  Clearly  esiaousneo 

thp  uncprtainiv  h'  h  fnii  H  ^  Offer  that  already  has  policy  is  to  encourage  the  growth 

Incp  MinfsipV^  r  VipM  ^  operating  assets  is  of  industry  in  the  province  of  Que- 

ment  o  Canadian  rV  dn?,""*'"''"’  expanded  hy  F.  H.  bee.  It  is  to  be  hoped  the  govern- 

i7v  marw  ^  P®r*  Deacon  &  Co.,  members  of  the  To-  ment  will  observe  the  contradiction 

l/’rpTnrdfH  generally  ronto  Stock  Exchange  in  a  letter  between  its  expressed  policies  and 

A,  ''hile  sent  to  Montreal  Power  sharehold-  the  method*of  valuation  advocated 

at  the  outset  Monday  trading  shew.  ers.  by  the  commission  in  this  case, 

ed  wide  losses  all  through  the  list.  “The  Hydro-Quebec  offer  of  Mav  “Our  discussions  with  parties  re-  ! 
by  that  afternoon  s  close  much  of 


by  the  commission  in  this  case. 
“Our  discussions  with  parties  re- 


annoiincpinpnt  lad  <5at„rHa..  nf  tKo  i  a  1 - '  V J -  “‘I  1946,  for  the  properties  expro-  presenting  both  sides  have  estab- 

action  of  the  federal  irovernmenf  I  a?  1^®”  re-  priated”  letter  says,  “would  have  lished  the  fact  that  Hydro-Quebec 

in  nlacinir  the  Canadian  dollar  on  ’.u"!  I  h®!*^  shareholders  with  other  assets  and  the  government  are  ready  to 


STOCK  SPLITS  IN 
UNIT.  STATES  ON 
EPIDEMIC  SCALE 


More  Than  100  Companies 
Have  Subdivided  Shares 
Since  End  of  the  War 

27  DURING  JUNE 

New  York:  —  Twenty-seven  com¬ 
panies  ratified  or  proposed  plans  to 
split  their  shares  by  means  of  stock 
dividends  of  100  per  cent,  or  more 


in  nlaciiiff  the  Canadian  dollar  on  ho  .u  V  evi.  left  sharenoiders  with  other  assets  and  the  government  are  ready  to  C.  F.  W,  BUBX.S  dividends  of  100  per  cent,  or  more 

a  parity  with  the  U.S.  dollar.  On  I  pn.^rso  tor  cariv'^  o^mata'  anv'tno^  equivalent  to  $15  per  share.  It  was  negotiate  for  purchase  of  the  shares  who  has  been  elected  a  Director  of  by  subdivision  on  a  2  for  1  basis 


the  industrial  list  puip  and  paper  Mfir  tsHmait  L  *'®i®®‘®^  unanimously  at  the  recent  rather  than  a  portion  of  the  assets  The  Crown  Life  Insurance  Com-  or  better  during  the  month  of  June, 

issues,  traditional  market  leadera  '  ® forecast  of  the  speciai  meeting.  President  J.  S.  as  now  expropriated.  At  the  special  i,any.  bringing  to  more  than  100  the  num- 

were  freelv  sold  durirnr  the  first  i  Government  move  upon  Norris  quoted  figures  which  indi-  meeting  of  shareholders  on  June  -  _ _ _  her  of  corporations  which  have 


issues,  traditional  market  leaders  '  .  V., '  ^  ...  special  meeuiig.  I'lesideni  j.  s.  as  now  expropriated.  At  the  special 

were  freely  sold  durine  the  first  Government  move  upon  Norris  quoted  figures  which  indi-  meeting  of  shareholders  on  June 

hour  of  trading  on  Monday  with  Canadian  markets;  initial  re-  pate  the  value  of  all  the  company’s  19.  it  was  pointed  out  that  a  share 

the  result  that^the  lows  for  that  ®bonse,  however,  has  been  encour-  assets,  including  those  expropriated,  settlement,  being  a  capital  trans- 


DIVIDENDS  DECLARED 

And  Other  Official 
Notices 


TheRoyal  Bank  of  Canada 

DIVIDEND  No.  235 

Notice  is  hereby  given  that  a 
dividend  of  two  per  cent  (twenty 
cents  per  share)  upon  the  paid-up  cap 
ital  stock  of  this  bank  has  been  de 
dared  for  the  current  quarter  and  will 
be  payable  at  the  bank  and  its  branches 
on  and  after  Tuesday,  the  third  day  of 
September  next,  to  shareholders  of 
record  at  the  close  of  business  on  the 
31st  day  of  July,  1946. 

By  order  of  the  Board. 

JAMES  MUIR 

General  Manager 


the  result  that  the  lows  for  that 
session  showed  many  drastic  de¬ 
clines  from  the  close  on  Friday. 
Case  metals,  the  two  big  distillery 
issues  and  inter-listed  stocks  such 
as  C.P.R.,  Brazilian  and  Dosco  “B" 


aging  to  a  marked  degree.  Invest,  to  jjp  Jj,  neighborhood  of  $40  action,  would  obviate  a  heavy  Do¬ 


ors’  attitude  generally  Is  alert  but  pgr  share 

hopeful.  “The  gap  between  the  two  fig- 


minlon  tax  payment.  I 

“Furthermore,  the  complete  pro-  j 


“Paper  ’  stocks  took  the  lead  in  a  ures  is  almost  entirely  due  to  a  cess  of  arbitration  and  reference 
fairly  wide  recovery  move  on  .Mont-  <]ifference  In  bases  of  valuation,  to  the  courts  could  extend  over  a 


Odeon  Will  Snend  i  Montreal.  Que.,  July  9,  1946. 

wwwvii  vT  III  jjjg  jjj.  rp^  jlj  gjjjj  Qf  May,  a  I 

$1,250,000  in  N.S.  total  of  46  companies  listed  on  the  "  '  ""  " 

-  N®w  York  Stock  Exchange  had  split  tuc  CUCDWiki  \A/II  I 

iai  Correspondence)  their  shares  at  least  2  for  1.  and  TMc  SHcRWIN-W ILI 

—  .T  Earl  i.awton  K'  p  a  number  of  others  had  subdivided  COMPANY  OF  CAN 


(Special  Correspondence) 
Halifax;  — J.  Earl  Lawton.  K.C. 


also  were  subject  trconsiderahle  real  exchanges  after  breaking  from  The  commission  contends  that  the  period  of  years,  during  which  pe- 

selUng  pUure  (in  To^  at  Monday  s  legislation  calls  for  a  valuation  in  riod  Hydro-Quebec  could  not  estab-  "ta^ement^^^^^ 

,  J  _ _ _  .  „  .  onenine.  A  number  of  industrials  nr  tho  nrio-inoHi.  in.  ii„i,  u.  fivoj  .u _ i,inn  tho.n  “  siaiement  nere,  saia  inai  some 


cliange  and  Montreal  Curb  Market, 
gold  mining  issues  were  liquidated 
in  volume  and  losses,  more  or  less 
severe,  were  general. 

Midway  through  .Monday's  ses- 
.''ion  a  reversal  of  the  trend  began 
to  make  itself  apparent  and,  par¬ 
ticularly  in  the  pulp  and  paper 


opening.  A  number  of  industrials  terms  of  the  capital  originally  in 
followed  suit,  as  did  the  senior  gold  vested  by  the  initial  owner  in  as 


'  $1,250,000  Will  be  spent  in  the  1  in  view  of  the  current  gossip  I'e*  |  j- ' '^h  nr  'rln',*  "iTe;  T 

reasons  and  others  it  was  indicated  I  ,  f„f„rp  in  vnvn  uppH-,  in  ti,  utin  m  t  i  a  t  tu.-pap,.ip  IitiiPi'  Fifteen  Cents  (15c) 


president  and  managing  director  of  f^em  on  a  lesser  basis. 

Odeon  Theatres  of  Canada  Limited,  |  Such  activity  has.  thereloro. 
in  a  statement  here,  said  that  some  I  reached  epidemic  proportions,  and 


THE  SHERWIN-WILLIAMS 
COMPANY  OF  CANADA, 
LIMITED 


Notice  is  hereby  given  that  a 


ficularlv  in  the  pulp  and  paper  about  a  point  off;  papers  nearly  only  members  of  the  legal  profes-  suggested  Is  composed  of  three  di-  This  is  all  part  of  a  plan,  (le  trading  in  shaies.  Books  not  c 

group,  a  considerable  portion  of  ®*Sht;  golds  mere  than  14;  banks  sion  are  competent  to  enter  into  the  rectors.  W.  H.  Howard,  K.C.,  an  states  to  construct  64  new  theatres  |  In  general,  two  main  reasons  are  R,o-i 
the  earlier  losses  were  regained.  A  sained  a  fraction.  question  of  legal  interpretation  of  eminent  lawyer  whose  ability  is  across  Canada  whicli  will  probably  ,  cited  hy  corporations  in  announc-  Grder  of  i 

somewhat  firmer  tone  continued  in  In  Toronto  steadily  mounting  the  Expropriation  Act.  But  ethic-  widely  recognized;  J.  E.  Lahelle,  require  four  years  to  complete.  He  ling  split-ups;  the  first  is  to  obtain  !’•  W. 

evidence  during  Tuesday  and  Wed-  volume  soared  well  above  the  two-  ally  the  issue  is  clear:  Hydro-Que-  K.C.,  president  of  Canadian  Vick-  |  stated  that  Odeon  is  “all  part  of  a  j  wider  distribution  of  shares  by  per-  i 

nesday.  At  Tuesday’s  closing  fig-  j  million  mark  in  Monday’s  wide  sell-  bee  is  dealing  with  every  one  but  ers,  and  A.  S.  Dawes,  president  of  |  world  enterprise  known  as  the  J.  |  mitting  a  greater  number  of  people  Montreal.  Que. 

I'les  a  good  proportion  of  the  early  |  off.  Tempo  eased  considerably  In  investors  on  1946  price  levels,  yet  Atlas  Construction  Co.  In  view  of  }  Arthur  Bank  Organization.  .Mr  to  invest  than  would  have  been  pos-  April  1,  1946. 


no  par  value  Ordinary  Stock  of  the 
Company,  payable  August  1,  1946 
to  Shareholders  of  record  the  10th 
day  Of  July,  1946. 

Books  not  closed. 

By  Order  of  the  Board. 

P.  W.  HOLLINGWORTH. 

Secretary-Treasurer. 


losses  shown  on  Monday  had  been  the  following  session,  with  much  |  '^'unt  to  settle  with  the  latter  the  great  Importance  to  sharehold-  Rank  has  acquired  most  of  the  im-  sible  at  a  higlier  price.  The  second 
recouped,  liut  prices  in  general  at  of  substantial  losses  made  good.  On  I  hi  figures  of  1890,  1910  or  some  ers  of  negotiation  at  this  stage  of  portant  production  studios  in  Eng-  is  to  facilitate  future  capital  fin- 


that  time  were  still  well  below  \  the  week's  trading  industrials  lost  ®iher  dates  in  the  past, 


proceedings,  the  activities  of  this  j  land  and,  to  date,  has  produced  I  ancing. 


figures  on  Tuesday  of  last  ;  over  four  points;  golds  five;  base  “This  is  discrimination.  Further-  |  capable  committee  will  he  watched  j  some  of  the  most  outstanding  pic 


Greatest  losers  of  the  week  were  ’  fraction. 

Aluminium,  down  9  and  Hiram  !  ^  degree  of  caution 

Walker  down  G’s;  Walker  prefer-  j  apparent  in  Wall  Street,  partly 
red,  which  is  being  redeemed,  niov-  i  induced  by  doubts  on  price 

ed  Off  2  points.  OGiei- heavy  losers  ,  decisions  under  study  by 

On  the  week  were  Gt.  Lakes  Paper  :  _ _ -.lu-o  e„nn,irt  u-ac 


letal  five;  western  oils  a  major  more,  the  commission  places  a  ne-  with  considerable  interest.’’ 


tureg  in  England.” 


Pref.,  down  i\z,  Noraiida  down  4.  i 
Consumers  Gas  down  3  ,  Beatty  ! 

Bros,  down  3 '2.  Losses  of  3  points 
were  shown  by  Canada  Wire  “B",  ; 
Horn.  Textile,  Federal  Grain  pref.. 
Inter.  Power  and  Orange  Crush,  i 
Nickel  lost  2%  as  did  Price  Bros.;  J 
Smelters  and  Stand.  Chemical  pref.  , 
both  lost  2  "i  while  Blue  Riiibon  I 


Con.gress,  strong  active  support  was  j 
seen  on  moderate  turnover.  Indi¬ 
vidual  losses  outpointed  gains  by 
about  7  to  6.  Industrial  average  for 
the  period  rose  nearly  a  point;  rails 
lost  a  half;  utilities  were  shaded. 

London  trading  of  Canadian  is¬ 
sues  showed  no  reflection  of  the  1 
new  parity  basis,  as  the  list  general-  | 


EARNINGS  GROWTH!  Extends  Its  System 

hllK  l|K  ANII  ih  I  11 Y  I  ^  statement  accompanying 

A  Vll.  Vltnill/  IX  I  VI  ,  lUrrent  rtividenH  chcmiPs  Canada 


MIK  IlKAnill  IIIYI  1“  a  statement  accompanying  W  Will  1 

*  VIw  VlSlIlIl/  IX  I VI  I  current  dividend  cheques  Canada  j  (Coiitir 

_  '  Northern  Power  Corporation  re.  j 

Net  Retainable  Up  at  $1.38  ports  gross  earnings  for  the  42  1  j 

A  cu  p  *1  months  ended  by  -Mav  31  of  $1,-1”®^^.^®?  ®‘°- 

A  Share  From  $1.05  343,837  ^nd  purchased  power,  op.  j  Wednesd: 

Year  Before  ,  crating  and  maintenance  expenses  i 

• -  I  and  taxes  amounting  to  $542,752,  j  .-tbiiibi  com. 

Toronto. — Expansion  in  earnings  leaving  net  earnings  for  the  period  |  I’lU'ci-  • 

and  improvement  In  liquid  position  at  $1,301,085.  Company  reports  re-  |  fniscT '”;os.  ” 


(Continued  from  page  1) 


WAITE  AMULET 

I  In  virtually  all  instances  the  MINES,  LIMITED 

eplit-ups  or  stock  dividends  do  not  _ 

entail  any  increase  in  stated  cap-  l>I\'ll)FVii  XOTII’F 

ital:  for  instance,  five  $1  par  shares 

may  be  Issued  for  two  $2.50  par  NOTICE  is  hereby  given  that  an 
shares  or  for  one  $5  par  ehare.  In  interim  dividend  of  Fifteen  Cents 
some  instances,  an  actual  reduction  (45,.)  pgr  share,  payable  in  Cana- 
in  stated  capital  occurs,  and  some  dian  funds  has  been  declared  by  the 
portion  of  stated  capital  is  trans-  Directors  of  Waite  Amulet  Mines, 


- - - - -iferred  to  capital  surplus.  In  most  Limited,  payable  September  10th, 

between  close  on  Friday  and  close  leases  the  common  sl<*ck  as  a  class  1946  to  Shareholders  of  record  at 


on  Wednesday:  — 


Fanny  Farmer,  Howard  Smith,  i  li.ght  volume,  gainea  siea 
Riverside  Silk  “A”.  H.  Simon  and  i  losing  a  half  early  in  t 
Twin  City  all  sold  off  2  points.  Tip  I  closing  a  fraction  better. 

Top  Tailors  sold  off  1  Ts  ;  Building  i  - - - 

Products.  Foundation  Co.,  United  |  — - - 

t'orp.  “A”,  Western  Grocers  pref.  n  ■lltim  I 

and  Zellers  all  lost  1%.  Losses  of  |  pni  11  MIMLV 
1  '2  were  .shown  bv  Can.  Canners  !  IlMI  l|  |l|||irij  | 

1st  pref.,  Do.sro  “B”.  Inter.  P.  &|  Mwi-w  iiiiiibw 

I’..  Silverwoods  Western  and  Wes-  ,  (Continued  from  page  1) 
ton;  .\1)itil)i  2nd  pref.,  Can,  Cement.  |  _ _ _ _ 


li.ght  volume  gained  steadily  after  |  |32,922.  equ'al  to  $1.38  a  shar 

losing  a  half  early  in  the  week,  .anitai  sinck  n.ui 


to  $o2,922,  equal  to  $1,38  a  share  Report  points  out  that,  during  Cons.  Sinclters 
On  the  capital  stock,  compared  with  ^  the  past  quarter,  contracts  have  I  *  ' 

$24,306,  or  $1.05  a  share,  for  the  :  been  entered  into  for  the  supply  of  !  iiist'-sVilgninis 

previous  fiscal  year.  power  to  the  properties  of  the  fol-  j  \Viiii<pr  . 

Operating  profits  of  $151,078,  lowing  mining  companies,  located  I  . 

after  providing  for  depreciation  In  northwestern  Quebec:  Eldona,  |  (;V>.n. . 

were  well  above  $117,017  a  year  :  HariTcana,  Parbec  Malartic,  Re-  I  Dom.  steel  it  . 

ago,  while  miscellaneous  Inccme  |  senor  and  Ncrbenite  Malartic.:  impcciHi  tiii 

was  approximately  $2,000  higher  Transmission  lines  connecting  these  Gn  nuninj 


I  gains  ill  number  of  votes,  but  no  the  close  of  business  August  9th, 
Mi>ii.  \ye<i.  I  increase  in  proportionate  interest  19  4  6. 

Vtu  '‘lull  company’s  assets  occinvs.  By  the  Board. 

iiT  20%  I  A  view  of  stock  market  feelings  j  jt  hradFIELD. 

vsi'  tio  '  '  •*’®  >»“Gcr  was  expressed  in  Secretary 

til"*  4!)>  .  I  April  by  Emil  Schram,  preeident  of  Toronto,  Ontario, 

17  2^%  I  the  New  York  Stock  Exchange,  July  9th,  1  946. 

•u  -U"  i  ”  issued  a  general  warning  that . . . . .  , 

•204  200  ‘  the  exchange  would  regard  as 

02  08  “counter  to  the  public  interest"  the  JharehOlaerS  Katlty 

1,8  ill''  ®l’'ttting  of  shares  by  companies  Nat.  Trust  10-1  Split 

2t'..  ;'io'*  "'ith  widely  fluctuating  earnings,  i  — — 

138  ■  I.M  He  said  the  Exchange  authorities  |  shareholders  of  the  National 

til!''’  I  would  weigh  all  factors  carefully  I  Trust  Co.,  I,td.,  in  Toronto,  approv 


Shareholders  Ratify 

Nat.  Trust  10-1  Split 


Sl'.areholders  of  the  National 
Trust  C’o.,  lAd.,  in  Toronto,  approv 


Canadian  Oil,  C.P.R..  all  sold  off  |  their  being  a  gold  mining  industry,  review  was  increased  to  $122,484 
1  14  while  losses  of  1  Vk  regis-  j  ^  paper  industry,  or  a  whatnot.  I  from  $97,314  the  year  before  and 


was  approximately  $2,000  higher  Transmission  lines  connecting  these 
at  $9,530.  Reserves  for  taxes  and  t  properties  with  the  company’s  sys. 
contingencies  tor  the  year  under  tern  are  now  being  constructed. 


in  considering  applications  for  list-  |  ed  a  $2,000,000  increase  in  author 

;  1)0111.  steel  It  .  21)  IS",  I'li^  ing  Of  split-up  shares.  ized  capital  to  $5,000,00  and  a  10 

i  iniperiHi  (lit  . .  '  C/4  13'-  1*  From  the  standpoint  of  this  ‘'“‘-I  subdivision  of  existing  cap 

On  nuning  section  of  market,  g.„,.i.|,roker  the  commissions  re-  shares.  A  new  by-low  jirovides 

i  despite  blue  min  pronouncements  eto(  kbroKei .  itie  comimshions  le  ...hdivision  of  li.e  present  ’iO - 

I  from  inanv  directinns  iniH-il  heavi,  ceived  on  trading  in  split  shares  ‘°i  biCXHvision  ot  uie  preseni  yO, 

,  om  any  aiiections,  initial  heavy  ia,.op,.  tlnn  those  on  the  same  9^0  shares  of  $100  par  value  into 
;  losse.s  on  ROM  mining  shares  were  g^^ret  “o  300,000  shaies  of  $10  par  value 

!  very  largely  recouped  during  latter  f,  e  rate  dolla.  of  <”oni-  and  increase  in  authorized  capitr.l 

I  part  of  Monday’s  session  and  on  Gie  hiohei  rate  pei  dollai  of  com  real  ion  of  an  ad 

'  .  ,1.  1 - on  cheapei-  ibBii  on  dear-  $  i.'JOO.uuo  by  cieation  ot  an  aa 


tered  l)y  Davis  Leather  “A”,  Trad¬ 
ers  Finance  pref.,  and  Winnipeg 
Electric  “A".  Losses  of  a  full 
point  were  shown  for  week  in  As- 


point  were  snown  lor  week  in  as-  |  pinancial  Times  has  not  been  re 
liestos.  Bell  Telephone,  B.  C.  Power  |  pointing  out  frequently  — 

.  Canada  Cycle  pref..  Can.  N.  ;  eovernine  factor  in  golii 


The  specialist — traders  in  gold  provisions  for  possible  loss  re  In. 
— should  have  realized — and  cer-  i  ventc-rles  was  set  at  $1,618,  where- 
tainly  it  is  something  which  The  |  as  in  the  fiscal  year  ended  March 
Financial  Times  has  not  been  re-  i  31,  1945,  a  credit  of  $978  was  re. 


C.P.R.  Weekly  Gross 


power.  Can.  Bakeries,  Can.  Foreign 

Pow  .,  Cockshntt.  Dominion  Glass  ;  p,. easing  price  on  everything  the  fits  taxes  while  not  shown  in  the  oOO  for  the  coresponding  week  ot  liiifTudisjm 

pref..  Dominion  Stores.  E.  oote-  ,  must  buy  including  labour,  fiscal  year’s  profit  and  loss  ac-  last  year,  being  a  decrease  ot  $976,.  ‘ 

nay  Fo"  -  l*'-  f  ,  |  while  the  price  at  which  they  must  count,  is  carried  as  deferred  sur-  oOO  or  15.6  per  cent.  Kast  Miilariic 

lu)w  rederai  'lu  is  a  ,  sell  their  product  is  pegged  and  will  plus  of  $57,955  at  March  31,  1946.  ,  Cumulative  gross  earnings  for  fliaut  V’knife 

Lake  of  Woods,  ^la.ssey  Hauls  remain  pegged  no  matter  what  the  Earned  surplus,  after  adjustments  the  year  up  to  July  7  were  $144,- 

Po^pr  ^  Ri^ve?  ^  if^^  internal  price  developments  in  and  payment  of  60  cents  a  share  in  '  714.OOO  based  on  the  company’s  ; 

Cl.  T  ip  i'lpi.’p  c.  ipp-  Canada  may  be.  This  price  was  not  dividends,  was  increased  tc  $199,-  weekly  reports.  This  compares  with  ;  Kiikla.xl  i.ak 

Paper.  St.  Lawrence  hl^Dur,  St.  Law^  338.50  but  at  $35.00  272  at  March  31,  1946,  from  $191,.  ^60  971.000  for  the  same  period  !  .Sho.-  . 


miss  in  pointing  out  frequently  —  |  alized  by  recovery  in  reserve  re 
that  the  governing  factor  in  gold  I  inventory. 


mining  today  is  the  steadily  in- 


Refundable  portion  of  excess  pro- 


i.ake  Of  woods,  remain  pegged  no  matter  what  the  Earned  surplus,  after  adjustments  the  year  up  to  July  7  were  $144, 

Moore  Goip..  Niagara  vv  ire  uuawa  developments  in  and  payment  of  60  cents  a  share  in  '  714.000  based  on  the  company’ 


Pow^  ?eeT  Sr  Caimda^'^s'leHing  ’  '  ^77  the  year  before.  ’  ’  i  of  1945.  or  a  decreasi 

<'0^'  Tamhlvn  Ltd  a^d^^^^^  ^  i  >>'et  working  capital  of  $311,469  oOO  c-r  10.1  per  cent. 

Coal. 'TamliDn  Lta.  and  wooi  i.oini)  pu,.e]y  incidental  and  the  tempor-  March  31.  compares  with  $288,. _ 

I'ofi  -^"BraziB^  ®23  at  March  31.  1945.  Current  as-  ^  ■■rnftni  D 

Dn i Wes  Ford  ’’A’’  Ultimately  there  may  indeed  be  gets,  including  $75,000  in  Dominion  '  MfDQPV  P 

Dailies,  Ford  A  .  (>>psuni,  F  ri  change  from  a  lower  peg  lo  a  Canada  bonds  and  S234.764  ini  IW|rKAr|  | 

Corp..  Saguenay  Power  higher  one  but  there  have  been  no  inventories  (net)  totalled  $490,.  !  lllLIVuLI 

Simpsons  “B  ’^ail  moved^off  I  indications  that  this  would  hap-  543  and  current  liabilities  consist-  (Continued  from 

)>lule  Abitihi  com  Intel.  P®fe.  Gt  pgj^  three  years  ago  when  it  was  .  niainlv  of  882  914  in  accounts  - - 

Ciwa  Car,  and  United  Steel  all  eas-  hinted  somewhat  excitedly  and  payable  to^trade  and  $88,000  in  re.  j  balance  sheet  shows 

ed  /s.  ...  there  has  been  no  indication  a  fm-  anrl  fontinsencies  funded  debt  comprisi 


.$160,971,000  for  the  same  period  !  ’ 

of  1945,  or  a  decrease  of  $16,257.-  ^  y,ir, 


ed  lo  liring  wider  distribution  of 
■shares  and,  to  make  available  addi¬ 
tional  shares  tor  possilile  future 
needs  ot  the  company. 

See  Milling  Uptrend 

San  Antonio  Mines 


MERSfy  PMtR 

(Continued  from  page  1) 


serves  for  taxes  and  contingencies, 


On  Curb  markets  Can.  Industries  y^gj.  there  is  no  indication  amnnnted  tn  S179  07 

B”  came  out  off  8;  Claude  Neon  today.  There  may  be  in  six  months. _ 


pref.  sold  off  4;  Brown  pref.  lost  today  the  facts  are  against  it. 

M  and  Can.  Vickers  ^’om.  2;  Mac-  Frequent  reference  is  made  to  what 
laren  P.  &  P.  sold  off  1  /i  :  losses  [happened  in  1933.  It  is  forgotten 
ol  a  full  point  were  shown  ])y^Atlas  that  then-  the  United  States  want- 
Steels.  Can.  IngersoU  Rand,  Eraser  |  gj,^  inflationary  needle,  today 
nd  Power  Corp.,  pref.:  while  Can.  .  ^  ghhors  what  it  sees  as  the  result  I 
North.  Power  pref..  Fleet  Aircraft,  qj  g  gjuall  pin  prick.  I 


funded  debt  cc-mprising  only  $2,- 
000,000  of  4V4  per  cent.  1st  mort¬ 
gage  serial  bonds. 


ni<i)!o;)<i . 21  .Hi  .23'/-  ,:ii.  1  Rent,  but  inut  tne  oy-iaw  was  pass- 

.  1.1.}  -1.;  1  .9  *  j  a  five-for-oiie  ^  ®  ed  to  bring  wider  distribution  of 

iJirsicrviiic  . 2.:i..  1.8(1  2.22  i  naiiy.  there  is  a  substantial  net  ,  ,  .,  ,  ,  ... 

Dome  .  2ii..-,ii  23.11(1  21.2.'.  ^ain  In  the  brokerage  communitv.  -sharesand.tomakeavadableaddi- 

Kast  Malarde  . .  .  1.8()  1.1.^  i.ii.',  ^  Goiial  shares  tor  possible  future 

(liaut  V’knife  ...  <i.8((  ((.no  c,.;).-.  However,  in  actual  practice,  spill-  J  t, nV 

(iohlfii  Man.  . .  2.iin  2.(l»  up  shares  do  not  trade  quite  as  ac-  *  *  _ 

.  I'i-r;  tlvely  ae  their  predecessor  secur- '  .77, ”7^  ii  j 

Khkiaml  'i^ke  :.  1.6(1  “  kIi  i.i!."  itics.  ill  view  of  the  higher  propor-  :  ScC  Milling  Uptrend 

i.ake  Shore  .  18.00  t(i..'.o  i7..'.o  tionate  commissions  and  transfer  j  C*_  Antonio  Mines 

.  “A;;  taxes  payable,  and  because  of  the  j  Jan  ^nroniu  nninca 

Siseoe  . . 80  .(f,  .7.-,!,  tendency  of  trading  to  level  off  Tch-onto  —  With  the  labor  situa- 

.  '“i'  -’-l"  "hen  a  company’s  sharca  become  tioii  slightly  improved,  San  Anto- 

Tk-ck'-Hiighes  7!7  .3.80  'korl  .33(5  'uore  abundant.  Perhaps  the  best  jiio  Mines  U  gradually  getting  back 

Sc'e  Caiiit'ii  Infinv  {i  result  of  a  split  is  that  it  encour-  normal  stride.  .Milling  rate  is 

Slock  brokers  a  id  bonrdea  ers  as®®  investment  or  long-term  hold-  up  slightly  at  400  tons  daily,  but 
see  a  material  influx^of  US  rsnitli  number  of  people  ig  gtill  quite  short  of  the  high  point 

into  Canada  as  a  result  of  the^dol-  have  bought  a  prede-  of  55o  tons  reached  before  the  war 

lar  parity  move;  this  despite  the  pre-spl.t-  There  i.s  promise  of  a  substantial 

exchange  restrictions  that  are  still  days.  improvement  this  year  ov'er  milling 

to  he  enforced  bv  the  FECB  Tt  As  a  general  proposition,  the  bid- i  averages  of  382  and  3(5  in  1944 


Sisooc  .  . .  . . . 
Sullivan 
Sylvanitp  .. 
Tt*ok-Hiighos 


(Continued  from  page  1)  see  a  material  influx  of  U.S.  capital  i 

- - - -  into  Canada  as  a  result  of  the  dol-  j 

balance  sheet  shows  outstanding  lar  parity  move;  this  despite  the  I 


Gaspe  Oil  Ventures 

Listed  on  MVI  Curb 


to  he  enforced  by  the  P’.E.C.B.  It  As  a  general  proposition,  the  bid-  averages  ot  ana  d(0  i 
is  pointed  out  that  the  ability  of  and-asked  quotations  on  a  high-  and  1945,  respectively. 
Dominion  to  maintain  its  currency  P‘’i®®  stock  are  farther  apart  than  There  is  also  a  marked  ii 


uoiiiinion  to  maintain  its  currency  . -  -  •  i  .  .  j  ^  » 

“  !  at  a  parity  with  the  U.S.  dollar  on  a  low-price  stock,  which  means  iiient  iii  tlie  scale  of  develojinieni 

I  as  demonstrated  by  the  firmness  of.  that  there  is  occasion  for  expres-  "ork.  In  1943  development  suf  fu 
I  the  Canadian  dollar  on  the  “free”  sing  the  theory  that  a  low-price  its  lowest  ehh  and  some  ot  tne 
I  market  in-  the  U..S.  after  initial  ef-  stock  should  be  priced  the  more  four-week  periods  showed  no  ad- 
■'ifects  of  the  revaluation  move  had  soundly  of  the  two.  Here  again,  vaiice  whatever  in  ore.  Howevei, 
1  worn  off  —  combined  with  the  statisticians  have  found  repeated  lesult.s  are  iiow  starting  to  come 
2  I  greater  stability  in  evidence  here  evidence  that  more  low-price  stocks  in  as  the  mines  has  more  workers, 
jin  comparison  with  the  United  are  over-valued  than  are  high-  ■  ;  77,7777rn,vki 

States  will  attract  not  only  invest-  price  stocks,  and  brokers  and  cus-  HIK.\.M  \yAliKEK  UtACllO.X.X 


IN  THIS  ISSUE 


Intercity  Baking  and  Thrift  Stores 
all  eased  *4,  M.  &  O.  Paper  shaded 

s  ■ 

Goodyear  Tire  was  a  strong  spot, 
moving  up  5  points  on  the  week. 


Cost  Xcetl  Reviewing 


Listed  on  Montreal  Curb  Marke’  I  - 

during  past  week  were  3  000.000  p,oduction  up 

sharas,  $1.  par  value,  of  Gaspe 

Oil  Ventures.  Ticker  abbrevla-  capital  Change  Proposed  for 

National  Drug  Co. — News  of 


All  this  does  not  diminish  the  Hon  will  be  “GOV”. 


hardships  which  no  doubt  have  As  of  March  31st.  1946,  -the  cash  Markets  .  3  |  nient  funds  from  the  latter  country  tomers  are  ’aware  of  many  “bar- 


been  created  for  Canadian  mines,  position  ot  the  company  stood  at  Trouble  for  Saskatche- 


and  MacKinnon  Steel  came  out  up  Generally  speaking  the  mines  oper-  $700,000.  Shares  capital  has  Crown  Industries— 

5  Canada  Wire  “A”  gained  3  as  ating  today  are  the  same  that  |  been  issued  as  follows:  1,190,000  Dividend  Declarations  .... 
did  Gen’l  Products  and  Kelvinator;  operated  on  September  16tli.,  1939  I  shares  Issued  for  oil  conc('.=p-''ns  steamships  Had  4-Yeai 

Silknit  moved  up  2 ‘.I ,  Textile  pref.  when  the  discount  was  established.  (850,000  shares  in  escrow);  1,610.-  jjpt  of  jlOO  Million  . 


but  an  increasing  volume  of  Amerl-  gains”  still  to  be  found  amon 


HIR.\.n  WALKER  ERACTION.S 

The  trading  fraction  on  the  pre¬ 
ferred  shares  of  Hiram  Walker 


j  can  capital. 

4  :  For  Point  Program 


liigh-price  shares,  while  tlie  reverse  |  Gooderham 


English  Elec.  “A”  II2,  and  Can-  |  'The  price  of  gold  is  still  the  same.  000  shares  sold  fdr  cash  ($793,-  The  Editorial  Page  .  6  j  follow 


.  The  four  main  points  of  Mr.  j  issues. 
5  j  Ilsley’s  new  stabilization  policy 


is  true  ot  the  bulk  of  low-price 


which  have  been  called  for  rodeinp- 
tion  on  August  27th  at  $20  per 
share,  will  he  5  cents. 


ada  Bread.  Dominion  Tar  v.  t.,  and  I  The  properties  are  still  the  same.  171.38);  and  200.000  shares  re-  U  p^gg  gj  fg,.  inquiring 

Pave  Hersey  all  gained  1  U .  Gains  Nothing  has  changed— except  the  served  for  insurance  at  a  price  of  Investors  . . 


of  a  full  point  were  shown  by  Can.  margin  of  profit.  The  only  promise  45c  U.S.  funds  to  such  holders  ot  Polymer  Plant  Output  Exceeds 

Packers  “A”.  Can,  fanners.  Can.  that  can  be  made  to  gold  investors  200,000  share  purchase  warrants  Rated  Capacity  . 

Locomotive,  Famous  Players.  G.  W.  today  is  that  an  effort  will  be  made  outstanding  who  exercise  their  Dollar  Parity  Calls  for  Econo- 
Saddlery,  International  Bronze  to  cut  costs  down  and  that  the  rights  hy  December  31st.  1948.  mies  in  Production — -No  Pro- 

coni.  and  pref..  Montreal  Tram-  government  will  be  asked  to  re-  The  shares  have  been  registered  flteerina  Orev  Seen  in  U.S. 


ways.  H.  Simon  pref.,  and  Traders  view  its  mine  tax  structure.  Cer 


The  shares  have  been  registered 
with  the  Securities  and  Exeb'e"- 


mies  in  Production — -No  Pro¬ 
fiteering  Orgy  Seen  in  U.S. 
With  Demise  of  OPA . 


Finance  ‘‘B’’;  while  Canada  Iron  tain  cost  structures  lend  themselves  Comnils.sion  in  the  U.S.,  and  at  |  Chartered  Bank  Deposits  Again 


pref..  Canadian  Car  “A”.  Dominion  to  a  review  even  trow.  The  bonus  least  1  Vi  million  shares  were  sold 
Bridge,  Dryden  and  McCabe  Grain  honeymoon  is  over  and  mine  la-  for  cash  in  the  United  States. 

B”  all  added  hour  too  will  have  to  recognize  Comnanv  holds  development  li- 


B”  all  added  %- 

UNLISTED  MINES 

Supplied  by  G*  E*  LESLIE  A  CO* 


follow-  jjj  gny  event,  because  of  the  _ 

1— AdjiKstment  of  the  Canadian  trading  in  low-price  DOMINION  STORES 

dollar  to  parity  with  the  United  ®*tares,  it  takes  a  much  greater  Dominion  Stores  Limited  an- 
States  dollar  effective  immediately  l’®rcentage  inciease  111  market  price  „guuces  that  10.000  common  shares 
Upon  his  announcement.  Banks  speculator  to  profit  than  is  'have  been  is.sued  to  certain  offl- 

and  other  authorized  agents  will  ®^®®  *ttSh-price  share,  a  gjj,]g  gf  (he  company  under  the 

now  buy  United  States  dollars  at  encouraging  the  holding  of  agreement  dated  May  9th,  1945. 

-$1.00.  Canadian  funds,  and  sell  at  s®®urities  and  distinctly  impairing  The  total  number  of  shares  oui- 
$1,001-;.  Similarly,  the  liuying  in-and-out  trading.  That,  perhaps,  standing  is  now  300.014. 

rate  for  pounds  sterling  will  be  Gie  most  desirable  aspect  ot  tlie  _ , 

$4.02  and  the  selling  rate  $4.04  current  craze  for  split-ups,  . . 


MOItE  DO.MI.MON  STORES 

Dominion  Stores  Limited  an- 
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own  Bous.  8 
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10  LaSalle  It 
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H  I  Lavalie  8 

7  I  I»rrie 

20  ;  Mid  Pershing 
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l.i  Martin  Bird  11 
18  ;  MoCuaig  12 

8  (  Natl.  Mai.  21 
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7  .  New  Aug.  12 


bour  too  will  have  to  recognize  Company  holds  development  li-  ence  of  Federal  Finance  .  .  . 
this  fact.  It  will  not  be  possible  censes  on  six  contiguous  claims  for  News  of  Mines  and  Western 

to  reduce  wage  scales,  naturally,  ggg  gnj  gil  covering  a  total  of  Oils  . 

but  mining  men  feel  that  labour  approximately  7.680  acres  in  the  M.P.  Warns  of  Ghost  Towns 

might  now  be  asked  to  try  and  Town.ships  of  Galt  and  Gaspe  Bale  Failing  Relief  for  Mines  . 


)z  vvork  somewhat  more  economically  gud,  in  the  Province  of  Quebec 
17  and  a  little  less  haphazardly  than  under  the  terms  and  conditions 
i)  4he  later  additions  to  provided  by  -the  Quebec  Minin'? 

2r,  mining  crews  have  been  accustom- 

111  ed  to  work.  The  quality  of  mine  ’ _ 

^  labour  can  stand  improvement  in  aDXARON  COPPER  CORP. 

ij  very  many  instances,  although  _ 

jfi  some  mines  have  been  able  ^he  magnetometer  survey  ot 
11  to  a  remarkable  extent  to  maintain  frv,o„  _ _ . 


at  New  Peaks  End  of  May--  i  $4.02  and  the  selling  rate  $4.04. 

— Bank  Debits  Show  ' Influ-  |  2 --Continuance  of  subsidy  pay- 

ence  of  Federal  Finance  ...  101  nients  in  order  to  prevent  undue  in- 

!w.s  of  Mines  and  Western  j  creases  in  prices  and  articles  of 

Oils  .  12  1  major  importance  in  the  customer’s 

,P.  Warns  of  Ghost  Towns  |  cost  of  liv'ing  or  in  primary  produc- 

Failing  Relief  for  Mines  .  13  !  ers’  cast  of  production, 

heat  Prospects  Now  Brighter  I  3 — Issuance  of  an  extensive  list 

Thatr  Last  Year- — Canadian  .  of  all  goods  and  services  vvhich 

Business  Index  .  14  I  continue  suliject  to  price  control. 

atistical  Review  of  the  Seen-  and  elimination  of  price  ceilings  on 


Wheat  Prospects  Now  Brighter 
Thatr  Last  Year— Canadian 

Business  Index  .  14 

Statistical  Review  of  the  Secu- 


1-  SKLMA  OITPUT  HEAVY 

if 

Sigma  Miner  eports  output  for 
®  June  amounted  to  $158,278  from 
'■  25,004  tons,  compared  with  $163,- 
060  in  May  and  $157,262  in  June, 
u  4945. 

h _ _ _ _ _ 

[•  controlled.  It  is  now  "frozen”  at 


rity  Markets  .  15  many  less  important  items  “which  yet  he  allowed  to 

.  ^  .  ,  ,  create  administrative  trouble  and  f'“®‘'.:ite  as  in  pre-war  days 

Investors  and  Mining  Index  j-ed  tape  out  of  all  proportion  to  ———————————— 
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J.  PAtticon,  Jr.  fir  Co. 
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The  magnetometer  survey  of  Lkaiu-ho  Y’Kutfe  I3  i.ava  (  up  ('.old  12  4heir  importance.” 


1.011  l.lll  1  .New  .Mai. 


2fi  „  ,  rrZ  1  a  a  Theo.  Koulomzilie  apd  associates  of  Alliaiu-i-  Oils  ..  12  1  LlngDoia  . 

a  steady  force.  The  varlou.s  govern-  .Hnaron  Conper  Corooration  has  A'i'iarUis  Pore.  11  Mcli.ntKall-ScK. 

t  ments  must  decide  to  what  an  ex-  ,5"^'°"  ,  ^  ^  f®'’  ile.a.h .  la !  MeWatters  (lot. 

7  tent  the  nroriiictloi,  of  more  eold  ’»®®"  completed.  The  work  disclos-  1^.11  'ivieplmne.  _3  Miles,  IL  L.  . 
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1(1  ObalskI  15  18 
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3  Rand  Mai.  19  1*2 

28  I  neiifort  5  7 

16  Rugged  R.I  .21  28 
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II  Sootf  Chib.  HVj  10 

5  Sovereign  15  18 

29  Starlight  7  9 
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.32  Wendell  21 

.'12  Wingalt  15  18 
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tent  the  production  of  more  gold,  "r  f.'"-  nV“;4’,T'‘  .a “o' . 

♦  he  e,-eQH7.n  nf  ev,.ho„<ro  e,.d  the  ®d  mujOF  anomalies  with  lengths  Honville  (.old  ..  l.l  ;  Mersey  Paper  . 

the  cieation  of  exchange  and  the  •*  respective-  ”“4- 4*"  .  12  t  Montreal  Power 

employment  in  mining  and  allied  4,ooo  and  i.oUO  4®®t/®sP®®Hv®  Itritish-Dom.  oils  5 ;  Mont.  ’i  rnm. 

industries  is  desirable  enough  to  '4'.  upon  both  of  which  diamond  :  nr„„,pt„„  p„ip  :r  xureeo  (ioid  .. 

bo  p-eantod  voliof  frnm  tnn  nnnvnnr  drilling  exploi'ation  IS  recommcn-  Cui.  stand,  on.  12 :  National  Drug. 


J  employment  in  mining  and  allied  I  Itritish-Dom.  oib 

.5,5  industries  is  desirable  enough  to  '4'.  upon  both  of  which  diamond  :  nrompton  Pulp 

25  be  granted  relief  from  too  onerous  exploration  is  recommen-  I  C(.L  <«' 

taxation.  ded.  One  of  these  has  a  desired  j  J:";;- 

JO  The  issue  is  by  iro  inean.s  as  north-south  strike  showing  con-  can.  int.  Paper 
19  clear  cut,  however,  as  it  appeared  formation  with  ore  hearing  struc-  can.  (.rnsiied  s. 

•'»  at  first.  At  the  moment  it  seems  ‘ures  on  both  the  Marlon  Rouyn  ' 

-J-  that  the  greatest  emphasis  should  Powell  Mines.  CurilMxi  (i.(j. 

"h  be  laid  upon  a  satisfactory  deple-  Diamond  drilling  with  one  math-  ;  (;iirninni  Mat.  . 

%  tion  allowance,  especially  in  the  in®  has  been  in  progress  since  April,  j 

“IJ  case  of  mines  with  marginal  or  several  holes  of  cross-sectional  na-  liivcrs.  Mining. 

yz  strongly  limited  ore  reserves.  Even  ture  having  been  completed  in  the  Dnminion  coal 

7  a  cursory  review  of  the  gratie  and  eastern  part  of  the  property.  Drill-  •; 

28  production  figures,  however,  in-  Ing  is  now  proceeding  along  lines  i-5>ntana  Mines  ! 


Ing  is  now  proceeding  along  lines  |  Fontana  Mines  ! 
I  (ilcates  that  there  has  been  no  recommended  by  Mr.  Koulomzine.  |  Ijaneoeuc  (ioUl. 

18  !  Justification  for  the  panic  which  — - I  V-'^iv'ear  t""" 

9 1  once  again*  has  substantially  re-  Production  of  Bidgood  Kirkland  ** 


Production  of  Bidgood  Kirkland  |  Crand  &  Toy..  16  j  Trans.  Resonrees 


12  j  Llngnoia  .  13:  4 — Establislinieiu  of  maximum 

11  I  McDongall-Seg.  13  ;  mark-ups  over  costs  for  a  wide  list 
M  MneV'^R'*!.''”''  12  imported  consumer  goods.  The 

13  i  Mersey  Paper  !  1  !  mark-up  will  be  somewhat  less  than 

12  t  Montreal  Power  16  i  normal  to  minimize  any  adverse 

V  Nareeo  *(77l  i  ®44ect  on  consumer  prices  in  Can- 

12  !  XailoimlDnig!  sjada.  and  to  prevent  pyramiding  of 
1  i  Nat.  Grocers  , .  3  foreign  price  increases. 

I  •  '  '■•ist  ^  . .  16  Immediate  repercussions  seen  re- 
5  !  Payn,rsi:'r  C.ms.  13  l)etween  Cana- 

2:  Pend  Oreille  ...  II'  'DUR  uRd  U.S.  dollars  include  the 
.5  i  Picardy  I. Id.  5  ,  following: 

11'  output  cost  of  Canadinn  industry 

11  '  Ri(7iim  (ioi'i  i  >  *R  geueral  will  tend  to  remain  at 

5  ‘  .Salmita  N.\v.  ! !  12  !  around  present  level.  | 

12  ;  San  Antonio  M.  (6  Marginal  gold  mines  will  ho  hit.  ! 
7^.SeibeX’g  '.1  P®*'  oR»ce  Of  gold  j 

1*2  i  Shpop  Crrek  .  .  11  terms  of  Canadian  dollars. 

12  Ustaiul.  Pnv.  .  5  The  newsprint  industry  will  take  ! 

’1  '  Tohoir(’"nM''"‘'  1?  "4  G’R’R  4o  *■•<'«  peri 

5  ■  Toronto  I'ron  . .  5  4ou  III  terms  of  Canadian  dollars.  1 

16  I  Trans.  Resonrees  2  United  States  tourists  will  pay  i 
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dueed  the  equity  of  jpany  Cana-  Gold  Mines  for  June  amounted  to  ;  Great  Lakes  p.  2  Veninres  . !  h|  10  per  cent  more  on  all  purchases 

dlans  in  the  mineral  resources  of  $33,054  from  the  treatment  of  ;  [J- J'- ''ll*"? 12  x  irglnia  Dare  . .  -4  i  in  Canada 

the  country,  o  zne  I  Hubbard  l-elt  .  3  [  \Va  basso  Cot.  .  2  i  “  .U,  “ .  ..  ... 
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